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The  experts  all  agree:  The  surest  path  to  profits  in  the  coin  market  is  a  good  numismatic  library! 

A  small  investment  in  books  can  earn  you  thousands  of  dollars! 


The  Comprelu-nsirt 


US.  Silver  Di 


Cotfi 


ivVdBoviers 


Make  a  Real  Investment 
in  Yonr  Coin  Collection 


Save  $100  to  $200  or  more  with  our  discount  offer! 


Now  you  can  own  one  of  the  finest 
numismatic  libraries  of  all  time,  and  at  a 
discount  price  that  will  save  you  well 
over  $100! 

Our  Deluxe  Library  Set  includes  eight 
different  superb  quality  HARDBOUND 
editions  of  the  most  important,  informa¬ 
tive  reference  works  available  today.  It  is 
a  must  for  all  serious  coin  buyers. 


Each  book  is  a  best-seller  in  its  own 
right,  fully  illustrated  and  makes  for 
many  hours  of  enjoyable  reading. 

The  knowledge  in  these  great  books 
will  be  the  key  to  your  earning  untold 
thousands  of  dollars  if  you  are  active  in 
the  coin  market! 

Others  have  already  done  it;  you 

See  next  page  for  details!  can, too! 
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Our  Deluxe  Library  Set  features  .  . . 

*  ADVENTURES  WITH  RARE  COINS, 

by  Q.  David  Bowers  (Introduction  by  John  J. 

Ford)  .  Read  about  the  history,  art,  romance, 
and  investment  aspect  of  coins.  The  fabulous 
California  Gold  Rush,  the  great  Treasury  release 
of  Morgan  silver  dollars  in  1962,  the  coin 
market  over  the  years,  dos  and  don’ts  of  coin 
investment,  and  more.  Enthusiastically 
acclaimed!  306  pages,  illustrated.  Hardbound. 
(BBM-125)  List  price:  $24.95. 

*  BUYER’S  GUIDE  TO  UNITED 
STATES  GOLD  COINS,  by  Q.  David  Bowers 
(Foreword  by  David  Akers).  This  book  will  be 
literally  worth  its  weight  in  gold  to  anyone 
interested  in  American  gold  coins.  Describes 
each  type  from  1795  onward,  discusses 
availability  in  various  grades,  rarities,  etc. 
Highly  acclaimed.  122  pages,  illustrated. 
Hardbound  (BBM-351)  List  price:  $19.95. 

*  VIRGIL  BRAND:  THE  MAN  AND  HIS 
ERA,  PROFILE  OF  A  NUMISMATIST,  by  Q 

David  Bowers.  This  award-winning  volume 
details  the  fascinating  and  almost  unbelievable 
life  of  Virgil  Brand  (1862-1926)  and  how  he 
became  known  as  “the  world’s  greatest  coin 
collector,”  owning  over  350,000  coins, 
including  duplicates  of  rarities,  by  the  time  he 
died.  Enthusiastically  acclaimed,  and  truly 
delightful  reading!  248  pages,  illustrated. 
Deluxe  Hardbound  (BBM-140)  List  price: 
$29.00. 

*  THE  NORWEB  COLLECTION:  AN 
AMERICAN  LEGACY,  By  Q.  David  Bowers  & 
Michael  J.  Hodder.  This  reference  tells  the 
fascinating  story  of  the  Norweb  Collection  and 
how  it  was  formed  over  several  generations, 
from  Liberty  Holden  in  the  19th  century,  to  R. 
Henry  Norweb,  Jr.  in  our  own  time.  Among  the 
many  illustrations  in  this  book  are  dozens  of 
full-page  plates  of  prize  American  coins, 
ranging  from  colonial  through  gold  issues.  This 
is  not  only  the  story  of  the  coins  themselves, 
but  the  personalities  who  acquired  them.  288 
pages,  illustrated.  Deluxe  Hardbound  (BBM- 
145)  List  price:  $29.00 

*  COMMEMORATIVE  COINS  OF  THE 
UNITED  STATES:  A  COMPLETE  ENCY¬ 
CLOPEDIA,  by  Q.  David  Bowers.  This 
impressive  volume  is  full  of  facts,  figures,  and 


For  Instant  Service 

1-800-222-5993 

(Have  your  credit  card  ready!) 


interesting  information  about  commemoratives 
from  the  19th  century  through  1991.  With  a 
section  for  each  commemorative  issue,  this  is  a 
must  for  all  collectors.  768  pages,  illustrated. 
Quality  Hardbound  (BBM-308A)  List  price 
$49.95 

*  THE  COMPREHENSIVE  U.S.  SILVER 
DOLLAR  ENCYCLOPEDIA,  by  John  W 
Highfill.  Containing  as  it  does  so  many 
contributions  from  so  many  different  authors, 
this  book  will  be  an  excellent  source  for 
information  for  anyone  interested  in  silver 
dollars,  particularly  those  of  the  Morgan  and 
Peace  types.  Hardbound  (BHI-127)  List  price: 
$100.00 

*  UNITED  STATES  GOLD  COINS:  AN 
ILLUSTRATED  HISTORY,  by  Q.  David 
Bowers.  Illustrated  by  pieces  from  the  fabulous 
Louis  Eliasberg  Collection,  which  the  author 
catalogued  and  sold  at  auction  for  $12.4 
million.  Written  in  a  highly  readable  and 
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We  also  offer  you  our  Super  Deluxe  Library  Set 
which  consists  of  the  eight  volumes  listed  above 
PLUS  these  three  additional  once  in  a  lifetime 
hardbound  editions,  for  a  total  of  11  quality 
hardbound  reference  books. 

*  THE  AMERICAN  NUMISMATIC 
ASSOCIATION  CENTENNIAL  HISTORY,  by 

Q.  David  Bowers.  This  work,  comprised  of  two 


informative  style,  this  volume  discusses  all  you 
want  to  know  about  American  gold  coins.  How 
they  were  minted,  why  certain  issues  are  rare, 
stories  of  rarities,  and  so  on.  A  must  book  that 
you  will  refer  to  many  times  over.  A  book  about 
gold  that  is  literally  worth  its  weight  in  gold! 

415  pages,  illustrated.  Hardbound  (BBM-135) 
List  price:  $47.00 

*  THE  HISTORY  OF  UNITED  STATES 
COINAGE,  by  Q.  David  Bowers.  Illustrated  in 
color  by  coins  from  the  fabulous  Garrett 
Collection,  catalogued  by  Q.  David  Bowers,  and 
sold  at  auction  for  $25  million,  this  immense 
volume  is  virtually  a  university  course  in 
American  numismatics,  and  covers  in  depth  all 
series  from  colonials  to  regular  copper,  nickel, 
silver,  and  gold  issues,  to  territorials  and 
patterns.  This  book  will  be  the  foundation  to 
your  reference  library.  572  pages.  Deluxe 
Hardbound  (BBM-130)  List  price:  $49.00. 

If  purchased  separately,  the  books  making  up 
the  Deluxe  Library  Set  would  cost  you  $348.85! 
We  offer  you  a  SUPER  DISCOUNT  PRICE  of 

only  $225!  You  save  well  over  $100!  PLUS,  you 
can  take  advantage  of  this  special  price  by: 

3  easy  credit  card 
payments  of  only  $75! 

It’s  easy:  Just  call  Doug  or  Mary  of  our  staff 
toll-free  at  1-800-222-5993  to  order  your  Deluxe 
Library  Set.  Or,  just  complete  the  convenient 
order  form  below.  Before  you  know  it,  your 
impressive  library  will  be  displayed  on  the  book 
shelves  of  your  home — ready  to  use  and  enjoy. 
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deluxe  hardbound  volumes,  chronicles  the 
history  of  the  American  Numismatic  Association 
since  its  founding  in  1891,  with  excerpts  from 
the  pages  of  The  Numismatist  from  its  inception 
in  1888.  In  a  year-by-year  study,  the  author 
analyzes  the  politics,  personalities,  and  trends 
that  shaped  the  country’s  premier  numismatic 
association.  1,768  pages,  illustrated.  Deluxe 
Hardbound  (BAN-710)  List  price:  $159 


Our  Super  Deluxe  Library  Set 

Save  over  $200! 
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*  THE  AMERICAN  NUMISMATIC 
ASSOCIATION  CENTENNIAL  ANTHOL¬ 
OGY,  edited  by  Carl  W.A.  Carlson  and  Michael 
Hodder.  A  collection  of  articles  by  some  of  the 
most  respected  numismatists  of  our  time.  This 
volume  includes  studies  by  John  W.  Adams,  Q. 
David  Bowers,  Kenneth  E.  Bressett,  Mrs.  Elvira 
Clain-Stefanelli,  John  J.  Ford,  Jr.,  and  Andrew 
W.  Pollock  III.  372  pages,  illus-trated.  Hard¬ 
bound  (BAN-711)  List  price:  $65. 

*  THE  AMERICAN  NUMISMATIC 
ASSOCIATION  CENTENNIAL  AUCTION. 

This  456-page  catalogue  stands  as  a  permanent 
numismatic  reference  —  and  a  memento  to  the 
ANA’s  historic  1891-1991  Centennial  auction, 
conducted  by  Auctions  by  Bowers  and  Merena, 
Inc.  Chock  full  of  rarities,  this  catalogue  is  in 
the  Grant  Format™  tradition  made  famous  by 
Bowers  and  Merena,  specially  bound  in  hard 
covers  with  gold  imprinting  and  maroon  end 
papers.  (BBM-638)  List  price:  $99. 

If  purchased  separately,  our  Super  Deluxe 
Library  Set  would  list  for  $671.85!  It  can  be  yours 
for  the  SUPER  DISCOUNT  PRICE  of  only  $450! ! ! 
You  save  hundreds  of  dollars!  Take  your  choice  of 
two  payment  plans: 

A)  3  credit  card  payments  of  only  $150 

B)  5  credit  card  payments  of  only  $90 

We  have  only  50  of  these  Super  Deluxe 
Library  Sets  to  offer,  so  order  quickly! 

What  one  single  characteristic  do  the  finest 
coin  collections  and  investment  portfolios  of  all 
time  have  in  common?  They  were  amassed  by 
collectors  who  purchased  coins  in  a  deliberate 
and  educated  fashion.  How  did  they  get  the 
education  necessary  to  purchase  only  the  finest 
coins  available?  By  reading  informative  reference 
books.  Take  that  first  step  to  a  fine  collection  by 
ordering  your  library  set  today!  30-day  money- 
back  guarantee  of  satisfaction! 


Special  Bonus  Books! 

With  your  order  for  either  Library  Set  you 
will  receive  an  additional  $29.90  in  books  abso¬ 
lutely  free.  You  will  receive  two  of  Q.  David 
Bowers’  best-selling  softbound  books,  High  Prof¬ 
its  from  Rare  Coin  Investment  and  U.S.  Coins  by 


Design  Type:  An  Action  Guide  for  the  Collector 
and  Investor. 

*  HIGH  PROFITS  FROM  RARE 
COIN  INVESTMENT  (NEW  13th 
Edition),  by  Q.  David  Bowers.  Contains: 
Building  a  Portfolio;  “Slabbed”  and  Certified 
Coins;  Grading;  How  the  Stock  Market 
Affects  the  Coin  Market;  and  much  more! 
Over  400  pages,  illustrated.  Softbound 
(BBM-104)  List  price:  $19.95 

*  UNITED  STATES  COINS  BY 
DESIGN  TYPES:  AN  ACTION  GUIDE 
FOR  THE  COLLECTOR  AND  INVES¬ 
TOR,  by  Q.  David  Bowers.  The  author  gives 
you  information  concerning  design, 
distribution,  and  other  valuable  facts.  256 
pages,  profusely  illustrated.  Softbound 
(BBM-307)  List  price:  $9.95. 
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Yes!  Please  send  me  the  following  Library  Set  PLUS  my  two  free  bonus 
books!  Charge  them  to  my  account  as  noted. 

*  DELUXE  LIBRARY  SET 

□  FULL  PAYMENT:  Please  charge  my  account  $225,  or  I  have  enclosed  my  check  for  $225. 

□  TIME  PAYMENT :  Please  charge  my  account  the  three  easy  payments  of  $75  starting  with 
the  first  of  the  next  month  after  receiving  my  order.  My  account  will  be  charged  the  first 
payment  upon  receipt  of  my  order  and  subsequently  on  the  first  day  of  the  next  two  months. 

*  SUPER  DELUXE  LIBRARY  SET 

□  FULL  PAYMENT:  Please  charge  my  account  $450,  or  1  have  enclosed  my  check  for  $450 

□  TIME  PAYMENT:  Please  charge  my  account  the  3  easy  payments  of  $150.  My  account 
will  be  charged  the  first  payment  upon  receipt  of  my  order  and  subsequently  on  the  first  day 
of  the  next  two  months. 

□  TIME  PAYMENT :  Please  charge  my  account  the  5  easy  payments  of  $90.  My  account  will 
be  charged  the  first  payment  upon  receipt  of  my  order  and  subsequently  on  the  first  day  of  the 
next  four  months. 


NAME 

ADDRESS 

CITY  STATE  ZIP 

Check  one:  □  MASTERCARD  □  VISA  □  AMERICAN  EXPRESS  Acct  # 


EXPIRATION  DATE  SIGNATURE 


DAYTIME  PHONE  NUMBER 


Mail  your  order  to : 

Bowers  and  Merena  Galleries 

Attn:  Publications  Dept.  ♦  Box  1224  ♦  Wolfeboro  NH  03894 
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Colonial  &  Copper 


Coins  for  Sale 


Colonial  Coins 

1652  Oak  Tree  shilling.  Noe-14.  EF-45  At¬ 
tractive  silver  gray  surfaces.  Slightly  bent.  All  in 
all,  a  nice  specimen  of  this  early  Massachusetts 
Bay  silver  issue;  one  of  the  most  historical  and 
romantic  of  all  American  coins.  Complete  satis¬ 
faction  guaranteed . 1,350.00 

1722  Rosa  Americana.  EF-45.  Apleasing  speci¬ 
men  of  the  type . 495.00 

The  Rosa  Americana  coinage  of  William  Wood  is  made  of 
Bath  metal,  a  composition  of  75%  copper,  24.7%  zinc,  and  .3% 
silver. 

1788  Vermont  copper.  Ryder-27.  Mailed  Bust  Right. 
VG-8/G-4.  Obverse  with  some  small  marks 
(satisfaction  guaranteed,  of  course).  Curiously 
double  struck,  with  left  side  obverse  legend 
appearing  twice . 175.00 

This  issue  is  traditionally  attributed  to  Machin’s  Mills,  a 
private  coining  enterprise  located  on  the  shore  of  Orange  Pond, 
near  present-day  Newburgh,  New  York.  Sylvester  S.  Crosby’s 
1875  study.  Early  Coins  of  America,  (available  in  reprint  form 
from  our  Publications  Department)  gives  much  interesting 
information  concerning  this  “manufactory  of  hardware,”  as  it 
was  originally  styled. 

1787  Nova  Eborac.  F-12.  A  popular  and  desirable 
colonial  issue  attributed  to  New  York.  Deep 
chocolate  surfaces  with  pale  golden  highlights 
on  the  high  points.  Very  slightly  off  center  on 

the  reverse  at  11:00 . 295.00 

1794  Franklin  Press.  EF-45.  From  an  early  state, 

without  crack  at  press . 325.00 

Undated  Washington  cent.  Doubled  Head.  Very 

Fine-30 . 165.00 

No  Date  1792  Washington  Restrike.  MS-60.  An 

attractive  Mint  State  coin .  19.95 

1787  Fugiocent.  8-B.  MS-63.  A  glossy  medium 
tan  specimen  with  a  hint  of  mint  red  in  the 
protected  areas.  Struck  from  clashed  dies  (as 
normal  for  the  issue),  most  noticeable  on  the 


Subscribe! 

If  this  is  your  first  issue  of  the  Rare  Coin 
Review  then  we  invite  you  to  jump  aboard  the 
bandwagon.  Subscribe!  Our  reasonable  rates, 
given  elsewhere  in  this  issue,  are  far  less  than  it 
costs  us  to  create,  produce,  and  deliver  each 
issue  to  you.  And,  what  a  wealth  of  information 
each  issue  holds — desirable  coins  for  sale,  in¬ 
teresting  articles,  research  information,  you 
name  it.  Many  more  great  issues  of  the  Rare 
Coin  Review  are  being  planned — so  subscribe 
now  and  you  won’t  miss  a  single  one! 


reverse.  Important  as  the  first  federal  cent; 
made  under  government  contract  before  the 
government  had  its  own  mint . 695.00 

Half  Cents 


Scarce  1793  Half  Cent 


1793  Breen-1,  Cohen-1.  F-12  (PCGS) 

Dark  brown  planchet.  Slightly  porous,  but  very 
choice  for  the  grade  (with  satisfaction  guaran¬ 
teed,  as  always).  Pleasing  detail  is  present.  This 
variety  is  always  popular  as  a  one-year-only 
type  and  as  the  first  year  of  issue  of  the  half  cent 
series . 4,650.00 

The  Liberty  Cap  type  with  head  facing  left  is  unique  in  the 
American  copper  coinage  series.  Later  Liberty  Cap  half  cents 
(1794-1796)  and  Liberty  Cap  large  cents  (1793-1 796)  have  the 
head  facing  right. 


1795  Plain  Edge,  no  pole  to  cap.  B-6A,  C- 
6A.  VF-25.  A  small  mark  can  be  seen  in  field 
below  chin;  hardly  noticeable.  An  extremely 
attractive  specimen  of  one  of  the  most  popular 


issues  of  the  era . 1,595.00 

1804  Crosslet  4,  With  Stems.  B-8,  C-9.  EF-40. 
Chocolate  brown;  very  attractive . 295.00 


1804  Spiked  Chin  variety.  B-6,  C-6.  AU-50. 

From  an  early  state  of  the  dies,  with  only  faint 
traces  of  the  reverse  cracks  that  later  envelope 
the  legends.  Sharp  and  attractive,  with  bold 
“spike”  seen  at  Liberty’s  chin . 1,150.00 

The  “spiked  chin”  detail  of  this  popular  variety  is  believed  to 
have  been  caused  when  a  screw  that  held  the  working  die  in 
place  in  the  coining  press  worked  loose,  clashing  with  the 
obverse  die,  thus  causing  the  details  of  the  damaged  area  to 
transfer  to  coins  struck  from  this  die. 

1804  Crosslet  4.  Stemless  Wreath.  B-ll,  C-12.  VF- 
35.  A  medium  tan  specimen  of  this  popular 

variety . 315.00 

1804  Plain  4.  Stemless  Wreath.  B-10,  C-13: 

•  VF-20.  $110  •  AU-50.  (PCGS) . 695.00 

1804  Spiked  Chin.  B-7,  C-8.  VF-25.  Rim  break 

above  LIBE  in  the  word  Liberty . 195.00 

1806  Small  6.  Stemless.  C-l,  B-3.  EF-45.  Pleasing 
chocolate  brown  surfaces . 265.00 


1806  Large  6.  B-4,  C-4.  MS-62  RB  (PCGS).  A 

beautiful  specimen.  Nicely  blended  lustrous 
red  and  brown  surfaces.  Ideal  for  the  half  cent 
specialist  as  well  as  the  collector  by  dates  or 

types.  Quality,  quality,  quality! . 2,250.00 

1810  B-l,  C-l.  EF-40.  One  of  the  more  elusive 
issues  in  the  Classic  Head  series.  Glossy  brown 

surfaces,  problem-free  and  choice . 750.00 

1828  12-Stars.  B-3,  C-2.  Curious  and  popular  vari¬ 
ety:  •  VF-20.  $69  •  VF-30 . 95.00 

The  1828  12  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  incorrect  count  of  12  obverse  stars.  Possibly, 
someone  at  the  Mint  was  not  paying  attention  and  punched  the 
wrong  number  of  stars  into  the  obverse  die.  The  only  other 
federal  issue  with  this  erroneous  star  count  is  the  1832  $5  gold 
piece. 

1851  B-l,  C-l.  EF-40 . 79.00 

1851  B-l,  C-l.  AU-58.  Lustrous  and  attractive.  Just 
a  trace  of  friction  keeps  this  piece  out  of  the 

Uncirculated  category . 219.00 

1855  B-l,  C-l.  MS-64  BN  (PCGS).  Very  sharply 
struck.  Lustrous  deep  tan  surfaces.  An  ideal 

choice  for  a  high-grade  type  set . 525.00 

Large  Cents 


Attractive  1793  Wreath  Cent 


1793  Wreath  cent.  Lettered  Edge.  Sheldon- 
11C.  F-15.  One  of  the  most  popular  and  desir¬ 
able  issues  in  the  early  large  cent  series.  Glossy 
tan  surfaces.  A  small  obverse  rim  mark  is  noted 
at  9:00,  but  it  does  not  detract  significandy 
from  the  overall  appearance  of  this  attractive 
coin.  A  tiny  obverse  planchet  fissure,  as  struck, 
is  noted  for  accuracy,  as  is  a  small,  faint  pin 
scratch  at  the  date.  A  nice,  above  average  coin 
for  the  grade;  a  piece  that  will  fit  in  nicely  to  a 
high-quality  type  set . 3,350.00 
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1795  Plain  Edge.  S-76B.  F-12.  A  medium  tan 
specimen  of  this  popular  1795  issue.  A  tiny 
obverse  rim  bruise  is  noted  at  2:00,  although  it 
barely  disturbs  the  denticles  in  that  area.  Choice 
for  the  grade . 475.00 

1795  was  a  great  year  for  types  in  the  large  cent  series. 
Besides  the  Plain  Edge  variety  offered  here,  there  is  the  Lettered 
Edge  variety,  the  extremely  rare  Reeded  Edge  variety,  and  the 
curious  and  unexplained  Jefferson  Head  variety,  which  is 
found  with  both  lettered  and  plain  edge  styles. 

1795  Plain  Edge.  S-77.  VG-8 . 215.00 

1796  Liberty  Cap.  S-88.  F-15.  Final  year  of  the 

Liberty  Cap  type.  Glossy  dark  brown  surfaces; 
strong  detail  for  the  grade.  Aesthetically  pleas¬ 
ing  and  numismatically  desirable . 995.00 


1796  Draped  Bust.  Reverse  of  1797.  S-115. 

F-12.  Rarity-3 +.  Well  centered  and  sharp  for 
the  grade.  A  very  pleasing  specimen  of  this 
elusive  (Rarity-4)  variety . 1,350.00 

1797  Stemless  Wreath.  S-131.  F-15.  Rarity- 

2 + .  A  popular  variety  with  students  of  the  large 
cent  series.  Glossy  chocolate  brown  surfaces. 
Obverse  die  crack  at  1:00  runs  vertically  from 
the  rim  to  4:00,  while  another  diagnostic  crack 
at  10:00  forms  a  large  cud  in  the  field  behind 
Miss  Liberty’s  head.  A  very  choice  piece  for  the 
grade . 695.00 

1799  S-189.  G-4  (PCGS).  A  scarce  and  desirable 
issue,  perhaps  the  best  known  rarity  in  the  large 
cent  series;  a  coin  that  has  been  among  the  most 
famous  in  American  numismatics  ever  since  the 
cradle  days  of  coin  collecting  in  the  1850s. 
Quite  pleasing  for  the  grade,  and  priced  to  sell 
quickly! . 1,400.00 


Famous  1799  Large  Cent 


1799  Normal  Date.  S-189.  F-12.  One  of 

just  42,540  pieces  coined.  This  example  is 
slightly  porous,  but  exhibits  sharp  definition  on 
the  design  elements.  Well  centered  on  the 
planchet.  A  prize  specimen  of  the  foremost  clas¬ 
sic  date  in  the  series,  and  an  excellent  value  for 
the  large  cent  specialist . 4,850.00 


—  TO  ORDER  — 
CALL  TOLL-FREE 
1-800-222-5993 


Exceptional  1804  S-266B  Cent 


1804  S-266B.  VF-25.  An  attractive,  hand¬ 
some,  pleasing,  and  glossy  example  of  this 
scarce  and  desirable  issue,  a  coin  which  for 
sheer  satisfaction,  is  probably  in  the  top  10%  of 
existing  specimens  within  its  grade  category. 
The  1804  cent  has  long  been  recognized  as  the 
key  date  in  the  19th-century  copper  series,  and 
nice  survivors  such  as  this  have  been  eagerly 
sought  by  specialists  since  the  mid  19th  cen¬ 
tury . 4,950.00 

The  presently  offered  example  is  the  intermediate  die  state 
with  the  break  above  RTY  in  LIBERTY,  but  not  the  break  above 
RICA  in  AMERICA. 


1807  S-276.  F-12 . 145.00 

1808  S-279.  F-15 . 325.00 

1812  S-290.  EF-40.  Attractive  for  the  grade, 

with  glossy  brown  surfaces  and  bold  design 
details  in  evidence.  Very  elusive  in  the  higher 
grades,  particularly  problem-free  specimens 
such  as  this . 1,195.00 

1813  S-292.  VF-30.  A  nice  representative  ex¬ 

ample  of  the  type,  with  smooth  brown  surfaces 
and  strong  design  details  for  the  grade.  A  faint, 
well-hidden  scratch  is  noted  at  the  point  of 
Liberty’s  bust . 795.00 

1817  15  Stars.  Newcomb-16.  AU-50.  Very 
attractive  surfaces,  medium  brown,  with  evi¬ 
dence  of  lustre.  A  top-drawer  specimen  of  this, 
the  most  curious  variety  within  its  date  range. 
We  just  purchased  this  specimen  from  a  special¬ 
ist  in  the  series . 1,375.00 

1818:  •  N-3.  EF-45.  $275  •  N-7.  EF-45.  ...225.00 

1819/8  N-l.  MS-60.  A  sharp  and  pleasing  ex¬ 
ample  of  the  Matron  Head  design,  with  sharply 
defined  design  elements  and  lustrous  tan  sur¬ 
faces.  A  nice  choice  for  a  type  set . 495.00 

1820  N-13.  MS-63  BN.  Lustrous  tan  surfaces 
with  hints  of  frosty  red  in  the  protected  areas. 
Variety  with  circular  die  crack  connecting  the 
date  to  all  of  the  obverse  stars.  Very  choice  for 
the  grade.  Undoubtedly,  from  the  famous 
Randall  Hoard  of  1816-1820  (primarily  1818 


and  1820)  cents . 395.00 

1822  N-3.  EF-40.  A  nice  coin . 325.00 

1825:  •  N-9.  VF-20.  Attractive  medium  brown 
surfaces.  $95  •  N-l,  R-4.  VF-30 . 695.00 


1826:  •  N-5.  EF-40.  $375  •  N-5.  AU-50.  Sharp 
and  lustrous  medium  brown  fields.  A  thor¬ 
oughly  satisfying  example.  $595  •  N-6.  AU- 
58.  Splashes  of  mint  red  biend  nicely  with 
frosty  brown  surface  highlights.  Just  a  hint  of 
rubbing  on  the  high  points  keeps  this  from  a 

much  higher  grade  designation . 925.00 

1827  N-ll  VF-30.  Rarity-2.  A  deep  tan  specimen 
with  a  tiny  rim  depression,  as  made,  at  12:00  on 
the  obverse . 135.00 

“Unusually  tough  to  find  nice,”  notes  Jack  Robinson  in  his 
popular  Copper  Quotes  by  Robinson  price  guide. 


1828  N-ll.  AU-55  (ANA  Cache).  Condition 
Census  for  the  variety  (per  Copper  Quotes  by 
Robinson).  Highly  lustrous  and  exceedingly 


attractive.  Light  brown  surfaces . 825.00 

1831:  •  N-2.  VF-30.  $195  •  N-6.  EF-40.  $175  •  N- 
7.  AU-50 . 295.00 


1835  Head  of  34.  Double  Profile.  N-6- 1/2  AU-50. 
Lovely  for  the  grade,  with  glossy  deep  tan 
surfaces  and  sharply  rendered  designs.  Dou¬ 
bling  is  noted  at  Liberty’s  profile  and  the  date 
area,  and  a  circular  reverse  die  crack  connects 
the  tops  of  the  peripheral  legends . 375.00 

1837  Plain  Hair  Cord:  •  N-8.  EF-40.  $110  •  N-6. 
EF-45 . 140.00 

1837  Beaded  Hair  Cord.:  •  N-10.  EF-45.  $135  •  N- 

10.  AU-50 . 195.00 

1838  N-4.  AU-50.  Choice  for  the  grade.  ...275.00 

1839  Head  of ’40,  Braided  Hair.  N-8.  EF-40.  $135 

•  N-8.  AU-50.  A  coin  with  choice,  lustrous 
brown  surfaces . 295.00 


1842  Small  Date.  N-2:  •  AU-55.  Chocolate 

brown.  $365  •  MS-64  RB.  A  beautiful,  lus¬ 
trous  red  and  brown  coin  with  a  very  generous 
measure  of  aesthetic  appeal.  Ideal  for  the  dis¬ 
criminating  collector . 1,950.00 

1843  Type  of ’42.  N-15.  VF-30.  Rarity-4.  An  attrac¬ 

tive  example  of  the  popular  Petite  Head  style  of 
large  cents . 135.00 

1844:  •  N-5.  VF-25.  $55  •  N-7.  EF-45.  $295  •  N- 
6.  EF-45.  $365  •  N-7.  AU-50.  A  small  toning 
spot  is  noted  beneath  Miss  Liberty’s  chin.  $395 
•  N-l.  MS-60.  Lustrous  “woodgrain”  surface 
highlights.  Remnants  of  erroneous  18  in  field  to 
left  of  existing  18  in  date . 450.00 

1845  N-8.  MS-62  BN.  Lustrous  brown  surfaces 

with  hints  of  attractive  mint  red  in  the  recessed 
areas . 475.00 

1846  Small  Date.  N-18.  EF-45.  Glossy  and  dark 

brown . 135.00 

1846  N-l.  MS-60.  Conservatively  graded.  Lus¬ 

trous  deep  tan  surfaces  with  boldly  rendered 
design  details.  Repunched  18  in  date.  A  great 
choice  for  a  high-grade  set . 425.00 

1847  N-38.  AU-50 . 250.00 

1850  N-7.  MS-63  RB.  Nearly  fully  red,  with  gener¬ 
ous  amounts  of  frosty  mint  red  remaining  on 
both  sides . 375.00 

1852:  •  N-3.  AU-50.  $165  •  N-21.  AU-58.  Choice 
for  the  grade . 375.00 

1853:  •  N-18.  EF-40.  $75  •  AU-53.  AU-55.  ...215.00 

1855  Upright  5s  in  date.  N-7.  AU-50 . 145.00 

1857  Large  Date:  •  N-l.  EF-40.  $110  •  N-l.  AU- 
50.  $175  •  N-l.  MS-65  BN  (NGC).  A  very 
beautiful  example!  It  is  not  often  that  we  have 
the  chance  to  offer  an  1857  Mint  State  cent  of 
this  calibre . 1,495.00 

In  our  opinion,  the  1857  large  cent  is  quite  undervalued  on 
the  present  market.  The  pricing  is  only  slightly  more  than  that 
of  a  “type”  cent  of  the  1850s,  but  as  a  date  an  AU  (for  example) 
1857  large  cent  is  at  least  two  dozen  times  rarer  than  an  1851. 

1857  Small  Date:  •  N-4.  AU-55.  $210  •  N-2. 
MS-64  BN  (NGC).  A  splendid  specimen  with 
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When  it  comes  to  building 
beautiful  collections, 
we  wrote  the  booklet. 


If  you  are  interested  in  building  a 
beautiful  collection  of  scarce  and  rare 
coins,  we  would  like  to  introduce  you 
to  our  Collection  Portfolio  Program. 
Over  the  years,  thousands  of  collec¬ 
tors  have  found  the  C.P.P.  to  be  the 
best  way  to  achieve  their  collecting 
goals. 

I  am  sure  you  will  find  purchasing 
coins  through  C.P.P.  to  be  a  very  easy 
and  enjoyable  way  to  assemble  a 
valuable  and  interesting  collection  of 
rare  coins.  By  means  of  a  convenient 
monthly  payment  (or  credit  card 
charge)  our  expert  numismatists  will 
help  you  build  a  fine  display  of  gold 
coins,  commemorative  silver  pieces, 
19th-century  United  States  issues,  or 

another  specialty 
of  your  choice  — 
according  to  your 
wishes. 

You  will  be 
proud  of  your 
collection  as  it 
grows,  and  you 
will  know  that  you  will  be  buying 
pieces  of  selected  quality,  all  for  prices 
you’ll  find  to  be  excellent  values.  Our 
Collection  Portfolio  Program  is  the 
longest-established  and  most  success¬ 
ful  monthly  program  in  all  of  numis¬ 
matics. 

Personal  service  is  a  hallmark  of 
Bowers  and  Merena.  Your  personal 
account  representative  will  answer 
any  questions  you  may  have  and  will 
work  with  you  in  any  special  requests. 


Send  for  your  free  copy 
today,  and  learn  how 
the  Collection  Portfolio 
Program  can  help  you 
build  the  collection 
you’ve  always 
wanted! 


You  will  build  a  collection  of  any  type 
you  desire,  in  grades  of  your  choosing 
with  a  full  money-back  guarantee  on 
every  purchase.  You’ll  also  be  making 
your  purchases  from  a  reputable  firm 
of  unsurpassed  financial  integrity. 

We  have  prepared  an  informative, 
no-obligation  brochure  we’d  like  to 
send  you  explaining  the  benefits  of 
the  C.P.P.  in  greater  detail,  and 
answering  any  questions  you  may 
have  about  the  program.  Just  fill  out 
the  coupon  on  this  page,  and  we’ll  get 
this  booklet  right  out  to  you! 

Here  at  Bowers  and  Merena 
Galleries,  we  all  look  forward  to 
hearing  from  you  soon. 

Sincerely, 


I 

i 

I 


Raymond  N.  Merena, 

President 

Bowers  and  Merena  Galleries,  Inc. 


□  Yes!  The  Collection  Portfolio  Program  sounds  like  a  very  interesting  collecting 
opportunity  for  me.  Please  send  me  your  free,  no-obligation  brochure. 


Name 


Address 


I 

L 


City 


State 


Zip 


Daytime  Phone 


Mail  to:  Bowers  and  Merena  Galleries,  Inc.,  Attn:  C.P.P.,  Box  1224,  Wolfeboro,  NH  03894 
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needle-sharp  detail.  Glossy,  lustrous  brown  with 
tinges  of  original  mint  red.  If  you  are  seeking  a 
really  high-quality  1857  large  cent,  your  search 
stops  right  here . 825.00 

Small  Cents 


_ Indian  Head  Cents _ 

1861  Lowest  mintage  Civil  War  cent:  •  MS-64. 
Lustrous  golden  surfaces  with  a  couple  of  minor 
flyspecks  noted  for  accuracy.  $495  •  MS-65 
(PCGS).  A  sharp  and  frosty  specimen  of  this 
key  to  the  copper-nickel  Indian  cent  series. 
Actually,  an  extraordinary  coin  from  a  quality 
viewpoint! . 1,095.00 

1863  Popular  Civil  War  year:  •  MS-63.  Frosty 

golden  brown  surfaces.  A  tiny  planchet  depres¬ 
sion,  as  struck,  is  noted  on  the  Indian’s  cheek. 
$165  •  MS-65.  Fully  brilliant.  A  nice  choice  for 
a  high-grade  set . 975.00 

1864  copper-nickel:  •  MS-63  (PCGS).  Reflec¬ 

tive  fields  surround  boldly  rendered  devices. 
$225  •  MS-64.  Variety  with  repunched  4  in 
date . 395.00 

The  repunched  4  variety  is  not  listed  in  Walter  Breen’s 
Encyclopedia,  and  may  possibly  be  a  new  discovery. 

1864  bronze.  MS-63  RB.  A  hint  of  deeper  red 
toning  at  the  centers  keeps  this  from  a  full  “red” 
designation . 195.00 

1864  L  on  ribbon.  MS-64  BN  (PCGS).  Initial 
L  on  ribbon  for  James  Barton  Longacre,  succes¬ 


sor  to  Christian  Gobrecht  in  the  chief 
engravership  at  the  Mint.  Lustrous  brown  sur¬ 
faces  and  a  great  value . 475.00 

1865  MS-63  RD  (PCGS) . 175.00 

1869/9  MS-63  RB  (PCGS).  Brilliant  orange  and 
rich  red  surface  highlights.  A  very  lustrous 
example  of  a  scarce  and  desirable  variety  that  is 
often  referred  to  as  1869/8 . 1,195.00 

While  examination  of  the  date  area  readily  reveals  the 
repunching,  no  mention  of  the  variety  is  made  on  the  PCGS 
holder. 

1870:  •  VF-20.  $225  •  MS-60  RB.  Original  mint 
red  combined  with  natural  brown  toning.  Rela¬ 
tively  scarce  in  Mint  State.  $435  •  MS-61  RB 
(PCGS).  A  pale  orange  specimen  with  deeper 
shades  of  red  in  evidence.  Attractive  for  the 

grade . 475.00 

1872:  •  F-12.  $215  •  MS-63  RB  (PCGS).  Frosty 
mint  lustre  highlights  woodgrain  toning.  A  well- 
struck  piece.  $695  •  MS-64  RB  (PCGS).  Fully 
90%  red  surfaces  with  a  hint  of  deep  golden 
toning.  Scarce  and  desirable  in  Mint  State 
grades . 925.00 

We’ve  always  enjoyed  buying  and  selling  Indian  cents.  Per¬ 
haps  more  so  than  in  any  other  popular  series,  choice  quality 
coins  are  difficult  to  find,  especially  at  the  AU  and  Mint  State 
levels.  The  majority  of  coins  encountered  in  the  marketplace, 
perhaps  even  the  vast  majority,  have  been  cleaned  or  treated. 
It  takes  a  lot  of  patience  to  cherrypick  nice  coins  for  our  stock! 

1875  MS-63  RB  (PCGS).  A  bargain  at  today’s  low 
price!  Coins  of  this  quality  were  higher-priced 


10  years  ago! . 195.00 

1876  MS-64  BN  (NGC) . 320.00 


Jefferson  Wartime 
Nickel  Set 


1 1  Sparkling  Mint  State  Coins! 


D 


uring  World  War  II, 
nickel  was  a  strategic 
military  metal.  Begin¬ 
ning  in  1942,  the  alloy  of  the 
Jefferson  nickel  five-cent  piece, 
which  had  been  75%  copper  and 
25%  nickel,  was  changed  to  include 
silver.  The  new  alloy,  used  from  1942  to  1945, 
was  composed  of  56%  copper,  35%  silver,  and  9% 
manganese.  Unlike  any  Jefferson  nickel  before  or 
since,  these  “wartime”  nickels  have  a  brilliant, 
deeply  lustrous,  silver  appearance. 


To  distinguish  these  silver-content  coins,  the 
mints  relocated  the  mintmark  position  to  above  the 
dome  of  Monticello  on  the  reverse.  For  the  first 
time  in  American  history,  Philadelphia  Mint  coins 
used  a  P  mintmark. 


We  have  just  purchased  a  hand¬ 
picked  group  of  choice  Mint  State 
“wartime”  nickel  sets,  each  MS- 
63  or  finer. 

Each  contains  11  coins  as 
follows:  1942-P,  1942-S,  1943-P, 
1943-D,  1943-S,  1944-P,  1944-D, 
1944-S,  1945-P,  1945-D,  and  1945-S. 

Your  set  will  arrive  in  a  beautiful  Capital  plastic 
display  holder  and  will  be  all  ready  to  display  and 
enjoy!  As  these  are  hand-pickeu  sets  and  as  we 
have  only  a  limited  number,  we  must  limit  orders 
to  no  more  than  three  sets  per  buyer. 


Each  set  only  $69; 

Group  of  three  sets:  $195. 


1877:  •  F-15.  $525  •  VF-20.  A  pleasing  coin 
with  a  few  faint  surface  marks  seen,  as  to  be 
expected  for  the  grade.  $750  •  MS-64  RB 
(ANA  Cache).  Prooflike.  A  beautiful  ex¬ 
ample  of  this  key  Indian  cent  issue.  The  boldly 
struck  devices  exhibit  full  mint  frost.  The  fields 
are  mirrored  and  are  mostly  red  with  soft 
golden  highlights.  Call  quickly  on  this  new 
purchase!  It  will  be  a  highlight  in  your  collec¬ 
tion . 3,250.00 


Suberb  Gem  Proof  1877  Cent 


1877  Proof-66  RD  (PCGS).  One  of  the 

very  finest  known  specimens  of  the  most  de¬ 
sired  single  issue  in  the  Indian  cent  series,  a  coin 
for  the  connoisseur.  Deep  orange  mirror  sur¬ 
faces  form  a  pleasing  cameo  contrast  with  frosty 
red  design  motifs.  Rare  and  desirable,  and 
eagerly  sought  by  specialists  in  the  series.  One 
of  an  estimated  900+  Proof  examples  minted 
this  year.  Recendy  purchased  by  Mark  Borckardt, 
this  coin  was  the  highlight  of  the  collection  of  its 
former  owner,  and  it  will  be  centerpiece  in  your 
collection  as  well . 12,900.00 

As  of  the  April  1992  PCGS  Population  Report,  just  four  1877 
Indian  cents  have  received  the  lofty  Proof-66  RD  grade  desig¬ 
nation,  with  only  one  coin  receiving  a  higher  grade! 

1878:  •  Proof-64  RB  (PCGS).  $325  •  Proof-65 
RD.  Deep  mirror  surfaces  surround  frosty  red 
design  details . 1,295.00 

1879  MS-65  RB.  With  lustrous  surface  highlights 
and  strong  aesthetic  appeal . 425.00 

1879  marks  the  beginning  of  the  “common"  dates  in  the 
Indian  series.  An  interesting  pursuit  would  be  to  assemble  a 
“short  set”  of  Indian  cents  from  1879  to  1909,  Philadelphia 
Mint  issues.  In  the  present  market  such  coins  are  quite  inexpen¬ 
sive.  This  does  not  mean  that  high  grade,  choice  quality  coins 
are  easy  to  find,  because  they  are  not.  Of  such  situations, 
opportunities  are  made. 

1881:  •  Proof-63  RB  (PCGS).  Pale  orange  and  sky 
blue  toning.  $175  •  Proof-65  RB  (NGC).  $365 
•  Proof-65  RD  (PCGS) . 1,095.00 

1881  Proof-65  RB  (PCGS).  As  close  to  full  mint 

red  as  imaginable,  with  just  a  blush  of  pale  blue 
toning  on  the  high  points . 410.00 

1882  Proof-65  RB  (PCGS).  Frosty  deep  red 

design  motifs  stand  boldly  out  from  attractive 
red  mirror  fields . 410.00 

1885  Scarcest  date  of  the  later  (1879-1909)  se¬ 
ries:  •  MS-62  RB.  $80  •  MS-64  RD  (PCGS). 
Choice  for  the  grade.  Blazing  red  surfaces  and 
sharply  rendered  design  elements . 475.00 

1887  Proof-64  RB.  Choice  for  the  grade.  Incredibly 
cheap  on  today’s  market!  . 215.00 

1889  MS-64  RB  (PCGS).  Mostly  red . 125.00 

1890  Proof-64  RD  (PCGS).  Choice  overall  for 
the  grade,  but  with  some  interesting  obverse 


Rare  Coin  Review  No.  87 


Page  7 


planchet  laminations,  as  struck.  Outstanding 
aesthetic  quality . 475.00 

1892  Proof-64  RB  (ANA  Cache) . 235.00 

1893  MS-65  RD  (PCGS).  As  fresh  and  new  as 

the  day  it  left  the  Mint! . 695.00 

1897  Proof-64  RB  (ANA  Cache) . 235.00 

1900  MS-64  RD  (PCGS).  Sharp,  lustrous.  .  125.00 

1901  Proof-65  RD  (ANA  Cache).  A  gem  coin 

that  will  delight  the  Indian  cent  specialist  and 
type  collector.  A  sparkling  beauty! . 950.00 

1905  MS-64  RB  (PCGS).  Lustrous  deep  orange 
surfaces . 85.00 

1907:  •  MS-64  RB  (PCGS).  $85  •  MS-65  RB.  185.00 

1908  MS-63  RD  (PCGS).  Exhibits  flashy  red  high¬ 
lights . 80.00 

1908- S  First  year  of  branch  mint  cent  coinage:  • 

MS-64  RB  (PCGS).  Woodgrain  toning.  $395  • 
MS-65  RB  (ANA  Cache).  Lovely,  satinlike 
mint  lustre . 495.00 

Indian  cents  were  coined  at  the  San  Francisco  Mint  only  in 
the  years  1908  and  1909. 

1909  Indian.  MS-65  RD  (PCGS).  Fully  brilliant 

golden  surfaces . 349.00 

1 909- S  Indian.  Popular  final  year  of  issue  for  the 

Indian  Head  cent  design.  Lowest  mintage  issue 
in  the  series:  •  VF-20.  $210  •  VF-35  (ANA 
Cache).  Nice  detail  for  the  grade.  $250  •  MS- 
60  RB.  Brilliant  red  surfaces  with  splashes  of 
deep  orange.  Nice  for  the  grade . 425.00 


Lincoln  Cents 

1909  V.D.B.  MS-66  RB  (NGC) . 85.00 


1909  V.D.B.  Matte  Proof-64  (PCGS).  Far  and 

away  the  most  desirable  of  all  Proof  Lincoln 
cent  issues.  Only  420  Matte  Proof  specimens 
were  struck  bearing  the  designer’s  initials  (the 
next  lowest  recorded  Proof  mintage  in  the 
series  is  more  than  twice  as  large),  and  this 
frosty  gem  is  a  lovely  representative  of  the 
issue.  Indeed,  it  has  the  sixth  lowest  Proof 
mintage  in  the  entire  small  cent  series  from 
1 856  to  the  present,  with  a  mintage  much  lower 
than  the  legendary  1856  Flying  Eagle  cent! 
Iridescent  orange  surfaces  with  rich  chestnut 
brown  toning.  Hurry  on  this  one . 2,650.00 

1909- S  V.D.B:  •  MS-64  RB  (PCGS).  A  mostly 

red  specimen  of  one  of  the  single  most  popular 
rarities  in  the  entire  U.S.  small  cent  series. 
Frosty  red  highlights  adorn  attractive  tan  sur¬ 
faces.  $795  •  MS-65  RD  (PCGS).  A  gorgeous 
example  of  this  popular  and  desirable  key  date, 
with  blazing  red  surfaces  and  exquisite  eye 
appeal . 1,650.00 

With  a  production  figure  of  just  484,000  pieces,  the  1909-S 
V.D.B.  Lincoln  cent  has  the  lowest  mintage  in  the  entire  U.S. 
small  cent  series,  not  including  the  1856  Flying  Eagle  cent, 
which  is  generally  considered  a  pattern  issue. 

1910- S:  •  MS-64  RB.  $135  •  MS-64  RB  (PCGS). 

$135  •  MS-64  RD  (PCGS) . 175.00 

191 1- D:  •  MS-64  RD  (NGC).  Blazing  red  surfaces 

and  a  very  sharp  strike . 295.00 

The  191 1-D  Lincoln  cent  represents  the  first  year  of  small 
cent  coinage  from  the  Denver  Mint. 

1914:  •  MS-60.  $59  •  MS-64  RD  (PCGS).  A  lovely 
example  of  the  issue . 135.00 


1915- D:  •  MS-65  RB  (PCGS).  Satinlike  fields  sur¬ 
round  sharp  devices . 295.00 

1916- D  MS-64  RB  (ANA  Cache).  Nearly  full  origi¬ 
nal  mint  red . 150.00 

1920  MS-65  RD.  A  dazzling  coin . 99.00 

192 1- S  MS-64  RB  (PCGS).  Pleasing  red  and 

brown  surfaces . 495.00 

1922- D:  •  AU-50.  $45  •  AU-58 . 55.00 


1923-S  MS-65  RB  (NGC).  Lustrous  and 
sharply  struck.  An  attractive  piece  with 


satinlike  fields . 1,850.00 

1926  MS-65  RD  (PCGS) . 135.00 


1926-S:  •  MS-64  RB.  $725  •  MS-64  RB 
(NGC).  Only  moderately  scarce  in  the  lower 
grade  range,  the  1926-S  Lincoln  cent  is  consid¬ 
ered  rare  and  desirable  in  higher  Mint  State 
grades.  This  attractive  specimen  is  glossy  brown 
at  the  centers,  with  generous  amounts  of  mint 
red  in  evidence,  particularly  on  the  obverse. 
Sharply  struck  and  aesthetically  appealing.  $  725 
•  MS-65  RB  (NGC).  One  of  only  five  total 
pieces  graded  MS-65  RB  by  both  NGC  and 
PCGS.  Indeed,  just  one  coin  has  been  graded 
MS-65  RD  by  either  service,  with  no  examples 
graded  higher.  A  rarity  in  this  lofty  state  of 


preservation . 1,495.00 

1929-S  MS-64  RD  (ANA  Cache) . 45.00 

1931:  •  MS-65  RB  (ANA  Cache).  $95  •  MS-65  RD 

(PCGS) . 150.00 

1931-S:  •  MS-63  RB.  $89  •  MS-64  RD . 119.00 

1941  Proof-63  RD . 29.00 

1951  Proof-64  RD . 29.00 

1953  Proof-64  RD . 15.00 


1972  Doubled  Die.  Splendid  GEMS  from  a 
special  group!:  •  MS-64.  $195  •  MS-64  RD 
(Hallmark).  Blazing  red  surfaces.  $195;  10 
coins  for  $1,795  •  MS-65  RD  (Hallmark).  A 
dazzling  gem . 239.00 

We  acquired  a  pristine,  original  group  of  these  pieces,  each 
with  full  mint  frost  and  lustre  and  each  as  nice  as  the  day  it  was 
made.  If  you  are  seeking  a  particularly  nice  specimen  of  this 
popular  modem  variety,  one  of  the  coins  we  offer  will  fill  the  bill 
nicely!  As  we  go  to  press,  fewer  than  30  coins  remain. 

Two-Cent  Pieces 

1864  Large  Motto:  •  MS-62  BN.  $99  •  MS-64 
BN.  $165  •  MS-65  RB  (NGC).  Frosty  red 
surfaces  with  hints  of  deeper  tan  toning  on  the 
high  points.  Very  attractive  for  the  grade.  An 
excellent  choice  for  a  high-grade  set.  ..425.00 

1865  MS-63  BN . 119.00 

1867  MS-63  BN . 155.00 

1869  MS-64  RD  (PCGS).  Frosty  red  highlights 

on  lustrous  surfaces . 675.00 

1871:  •  MS-61  BN  (PCGS).  Breen-2403. 
Repunched  71  in  date.  $295  •  MS-63  BN. 
Glossy  brown  surfaces . 435.00 

Nickel  3<t  Pieces 


1865  First  year  of  issue.  MS-64  (PCGS). 

Brilliant  and  frosty,  struck  from  heavily  clashed 
dies . 415.00 


1868  MS-63.  A  lustrous  coin,  with  some  lightness 

of  strike  as  often  seen  in  this  series . 175.00 

1869  MS-64  (PCGS).  A  sharp  and  lustrous  speci¬ 

men,  with  bold  design  details  and  frosty,  pale 
golden  surfaces . 450.00 

1873  Closed  3:  •  MS-62  (PCGS).  $195  •  MS- 

64 . 575.00 

1873  Open  3  AU-50 . 49.00 

1875  MS-60.  A  conservatively  graded  piece  with 
boldly  rendered  design  details  and  brilliant 

surfaces.  Fairly  scarce  as  a  date . 195.00 

1876:  •  MS-63.  (PCGS).  A  nice  representative 
specimen  from  a  relatively  low  mintage  of  just 
162,000  pieces.  $245  •  MS-64  (NGC).  Frosty, 
lustrous  and  mostly  brilliant  with  just  a  halo  of 
champagne  toning . 695.00 

We  urgently  want  to  buy  high-quality  Proof-65  nifckel  three- 
cent  pieces  of  the  1879-1887  era.  If  you  have  coins  for  sale, 
please  let  us  know! 

1880  EF-40.  A  scarce  issue . . 135.00 

1883:  •  AU-55  (NGC).  Low-mintage  issue.  $345 
•  Proof-65  (PCGS).  A  splendid  specimen  of 
this  highly  prized  issue . 875.00 

1886:  •  Proof-64  (PCGS).  $485  •  Proof-65 
(PCGS) .  A  very  nice  example  of  this  Proof-only 
issue . 875.00 


1889  MS-65.  A  choice,  frosty  specimen  from  the 
final  year  of  nickel  three-cent  coinage.  A  gem 
coin,  one  of  less  than  20,000  pieces  struck  for 
general  circulation  this  year . 1,350.00 

Silver  3^  Pieces 


1854  MS-63  (PCGS).  Sharply  struck,  with  even 

the  smallest  of  design  details  plainly  evident. 
The  Type  II  is  notorious  for  being  poorly  struck. 
If  you  are  seeking  a  top-level  specimen  for  your 
type  or  date  set,  your  search  ends  right  here! 
Brilliant  surfaces  splashed  with  light  silver  and 
gold  toning  highlights.  Choice  in  every  way;  a 
connoisseur’s  delight! . 995.00 

The  Type  I  issues  of  1851-1853  were  minted  on  planchets  of 
75%  silver  and  25%  copper.  The  series  was  brought  up  to  the 
90%  silver  standard  of  the  other  circulating  silver  coinage 
beginning  with  the  Type  II  issue  of  1854,  and  continued  at  that 
fineness  until  the  demise  of  the  series  in  1873. 

1855  MS-60  (PCI).  Breen-2920.  Doubled  Date 

variety.  Outlines  of  previously  punched  date 
visible  within  the  loops  of  the  existing  55  in  the 
date.  Silver  gray  toning  highlights.  One  of 
135,000  pieces  minted  this  year . 495.00 

1858:  •  EF-40.  $99  •  MS-63  (PCGS).  Brilliant 
silver  and  gold  toning  highlights.  Some  striking 
weakness  is  noted,  as  usually  seen  for  Type  II 
issues . 950.00 

The  Mint  developed  great  problems  with  fully  striking  up  the 
design  on  the  Type  II  silver  three-cent  piece,  with  the  result  that 
most  specimens  seen  today  are  lightly  struck,  especially  around 
the  borders.  The  situation  was  remedied  by  slightly  redesigning 
the  motifs  in  1859. 

1868  Type  III.  AU-55  (PCI).  Just  3,500  pieces 
were  minted  for  general  circulation  this  year. 
Nearly  all  were  melted  or  exported,  as  specie 
payments  were  in  suspension,  and  the  Treasury 
Department  was  not  paying  out  silver  coin  (nor 
would  it,  until  a  small  beginning  was  made  in 
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1873).  This  choice  AU-55  specimen  is  a  sharp 
and  attractive  value  for  the  grade.  Here  is  an 
opportunity  for  the  astute  collector  to  add  this 
rarity  to  his  or  her  collection  at  a  price  that  is 

sure  to  please . 495.00 

1871  AU-50.  Just  3,400  business  strikes  were 
minted  this  year,  with  an  attendant  Proof  mint¬ 
age  of  960  pieces.  Iridescent  blue  and  gold 
toning.  Very  elusive  in  all  grades,  and  a  nice 
coin  for  the  specialist  in  the  series . 540.00 

Nickel  5<t‘  Pieces 


Shield  Nickels 

1866  Rays.  AU-58  (NGC).  Mostly  brilliant.  Struck 


from  a  slightly  rotated  reverse  die . 215  00 

1872  VF-30 . 24.00 

1875  MS-63.  Scarce  issue.  Brilliant  and  frosty. 
Attractive  for  the  grade . 425.00 


1878  Proof-65  (NGC).  This  splendid  gem  1878 
is  one  of  the  nicest  we  have  ever  seen  of  this  very 
popular  and  rare  date!  Full  mirror  surfaces, 
unlike  most  1878  nickels  seen,  which  have 
partially  frosty  fields.  If  high  quality  is  your 
forte,  you  will  have  to  look  at  a  dozen  or  more 
1878  Shield  nickels  to  find  the  equal  of  this  one. 
The  price  is  only . 1,450.00 

In  terms  of  mintage,  the  1878  is  the  second  rarest  regular 
issue  nickel  five-cent  piece  in  the  entire  series  from  1866  to  the 
present  time.  Most  1878  Proof  nickels,  although  struck  as 
Proofs  (no  business  Strikes  were  made  of  this  date),  have 
somewhat  frosty  surfaces  resembling  a  business  strike.  Rela¬ 
tively  few  are  full  mirror  coins  as  offered  here. 

1880  Proof-65  (PCGS).  A  beautiful  glittering 

gem  specimen  of  one  of  the  Shield  nickel  issues 
with  the  lowest  overall  mintage.  Perennially 
popular . 995.00 

1881  AU-50 . 465.00 

1882  MS-64  (NGC).  A  lustrous  specimen  from 

the  penultimate  year  of  issue . 425.00 

1882  Proof-64  (ANA  Cache).  Mirrored  fields 

surround  sharp  devices.  A  brilliant  and  beauti¬ 
ful  piece . 495.00 

1883/2  AU-50.  Boldly  defined  overdate  features. 
Several  dozen  times  rarer  than  a  “normal  date” 
1883.  Severely  undervalued  on  today’s  market. 
This  exceptional  coin  will  delight  the  nickel 
five-cent  enthusiast . 395.00 

Liberty  Head  Nickels 

Liberty  Head  nickels  are  incredibly  inexpensive 
in  today’s  market.  Many  issues  sell  for  a  half  to  a 
third  of  the  price  they  did  a  few  years  ago.  And, 
years  ago,  grading  was  looser  than  the  strict  stan¬ 
dards  of  the  present  era.  All  of  this  adds  up  to  a  lot 
of  value  for  the  price  paid!  Check  our  listing  for 
some  significant  buying  opportunities. 

1883  No  CENTS:  •  MS-62.  $45  •  MS-63  (PCGS). 

$60  •  MS-64 . 155.00 

1883  With  CENTS:  •  AU-55.  A  desirable  variety 
from  the  first  year  of  Liberty  nickel  coinage.  $79 
•  MS-62 . 125.00 


FAX  A  GUE  ORDER 
1-603-569-5319 


While  the  1883  With  CENTS  Liberty  nickel  has  a  total 
mintage  nearly  three  times  as  great  as  the  No  CENTS  variety  of 
that  year,  it  commands  a  higher  price  with  collectors;  as  many 
examples  of  the  No  CENTS  variety  were  saved  as  curiosity 
pieces,  while  the  majority  of  the  With  CENTS  variety  were 
released  into  circulation  at  the  time  of  the  design  change. 

1884  MS-63  (PCGS) . 310.00 


1885  MS-63  (PCGS).  A  very  lustrous  and  frosty 

specimen  of  truly  exceptional  quality.  Rare  in  all 
grades,  a  Mint  State  coin  such  as  this  is  espe¬ 
cially  desirable.  If  you  are  seeking  a  nice  combi¬ 
nation  of  high  grade  and  excellent  aesthetic 
appeal,  your  search  stops  here! . 1,295.00 

1886  Second  rarest  regular  issue  date  (1885  being 
the  rarest)  inthel883-1912  Liberty  Head  nickel 
series:  •  AU-55.  Brilliant,  frosty  and  lustrous.  A 
pleasing  example  of  this  elusive  issue.  $385  • 
MS-63  (NGC).  $795  •  MS-63  (PCGS).  Frosty, 
cartwheel  lustre  highlighted  by  a  nuance  of 


golden  toning . 795.00 

1892  MS-63  (NGC) . 175.00 


1893:  •  MS-60.  $110  •  MS-65  (PCGS).  A  true 
gem  of  a  coin,  with  sharp  design  features  and 
frosty  surfaces.  An  interesting  network  of  fine 
die  cracks  can  be  seen  on  the  obverse  above 

Liberty’s  head . 1,195.00 

1894:  •  MS-61  (PCGS).  Pleasing  cartwheel  lustre 
enhances  this  piece.  $235  •  MS-62.  $265  •  MS- 

64  (ANA  Cache) . 450.00 

1895  MS-64  (ANA  Cache).  Do  you  realize  that  a 
beautiful  coin  such  as  this  is  fully  equal  to  what 
would  have  been  graded  MS-65  or  higher  a  few 
years  ago,  before  stricter  interpretations  were 
adopted  by  the  ANA?  We  can  hardly  believe 
today’s  good  prices  for  Mint  State  and  Proof 

nickels  in  the  Liberty  Head  series! . 375.00 

1897  Proof-64  (ANA  Cache).  Delicate  golden  ton¬ 
ing.  A  beauty.  Incredibly  cheap  at  just.  295.00 
1900  MS-63  (PCGS) . 135.00 

1902  MS-64  (PCGS).  Blazing  mint  lustre.  299.00 

1903  MS-64  (PCGS).  Brilliant . 299.00 

1904:  •  MS-64  (NGC).  Brilliant  with  delicate  ton¬ 
ing.  $299  •  MS-64  (PCGS).  Dazzling  cartwheel 
brilliance . 299.00 

1905  MS-64  (PCGS).  An  attractive  and  brilliant, 

piece  for  a  20th-century  type  set . 299.00 

1906:  •  MS-64.  Dazzling  mint  brilliance.  $299  • 
MS-64  (PCGS).  Fully  brilliant . 299.00 

REPEATING  A  POPULAR  OFFER! 
STARTER  COLLECTION  of  superb,  selected 
quality  MS-64,  sharply  struck  and  brilliant  Lib¬ 
erty  Head  nickels,  dates  of  our  choice,  five 
different  Philadelphia  Mint  issues  from  the 
1900-1912era.  Regularvalue:  $1,495.  Request 
“Liberty  Nickel  Collection  N-^”  and  pay  only 
$  1 ,395 .  We  know  you’ll  be  absolutely  delighted ! 


1907  MS-64  (PCGS).  Brilliant . 299.00 

1908  MS-64  (PCGS).  Brilliant . 299.00 

1909  MS-64  (PCGS).  Brilliant . 299.00 

1910  MS-64  (PCGS).  Brilliant . 299.00 

1911  MS-64  (PCGS).  Brilliant . 299.00 


1912:  •  MS-63.  $135  •  MS-63  (Hallmark).  Satiny 


mint  lustre.  $135  •  MS-64  (PCGS).  A  brilliant 


coin . 299.00 

1912- S  VF-20.  Scarce  issue . 295.00 

_ Buffalo  Nickels _ 

1913- D  Type  1:  •  MS-60.  $59  •  MS-63 . 75.00 

1913-S  Type  1  MS-64 . 135.00 

1913  Buffalo.  Type  II:  •  AU-58.  $29  •  MS-63 

(PCGS) . 59.00 

1913-D  Type  II.  MS-65  (NGC).  Brilliant  and 

frosty . 895.00 

1913-S  Buffalo.  Type  EL  MS-63  (NGC).  An  attrac 
five  coin  with  light  golden  toning . 475.00 


Gem  1913-S  Type  II  Nickel 


1913-S  Type  II.  MS-65  (PCGS).  Traditionally, 
one  of  the  key  issues  in  the  series,  a  variety 
which  is  scarce  in  all  grades.  Superb  satinlike 
fields  are  toned  in  soft  iridescent  hues.  Well 
struck.  A  creme  de  la  creme  coin,  sure  to  delight 


the  Buffalo  nickel  connoisseur . 3,295.00 

1914  AU-58 . 32.00 


1914- D:  •  MS-63  (NGC).  $285  •  MS-64  (PCGS). 

Brilliant.  $525  •  MS-65  (PCGS).  Brilliant  and 

frosty.  A  very  nice  specimen . 2,095.00 

1915  MS-65  (NGC).  Brilliant . 325.00 

1915- D  MS-64  (PCGS).  Brilliant.  Very  close  to 

full  MS-65 . 695.00 

1916:  •  MS-64  (PCGS).  $99  •  MS-65  (PCGS). 
Brilliant  and  beautiful . 325.00 

1916- D:  •  MS-63  (PCGS).  $295  •  MS-64  (PCGS). 

Dazzling  mint  brilliance  is  enhanced  by  gold 
toning.  Attractive . 425.00 

1916- S  MS-64  (PCGS).  Brilliant . 650.00 

Note:  Unless  we  state  otherwise,  all  of  the  early  Buffalo 
nickels  offered  here  are  above  average  strikes. 

1917- D  MS-63  (PCGS).  Fully  brilliant  and  very 
well  struck  for  the  issue.  In  our  opinion,  MS-63 
represents  an  ideal  mid-point  between  high 
grade  and  low  price,  a  happy  medium! 475.00 

1917-S:  •  AU-58  (NGC).  $235  •  MS-63  (PCGS). 
Quite  well  struck.  Delicate,  light  golden  toning. 
An  excellent  specimen  at  this  grade  level;  in¬ 
deed,  we  have  seen  equal  pieces  offered  as  MS- 


65  on  the  market!  . 825.00 

1918  AU-55 . 45.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins  you 
are  seeking?  Send  it  to  us,  and  we  will  let  you 
know  when  we  come  across  the  items  you  are 
seeking. 
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This  &  That 

News  and  Notes 
From  Around  the  World 


HELEN  CARMODY  wrote  about  the  “Coin 
Quiz”  on  page  18  three  issues  ago.  Rare  Coin  Review 
#84,  noting  that  “P.T.  Barnum  was  not  alive  when 
the  Bridgeport  half  dollar  was  issued  (all  others 
were  when  their  respective  coins  appeared),  and 
George  T.  Morgan  designed  the  reverse  of  the 
Columbian  half  dollar  ‘from  a  plaster  model  by  Olin 
Levi  Warner,  taken  in  turn  from  a  ship  model’  (to 
use  your  own  words!)  with  Charles  E.  Barber 
designing  the  obverse. 

“Perhaps  a  printer  was  responsible  for  these 
inaccuracies;  if  so,  I  should  like  to  recommend  a 
copy  of  your  fantastic  book,  Commemorative  Coins 
of  the  United  States:  A  Complete  Encyclopedia  which 
should  be  given  to  him  as  a  present.  Any  of  the 
three  bindings  will  do,  although  I  hear  that  the 

deluxe  edition  is  nearly  sold  out.” 

*  *  * 

COMPUTERIZED  COINS:  Coin  collecting  as 
a  hobby  and  investment  received  some  good  pub¬ 
licity  recently  in  CompuServe  Magazine,  the  publi¬ 
cation  for  members  of  the  CompuServe  On  Line 
computer  service.  The  magazine  noted  that,  “Nickel 
and  dime  stuff  can  lead  to  a  worthy  return — with  a 
thorough  grasp  of  the  rare  coin  market.”  The  online 
service  offers  member  forums  (computerized  dis¬ 
cussion  groups)  on  such  topics  as  numismatic 
trivia,  weekly  coin  club  meetings,  and  forum  price 
guides. 

*  *  * 

ORCHIDS  TO  the  Isle  of  Man  and  onions  to 
the  U.S.  Mint:  The  following  is  from  an  American 
Numismatic  Association  news  release:  The  100th 
anniversary  of  the  ANA  is  commemorated  on  silver 
and  gold  legal  tender  coins  issued  by  the  Isle  of 
Man.  The  ANA,  which  was  founded  in  Chicago  in 
1891,  is  the  first  numismatic  organization  to  have 
legal  tender  coins  struck  in  its  honor.  .  .  ANA 
President  Edward  C.  Rochette  said,  “This  is  truly  a 
historic  event  and  a  great  way  to  mark  the  ANA’s 
first  100  years  in  world  numismatics.  On  behalf  of 
the  entire  membership  and  the  Board  of  Gover¬ 
nors,  I  wish  to  express  our  sincere  appreciation  to 
Derek  Pobjoy,  the  Pobjoy  Mint,  and  the  Isle  of  Man 
for  producing  this  special  coin  for  the  ANA’s  cen¬ 
tennial.” 

The  question  is:  Why  couldn’t  the  U.S.  Mint, 
right  in  our  own  backyard,  have  created  a  com¬ 
memorative  coin  for  the  ANA  centennial?  It  would 


have  sold  well,  the  cost  of  dies  would  have  been 
quickly  repaid,  and  a  public  relations  coup  would 
have  been  scored.  We  had  a  commemorative  stamp 
marking  the  occasion,  but  no  commemorative  coin. 
What  a  shame! 

However,  all  is  not  lost — 1992  marks  the  bicen¬ 
tennial  of  the  establishment  of  the  U.S.  Mint  in 
Philadelphia  in  1792,  and  1993  marks  the  bicen¬ 
tennial  of  the  first  issuance  of  copper  coins  (cents 
and  half  cents)  for  circulation.  How  about  it  Mint? 
Let’s  get  to  work  and  turn  out  some  commemora- 
tives  for  one  or  both  of  these  occasions. 

k  k  k 

SPECIAL  THANKS  to  A1  DeForno,  who  read 
through  the  several  different  titles  of  our  Compan¬ 
ion  $9.95  book  series  and  sent  us  detailed  ideas  for 
corrections.  These  will  be  incorporated  in  future 

printings.  Thanks  again,  Al. 

*  *  * 

ADDITIONAL  INFORMATION  just  came  to 
hand  concerning  an  item  in  our  November  sale.  Lot 
708  from  the  Lessin  Collection,  Zerbe-67,  a  piece  of 
Bryan  money,  according  to  the  consignor,  “has 
burn  marks  on  it  from  having  been  caught  in  the 
1906  San  Francisco  earth¬ 
quake  and  fire.”  In  the  cata¬ 
logue  it  was  described  as: 

“Possibly  unique.  For  the 
1896  campaign.  Types  as 
Z-66,  but  covered  with  a 
‘gold’  finish.  Noted  by  Zerbe 
as  unique.” 

k  k  k 

WHAT  does  this  com¬ 
ment  mean?  “It  may  be  an 
unfair  statement,  but  City 
Park  in  New  Orleans  is  so 
beautiful  and  well  main¬ 
tained  that  it  is  difficult  to 
conceive  that  it  is  managed 
by  municipal  government.”  (from  The  AMICA  News 
and  Bulletin) 

k  k  k 

ELECTION  YEAR  optimism:  Mike  Fuljenz 
recently  wrote  in  Coin  World  an  article  which  noted 
that  in  presidential  election  years  since  1964,  head¬ 
lines  in  the  Coin  Dealer  Newsletter  (which  was  first 
published  in  1963)  showed  optimism,  which  de¬ 
pended  on  politics:  “Every  four  years,  the  incum¬ 


bent  administration  in  Washington  does  whatever 
it  has  to  do  to  kick-start  the  economy.”  Quoting  an 
article  by  Richard  Hoey  in  The  Wall  Street  Journal 
Mike  went  on  to  say:  “It  works  like  a  clock.  Political 
and  economic  officials  will  sacrifice  any  principle 
and  break  any  rule  to  get  an  economic  recovery  in 
an  election  year.”  Selected  titles  from  The  Coin 
Dealer  Newsletter  in  election  years  in  question: 

“1964:  Bidding  increases  in  active  market;  1968: 
Bidding  active,  gains  everywhere;  1972:  Advances 
continue  across  entire  market;  1976:  Entire  market 
active,  plus  signs  are  everywhere;  1980:  Type  coins 
soar  to  new  record  levels;  1984:  Dollars,  commems, 
type,  all  score  advances;  1988:  ANA:  Type  advance 
accelerates.” 

Mike  Fuljenz  didn’t  mention  that  these  also 
were  leap  years — perhaps  the  whole  thing  has  to 

do  with  astrology  and  not  with  politics! 

★  ★  ★ 

THE  MOST  INTERESTING  lead  paragraph 
in  an  article  seen  recently:  “Although  it  is  too  early 
in  this  article  to  discuss  orgies,  suffice  it  to  say  that 
sea  slugs  are  much  more  interesting  creatures  than 
they  might  at  first  appear.”  (From  a  front  page 
article  in  The  Wall  Street  Journal) 

k  k  k 

LETTER  FROM  THE  I.R.S.  TO  A  TAX¬ 
PAYER:  “Please  advise  us  of  the  date  of  your 
death.”  (as  quoted  in  Newsweek) 

k  k  k 

SEEN  RECENTLY  on  the  cover  of  a  publica¬ 
tion:  “All  roads  lead  to  SIN.”  No,  it  wasn’t  a  reli¬ 
gious  publication,  nor  was  it  a  guide  to  the  seamy 
side  of  life,  but,  rather,  it  was  the  latest  journal  of 
the  Society  for  International  Numismatics,  which 
takes  pride  in  its  S.I.N.  initials  and,  in  fact,  uses  two 
devils  as  part  of  its  organization  emblem.  “Serving 
the  numismatists  of  all  nations,”  the  organization’s 
mailing  address  is  Post  Office  Box  943,  Santa 
Monica,  CA  90406-9430. 

k  k  k 

THE  OTHER  INDEPENDENCE  HALL  is  lo¬ 
cated  in  Buena  Park,  California,  according  to  a 
recent  article  by  Alan  Herbert  in  Numismatic  News. 
“Built  by  Walter  Knott  at  Knott’s  Berry  Farm,  it  also 

has  a  replica  of  the 
Liberty  Bell.  This  is 
authentic  right  down 
to  the  crack,  created 
by  the  freezing  the  bell 
in  dry  ice  and  then 
applying  the  intense 
heat  of  a  heliarc  weld¬ 
ing  torch.  The  second, 
identical  Indepen¬ 
dence  Hall  replica  is 
complete  with  an 
original  copy  of  the 
Declaration  of  Inde¬ 
pendence.”  Now,  is 
there  a  second  Wash¬ 
ington  Monument  somewhere? 

*  *  * 

BOOM  TIME  IN  CRIPPLE  CREEK:  The  last 
time  there  was  frenetic  activity  at  Cripple  Creek, 
Colorado,  high  in  the  Rocky  Mountains  behind 
Pikes  Peak,  was  in  the  1890s  and  early  20th  century 
when  this  was  for  a  period  the  richest  gold  district 
on  earth.  After  that  the  population  diminished 
from  an  estimated  50,000  down  to  about  750  a  few 
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years  ago.  Enter  legalized  gambling, which  became 
a  reality  in  1991.  We  heard  about  one  person  who 
had  a  store  on  Bennett  Avenue  (the  main  street  of 
Cripple  Creek)  and  who  sold  it  for  $30,000  a  few 
years  ago  recently  watched  it  change  hands  again 
for  $600,000. 

In  Victor,  a  few  miles  away  from  Cripple  Creek, 
where  gambling  is  also  legal,  there  is  a  rush  on  real 
estate,  and  word  has  it  that  the  American  Numis¬ 
matic  Association  is  getting  several  hundred  dol¬ 
lars  a  month  by  renting  the 
house  formerly  owned  by  Jo¬ 
seph  Lesher  (distributor  of 
Lesher  silver  “dollars”  in  1900- 
1901)  which  was  donated  to 
the  ANA  a  few  years  ago. 

The  Lesher  house  is  the  old¬ 
est  numismatically  related 
building  still  standing  in  the 
state. 

★  ★  * 

DON  KAGIN  sent  a  sur¬ 
prise  envelope  the  other  day 
stuffed  with  old  catalogues 
Dave  Bowers  sent  to  his  father, 

Arthur  M.  Kagin,  many  years 
ago — some  of  them  dating  back 
to  1956.  Thanks,  Don.  It  was 
nice  to  look  through  all  of  these 

old  catalogues  again — there  were  nice  memories. 
★  ★  ★ 

THANKS  to  Jeff  Rock  and  Rosa  Americana, 
Ltd.  for  a  nice  comment  in  their  recent  listing: 
“Bowers  and  Merena — the  best  all-round  sales 
currently  issued  in  this  country,  probably  one  of  the 
best  at  all  times.”  The  reference  was  to  our  cata¬ 
logue. 

it  it  it 

BOB  KORVER,  writing  in  The  Coin  Dealer 
Newsletter,  had  the  following  to  say:  “The  clearest 
indication  of  the  public’s  renewed  interest  in  rare 
coins  could  be  found  outside  of  the  Long  Beach 
Arena.  Circling  the  parking  lot  on  Saturday,  look¬ 
ing  (unsuccessfully!)  for  a  parking  spot,  was  proof 
enough  that  the  Long  Beach  Show  was  packing 
them  in  once  again!  Oh  to  be  sure,  lots  of  people 
were  there  for  the  Sports  Card  section,  but  all  the 
50%  off  signs  ‘over  there’  doubtless  helped  send 
some  of  their  buyers  drifting  our  way.  Coins  and 
currency  are,  in  a  word,  pretty,  and  if  we  can  get  the 
public  to  look,  we  ought  to  be  able  to  get  the  public 
to  buy.” 

*  *  * 

JIM  RUDDY,  a  partner  in  our  business  years 
ago  (retired  in  1977),  recently  donated  his  great 
collection  of  over  10,000  catalogues  relating  to 
autographs  and  manuscripts  to  the  Arizona  State 
University  in  Tempe,  Arizona.  “Dating  from  1887 
to  the  present,  the  Jim  Ruddy  Manuscript  Cata¬ 
logue  Collection  not  only  provides  a  fascinating 
insight  into  the  burgeoning  field  of  manuscript 
collecting,  but  it  also  serves  as  a  unique  resource 
for  clues  and  information  concerning  the  condi¬ 
tion,  location,  and  provenance  of  some  of  our  most 
valuable  manuscripts,”  noted  an  announcement 
from  the  University.  The  collection  will  be  open  to 

public  by  this  summer. 

*  *  * 

REED  HAWN,  long-time  numismatic  connois¬ 
seur  and  collector,  wrote  to  say  the  following:  “I 


just  received  your  most  recent  auction  sale  cata¬ 
logue.  I  just  wanted  to  say  it  is  a  beautiful  job  of 
layout,  etc.  Very  nice  coins,  too,  which  is  pretty 
important.” 

*  *  * 

STREET  NAMES  of  the  United  States  were 
reproduced  in  a  book  put  out  by  the  Postmaster- 
General  in  Washington,  1908.  Presumably,  this 
helped  find  addresses  on  communications  that 
would  otherwise  end  up  in  the  Dead  Letter  Office. 

Entries  are  in  alphabeti¬ 
cal  order. 

We  find,  for  ex¬ 
ample,  that  there  was 
just  one  Limekiln  Road, 
it  being  in  Philipsburg, 
New  Jersey.  On  the  other 
hand,  there  were  four 
streets  named  Limerick: 
Gardner,  Massachu¬ 
setts;  Mobile,  Alabama; 
New  Haven,  Connecti¬ 
cut;  and  Stamford,  Con¬ 
necticut;  not  to  overlook 
a  Limerick  Alley  in 
Washington,  DC  or  the 
perhaps  confusing  Lim¬ 
erick  Street  occurring 
two  places  in  Maine,  in 
Camden  and  Rockland.  There  were  Bowers  streets 
in  Boston,  Newtonville,  and  West  Medford,  Fall 
River,  Holyoke,  and  Lowell,  Massachusetts;  in  Jer¬ 
sey  City,  New  Jersey;  Nashua,  New  Hampshire; 
Newark,  Ohio;  Pawtucket,  Rhode  Island;  Yonkers, 
New  York;  and  Bowers  Avenues  in  Boston,  Malden 
and  Somerville,  Massachusetts;  Braddock  and 
Watertown,  New  York.  There  were  no  Merena 
streets  or  avenues.  The  closest  we  could  come  to  B. 
Max  Mehl,  the  best  known  American  coin  dealer  of 
the  first  half  of  the  20th  century,  was  Mehling 
Court  in  Cleveland,  Ohio. 

There  were  no  Numismatic  streets,  but  there 
were  Mint  streets  in  Charlotte,  North  Carolina 
(presumably  near  the  old  mint  there?)  and  Detroit, 
Michigan — why  in  Detroit,  we  don’t  know.  A  Mint 
Avenue  existed  in  San  Francisco,  probably  self- 
explanatory,  but  we  don’t  know  about  Mint  Alley  in 
Allegheny  and  Pittsburgh,  Pennsylvania — we  don’t 
know  of  any  mints  there.  Providence,  Rhode  Island 
had  a  Dollar  Street,  and  Hyde  Park,  Massachusetts 
had  a  Dollar  Lane.  While  there  was  just  one  Cent 
Street,  that  being  in  Providence,  Rhode  Island, 
there  were  literally  hundreds  of  Center  streets,  but 
those  don’t  count  as  they  have  nothing  to  do  with 
numismatics.  Nickel  streets  were  to  be  found  in 
Akron  and  Ashtabula,  Ohio,  while  Nickel  Avenue 
was  located  in  Connersville,  Indiana.  Nickels  Street, 
perhaps  indicating  two  or  more  coins,  could  be 
found  in  Montgomery,  Alabama.  Providence,  Rhode 
Island  had  a  Dime  Street,  leading  us  to  wonder  by 
this  time  whether  some  coin-inclined  person  was 
busy  naming  thoroughfares  in  that  particular  me¬ 
tropolis. 

Our  thoughts  then  turned  to  other  subjects,  and 
in  San  Francisco  we  were  able  to  locate  a  Hooker 
Alley.  At  that  time  we  thought  we  better  stop. 

it  it  it 

ROOSEVELT  DIME  CREDIT  NOTE:  We 

recently  read  an  interesting  article  in  The  Centinel, 
Winter  1991-1992,  by  Gerald  L.  Kochel,  titled  “An 


Evening  with  Gilroy  Roberts.”  The  feature  told  of  a 
visit  with  this  famous  sculptor,  the  man  who  de¬ 
signed  the  obverse  of  the  Kennedy  half  dollar 
among  numerous  other  accomplishments.  This  he 
considered  to  be  his  favorite  engraving  of  all  time. 
In  response  to  the  question,  “What  do  you  consider 
your  second  best?”  Gilroy  Roberts  answered  as 
follows:  “The  reverse  of  the  Roosevelt  dime.  Al¬ 
though  [John  R.]  Sinnock  got  the  credit  for  it,  I  did 
most  of  the  work.  But  I  wanted  him  to  get  the 
credit;  he  was  becoming  very  sick  and  we  were  the 
best  of  friends.”  We  found  this  note  interesting  and 

thought  our  readers  would  also. 

*  *  * 

B.  MAX  MEHL,  where  are  you  now  that  we 
need  you?  The  Professional  Numismatists  Guild 
announced  it  was  going  to  give  a  free  trip  to  a 
forthcoming  ANA  convention  “to  the  first  person  to 
discover  one  of  the  dozen  or  so  of  the  1894-S  dimes 
out  of  a  total  of  24  produced  that  still  remain 
undiscovered,”  according  to  a  recent  article  by  Paul 
Gilkes  in  Coin  World.  B.  Max  Mehl  made  much  of 
his  fortune  in  the  50  years  before  his  death  (in 
1957)  by  selling  the  Star  Rare  Coin  Encyclopedia, 
which  gave  premium  prices  paid  for  the  1913 
Liberty  Head  nickels,  1 894-S  dimes,  and  other  such 
things  which  buyers  of  the  book  hoped  to  find  in 
pocket  change. 

*  *  * 

THREE  CHEERS  to  the  American  Numis¬ 
matic  Association  for  returning  the  Lamp  of  Knowl¬ 
edge  and  the  Book  of  History  to  its  logotype.  This 
was  replaced  by  a  modernistic  eagle  in  March 
1989.  The  original  logotype  was  swiped  from  that 
of  the  University  of  Michigan,  in  the  state  where 
ANA  founder  George  F.  Heath  lived.  The  Lamp  of 
Knowledge  burning  bright,  and  the  reference  book, 
tend  to  typify  what  numismatics  is  all  about. 

it  it  it 

PRECISION :  What  happened  precisely  at  3 : 00 
p.m.  on  February  7,  1992?  Don’t  know?  Well,  we 
didn’t  either  until  we  read  that  Edward  S.  Hyman, 
Jr.,  a  well-known  investment  advisor,  pinpointed 
this  time  as  when  the  economy  had  turned  around. 

Completed  Set  of 
Walking  Liberties 

The  following  letter  is  from  A.K.: 

“First  of  all,  thank  you  very  much  for  help¬ 
ing  me  to  complete  my  set  of  Liberty  Walking 
half  dollars.  You  did  a  very  good  job!  Now  I 
would  like  to  move  on  to  a  new  series,  namely 
commemorative  half  dollars.  My  requirements 
are  as  follows:  I  would  like  to  spend  about  $450 
per  month,  with  all  coins  to  be  graded  MS-63. 
For  issues  costing  less  than  $250 1  will  take  MS- 
64.  On  the  other  hand,  for  issues  that  cost  well 
over  $500  in  MS-63,  such  as  the  Panama- 
Pacific,  Spanish  Trail,  Hudson,  etc.,  I  will  be 
happy  with  MS-60,  MS-61,  or  MS-62.  I  prefer 
coins  which  are  very  lightly  toned.  These  are  my 
guidelines  and  they  are  meant  to  be  just  that.  I 
will  leave  the  entire  thing  in  your  good  hands, 
and  in  the  meantime  I  will  sit  back  and  wait  to 
see  my  monthly  delights  arriving  in  the  mail. 
Warmest  regards.” 
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with  light  golden  toning.  A  beautiful  example 
of  this  elusive  issue.  $750  •  MS-64.  Satinlike, 
lustrous  surfaces  toned  in  iridescent  hues.  Nice 
strike.  $750  •  MS-64  (PCGS).  Well  struck, 

brilliant,  and  extremely  attractive . 750.00 

1925  MS-65  (NGC) . 275.00 


1918/7-D  VF-20  (NGC).  Among  the  most  popu¬ 
lar  and  desirable  of  all  U.S.  overdates.  Attrac¬ 
tive  for  the  grade,  with  full  horn  details  on  the 


reverse.  Certain  to  sell  quickly . 2,750.00 

1919-S  EF-45 . 21z0.00 

1920  MS-65  (PCGS).  Blazing  lustre  and  boldly 
rendered  design  elements . 675.00 


1920-D  MS-64  (NGC).  Brilliant . 1,625.00 

1923  MS-64  (PCGS) . 165.00 

1923-S:  •  EF-40.  $185  •  AU-55 . 240.00 

1924  MS-65  (NGC).  Deep  golden  toning  on 

highly  lustrous  fields.  Well  struck . 625.00 


1924-D:  •  MS-64  (NGC).  Well  struck  (we  men¬ 
tion  this  as  the  1924-D  is  often  weak).  Brilliant 


1925-D  MS-64  (PCGS).  Sharply  struck  for  the 
issue,  with  strong  central  details  in  evidence.  A 
lustrous  coin,  with  hints  of  pale  gold  at  the  rims. 
A  desirable  Denver  Mint  issue,  particularly  when 
well  struck,  for  at  least  80%  of  extant  high- 
grade  coins  are  very  weak.  This  coin  is  a  very 


remarkable  exception!  . 1,095.00 

1926  MS-65  (NGC) . 125.00 

1926-D  MS-63  (NGC) . 495.00 


1926- S  EF-40  (ANA  Cache).  This  coin  has 

superb  detail,  a  full  horn  and  a  much  better 
than  average  strike.  The  surfaces  are  toned 
pearl  gray  with  golden  highlights.  Some  traces 
of  the  original  mint  lustre  exist . 895.00 

1927- D:  •  MS-63  (NGC).  Pale  golden  highlights. 
$215  •  MS-64  (NGC).  Lustrous  golden  high¬ 
lights.  Well  struck  for  the  issue,  with  nearly 
complete  reverse  details  in  evidence.  ..395.00 

1928  MS-65  (PCGS) . 295.00 

1928- D  MS-64  (ANA  Cache).  A  brilliant  and  frosty 

piece . 120.00 

1929- S  AU-58 . 32.00 


1930- S  MS-64  (PCGS) . 140.00 

1931- S  MS-64.  Brilliant  golden  surface  highlights. 

A  perennially  popular  issue  because  of  its  very 
low-mintage  figure . 115.00 

1935  AU-58 . 12.00 

1935-D  MS-60 . 28.00 

1937:  •  MS-64.  $25  •  MS-65.  $39  •  MS-65  (PCGS). 
High-grade  pieces . 39.00 

Buy  10  of  these  superb  MS-65  (PCGS)  pieces  for  $369. 

1937-D:  •  MS-64.  $29  •  MS-65  (PCGS).  Brilliant 
and  beautiful . 42.00 

We  offer  a  group  of  five  MS-65  (PCGS)  Buffalo  nickels  for 
$195. 


1937-D  Three-Legged.  One  of  the  most  popular 
and  certainly  one  of  the  most  interesting  issues 
in  the  Buffalo  nickel  series:  •  F-15.  $165  •  MS- 


62  (NGC) . 1,850.00 

1937- S  MS-65  (PCGS) . 45.00 

1938- D  Buffalo:  •  MS-64.  $24  •  MS-65.  $35  •  MS- 

66  (PCGS) . 135.00 

1938- D/Sovermintmark Buffalo.:  •  MS-65  (PCGS). 

$175  •  MS-65 . 175.00 

Jefferson  Nickels 

1939  Proof-65  (PCGS) . 69.00 

1939- D  MS-64 . 45.00 

1942  Type  II.  Proof-66  (PCGS) . 265.00 

1950-D  MS-63 . 7.00 


1877/6  Overdate  Half  Dollar  Illustrated 

F.  Michael  (Skip)  Fazzarihas  furnished  the  above  illustration  of  the  date  of  the  1877/ 
6  half  dollar,  a  relatively  unknown  overdate.  Note  in  the  top  part  of  the  seven  there 
are  traces  of  the  top  part  of  the  numeral  six.  We  have  not  seen  one  of  these  coins 
in  person  and  presume  they  are  very  rare.  Thanks,  Skip,  for  sending  the  photo. 


Pattern  Book 
Progress 

For  a  number  of  years,  Andrew  W.  Pollock  III, 
one  of  our  research  experts,  has  been  spending  a 
great  deal  of  time  and  effort  creating  a  new  book  on 
the  subject  of  United  States  patterns,  trial,  and 
experimental  coins. 

Going  beyond  the  existing  Adams-Woodin  and 
Judd  references,  Andy  is  including  extensive  infor¬ 
mation  from  Mint  records,  the  National  Archives, 
auction  catalogues  of  the  past  150  years  and  nu¬ 
merous  other  sources.  All  of  which  will  add  up  to  a 
tremendous  amount  of  information  never  before 
available  in  any  single  volume.  He  has  discovered, 
for  example,  that  certain  pattern  varieties  within  a 
series,  for  example,  as  Rarity-7,  may  in  fact  range 
from  Rarity-5  to  Rarity-8. 

It  is  too  early  to  make  any  announcement 
concerning  the  availability  of  the  book,  its  price,  or 
its  size,  but  suffice  it  to  say  that  work  is  underway 
full  speed  ahead,  and  we  are  aiming  at  a  publica¬ 
tion  date  of  1993. 

In  the  meantime,  if  you  possess  any  informa¬ 
tion  concerning  new  pattern  varieties,  rarities, 
unusual  historic  facts,  or  anything  else  germane  to 
the  series ,  please  contact  Andy  as  soon  as  possible. 
A  credit  line  in  the  book  will  be  given  to  everyone 
helping. 
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United  States  Silver 

Coins  for  Sale 


Half  Dimes 


Draped  Bust  Half  Dimes 

1796  Valentine-1,  Knobbed  6  variety.  F-15 
(NGC).  An  attractive  example  of  this  popular 
type  coin  from  the  first  year  of  Draped  Bust  half 
dime  coinage.  Pleasing  surfaces  for  the  grade. 
Diagnostic  die  crack  is  seen  on  the  reverse 
between  the  T  and  A  of  STATES . 1,395.00 

Two  distinct  varieties  of  the  1796  Draped  Bust  half  dime  are 
known,  that  with  knobbed  6  in  date,  and  that  with  pointed  6  in 
date,  which  is  actually  a  1796/5  issue. 

Liberty  Seated  Half  Dimes 

1837  No  Stars.  MS-63  (PCGS).  A  fully  brilliant, 
sharply  struck  example  of  this  favorite  among 
type  collectors.  Variety  with  flat  top  1  in  date. 
Ideal  for  a  high-quality  type  set.  A  splendid  coin 

from  a  recent  buying  trip . 1,650.00 

1842  AU-50.  Softly  toned . 110.00 

1845  MS-62.  Silvery  surfaces  with  attractive  light 
iridescent  toning.  A  nice  example . 375.00 

Gem  1853  No  Arrows  Half  Dime 


the  nicest  we  have  ever  seen  or  handled.  The 
date  of  this  popular  error  was  first  punched 
upside  down  in  the  die,  then  corrected,  with 
bold  traces  of  the  inverted  date  left  in  the 
finished  die.  Fully  brilliant  and  aesthetically 
appealing.  A  nice  coin  for  the  specialist  in  the 
series . 1,950.00 

Dimes 


Draped  Bust  Dimes 

1805  5  Berries.  John  Reich-1.  VF-25  (NGC). 

Rarity-3.  A  most  pleasing  specimen  of  this  de¬ 
sirable  issue  with  5  berries  in  the  reverse  olive 
branch.  Iridescent  blue  and  gold  peripheral 
halos  surround  attractive  silver  gray  central 
devices.  Top  of  5  in  date  connected  to  Liberty’s 
drapery.  Choice  for  the  grade . 1,650.00 

Capped  Bust  Dimes 

1822  Good/ AG . 265.00 

1823/2  JR-3.  AU-53  (PCGS).  Rarity  2.  A  nice 
example  of  this  readily  available  variety,  with 
brilliant  surfaces  and  lovely  pale  golden  toning 
highlights . 695.00 

Liberty  Seated  Dimes 

1838  Small  Stars.  EF-45 . 225.00 

1855  With  Arrows.  AU-55  (PCI) . 145.00 


1853  No  Arrows.  MS-64  (PCGS).  Especially 
sharply  struck.  Attractive  iridescent  toning  over 
frosty  surfaces.  A  prime  rarity  in  this  lofty  state 
of  preservation.  The  specialist  will  consider  this 
coin  a  centerpiece  in  his  collection.  ..3,295.00 

This  issue  is  far  rarer  than  the  low  mintage  would  indicate. 
At  the  time  of  coinage,  the  price  of  silver  had  risen  to  high  levels 
on  the  international  market,  and  the  Mint  realized  that  the 
coins,  if  released,  would  be  immediately  exported  or  melted 
down  for  bullion.  Accordingly,  most  were  melted  at  the  Mint. 

1856  MS-63  (PCGS).  Light  golden  surfaces  with 

strong  mint  lustre . 595.00 

1858  MS-63  (PCGS).  Smooth  satiny  surfaces 
with  a  hint  of  light  golden  toning . 575.00 


1858  over  inverted  date.  MS-63  (PCGS).  A 

brilliant  example  of  one  of  the  most  spectacular 
repunching  errors  in  U.S.  numismatics;  one  of 


1860-0  VF-25.  A  handsome  coin  with  attractive 
light  gray  toning.  The  1860-0  is  rare  in  all 
grades.  This  example  is  a  choice  specimen  of 
the  VF  preservation  and  is  certain  to  satisfy  the 
Liberty  Seated  specialist . 1,600.00 

Only  40,000  examples  were  made  of  the  1860-0  dime,  one 
of  the  smallest  mintage  figures  in  the  series  to  this  point.  This 
was  the  last  dime  issued  at  the  New  Orleans  Mint  before  the 
Civil  War.  In  1861  the  coining  facilities  vere  shut  down,  not  to 
be  used  again  until  1879.  However,  dimes  were  not  coined 
again  until  1891. 


FAX  YOUR  ORDER 
1-603-569-5319 


Nicely  Struck  1863-S  Seated  Liberty  Dime 


1863-S  MS-63  (PCGS).  Here  is  a  variety  that 
would  be  a  great  rarity  in  MS-60  grade,  weakly 
struck.  But,  this  is  a  sharply  struck  MS-63,  and 
with  light  splashes  of  beautiful  golden  toning  as 
well.  If  Liberty  Seated  dimes  are  your  forte,  and 
you  want  a  first-class  prize,  call  to  order  this 
one . 3,495.00 


1864  Proof-62/64.  Brilliant.  A  very  attractive 
specimen  of  this  highly-prized,  low-mintage 
dime  issue . 995.00 

The  Proof  mintage  of  the  1864  dime  is  just  470  pieces,  the 
second  lowest  Proof  mintage  in  the  Liberty  Seated  dime  series 
from  1859  to  1891. 

1871  MS-63  (NGC).  Nicely  toned  in  light  golden 
hues . 850.00 


1872-CC  EF-40.  Here  is  one  of  the  finest  ex¬ 
amples  we  have  handled  recently  of  this  highly 
prized  Carson  City  rarity.  The  Liberty  Seated 
specialist  will  appreciate  this,  a  truly  excellent 

specimen . 2,695.00 

1874  With  Arrows.  MS-63.  Sharp  for  the  issue. 
Lustrous  and  frosty,  and  particularly  scarce  in 
Mint  State  grades.  Suitable  for  inclusion  in  the 
finest  of  type  sets . 1,350.00 


1879  MS-65  (NGC).  Recut  18  variety.  Rare. 
Boldly  repunched  18  in  date,  with  some 
repunching  also  evident  at  the  9.  One  of  just 
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14,000  pieces  struck  for  circulation  this  year. 
Brilliant  and  frosty  “white”  surfaces,  with  sharply 
struck  obverse  head  and  reverse  wreath  details. 
Exceptional  aesthetic  appeal . 2,250.00 

Considered  to  be  Rarity-7  by  the  late  Kama]  Awash,  author¬ 
ity  on  Liberty  Seated  dimes. 

1880  Proof-62.  A  popular  Proof  issue  of  a  low- 

mintage  year . 425.00 

1 882  Proof-6 1 .  One  of  1 , 1 00  Proof  examples  minted 

this  year . 350.00 

1885  MS-63  (NGC).  A  lustrous  example.  .365.00 
1887:  •  MS-62.  $195  •  MS-64  (PCGS).  Light 

golden  surfaces . 625.00 

1889  MS-63.  Lustrous,  satiny  surfaces  with  a  hint 

of  pale  golden  toning . 335.00 

1890-S  AU-50 . 175.00 

1891  MS-64.  Final  year  of  Liberty  Seated  dime 
coinage.  Deep  golden  toning  on  lustrous  sur¬ 
faces . 550.00 


Barber  Dimes 

1893  MS-63  (PCGS) . 295.00 

1895  MS-63  (NGC).  A  superb  specimen  un¬ 
doubtedly  from  an  old-time  collection.  Delicate 
iridescent  toning  over  sharply  struck  and  very 
lustrous  surfaces.  In  our  opinion,  this  specimen 
could  easily  be  called  MS-64  (but  we  are  pricing 
it  as  an  MS-63).  The  rarest  Philadelphia  Mint 
Barber  dime  in  this  grade.  The  Barber  specialist 
will  be  excited  about  owning  this  coin;  it  is 

indeed  a  beautiful  rarity!  . 1,295.00 

1897:  •  MS-61.  Toned  at  the  periphery.  Pleasing 
satinlike  lustre.  $150  •  MS-64  (NGC).  Abso¬ 
lutely  gorgeous!  . 495.00 

1898:  •  MS-64  (NGC).  $495  •  Proof-63 
(PCGS).  One  of  735  Proof  examples  minted 
this  year.  Frosty  devices  form  a  pleasing  cameo 

contrast  to  deep  mirror  fields . 695.00 

1902  MS-60 . 135.00 

1903- 0:  •  AU-53.  $115  •  AU-55 . 135.00 

1904- S:  •  EF-40.  Hints  of  pale  gold  highlight  the 

surfaces  of  this  elusive  and  desirable  San  Fran¬ 
cisco  Mint  issue.  $285  •  AU-50 . 525.00 

1908-S  AU-50 . 115.00 

1910  MS-63.  Gorgeous  full  mint  lustre.  ...225.00 
1910-S  MS-64  (PCGS).  A  splendid  specimen 
with  brilliant  mint  frost  accented  on  the  rims  by 
light  golden  toning.  A  scarce  issue  rarely  seen  in 
this  grade  level.  An  item  for  the  connoisseur 


and  specialist! . 1,195.00 

1911:  •  MS-60.  Fully  brilliant.  $125  •  MS-62. 

Frosty  mint  brilliance . 145.00 

1913:  •  AU-55.  $55  •  MS-60 . 125.00 

1916  Last  year  of  the  Barber  dime:  •  MS-61.  $135 
•  MS-64  (PCGS) . 495.00 


_ Mercury  Dimes _ 

Going!  Going!  Nearly  gone!  We  recently  pur¬ 
chased  a  marvelous  “find”  of  select  quality  Mint 
State  Mercury  dimes  dated  in  the  1940s,  each  one 
as  frosty,  brilliant,  and  nice  as  the  day  it  was  made. 
These  have  been  selling  like  the  proverbial  hotcakes, 
and,  before  long,  our  stock  will  be  depleted.  How¬ 
ever,  as  we  go  to  press,  we  still  have  a  nice  stock.  If 
you  are  like  many  who  enjoy  the  opportunity  to  buy 
quantities  of  choice  coins  to  put  away,  take  advan¬ 
tage  of  our  specials  for  groups. 

“Mercury”  dimes,  designed  by  sculptor  Adolph  A. 
Weinman,  are  considered  to  be  among  the  most 
beautiful  of  all  United  States  coins.  Use  the  present 


listing  to  start  a  collection  of  this  interesting  series 
or  to  add  to  what  you  already  have.  We  offer  pieces 
of  excellent  quality  and  value.  There  are  Mercury 
dimes  and  there  are  Mercury  dimes,  but  those  at 
Bowers  and  Merena  Galleries  are  remarkable  for 
their  quality.  We  know  you’ll  be  absolutely  de¬ 
lighted  with  any  of  the  pieces  you  order  from  this 
listing! 

1916:  •  MS-65  (PCGS).  $110  •  MS-65  FB  (PCGS). 
Brilliant . 115.00 

1916- S:  •  MS-62  FB  (PCGS).  $60  •  MS-63.65.00 

1917:  •  AU-55.  $16  •  MS-63 . 60.00 

191 7- S  MS-64  FB  (PCGS).  Frosty  mint  lustre  is 

complemented  by  a  faint  trace  of  champagne 
toning . 635.00 

1918  AU-55 . 49.00 


1918- S:  •  MS-64  (PCGS).  Toned  light  lilac  and 

gold.  $595  •  MS-64  FB  (PCGS).  Brilliant  and 
frosty.  Very  choice!  . 1,250.00 

1919:  •  MS-63  (PCGS).  $120  •  MS-63  FB 
(PCGS) . 135.00 

1919- D:  •  MS-64  (PCI).  $695  •  MS-64  (NGC). 

Brilliant  and  frosty.  A  beautiful  example  of  this 
important  mintmark  issue,  a  coin  sure  to  please. 
$695  •  MS-64  (PCI).  Brilliant  with  a  hint  of 
pale  rose  on  obverse.  A  fine  die  crack  connects 
Liberty’s  bust  to  the  rim  at  6:00 . 695.00 


1919- S:  •  MS-64  (PCGS).  A  scarce  San  Fran¬ 

cisco  issue,  particularly  in  the  higher  Mint  State 
grades.  Lustrous  and  attractive,  with  pale  gold 
and  pink  toning.  Very  choice  for  the  grade. 
$825  •  MS-65  (NGC).  Splashes  of  iridescent 
violet  and  rose  heighten  the  aesthetic  appeal  of 
this  lustrous  coin.  A  desirable  San  Francisco 
Mint  issue  in  the  higher  grades,  and  a  gem 
worthy  of  serious  consideration . 1,650.00 

1920  MS-64  (PCGS).  Brilliant . 120.00 

1920- D  MS-64  (PCGS).  Brilliant  with  just  a  hint 


Fan  Mail  to  Gail  Watson 

The  following  is  from  L.K.,  a  Montana  client: 

“Dear  Gail, 

“I  want  to  thank  you  very  much  for  your  care 
in  regard  to  the  want  list  I  recently  sent  you.  The 
coin  you  shipped  has  very  nice  eye  appeal  and 
is  a  true  delight  to  add  to  my  collection.  I  feel 
that  if  a  coin  catches  your  eye,  it  will  more  than 
likely  catch  mine.  Coins  with  visual  eye  appeal 
such  as  your  firm  has  been  sending  are  truly  a 
delight  to  own. 

“I  am  enclosing  payment  for  the  1816  large 
cent.  It  is  a  pleasure  to  do  business  with  you.  I 
hope  that  this  finds  you  well  and  happy.  Best 
wishes  to  you  and  your  entire  staff.” 


of  deep  golden  toning  at  the  rims.  Not  at  all  easy 
to  find  at  this  grade  level.  A  nice  coin  for  the 
Mercury  dime  specialist . 595.00 

1921-D  VF-20.  This  desirable  Denver  Mint  issue 
has  the  second  lowest  mintage  in  the  Mercury 
dime  series . 215.00 

1923  MS-64.  Brilliant . 89.00 

1924  MS-63  FB  (PCGS) . 145.00 

1925:  •  MS-63  (PCI).  $95  •  MS-64  Full  Bands 

(PCGS) . 125.00 

1926-D:  •  MS-63  (PCGS).  $245  •  MS-63  FB  (PCGS). 
Light  mottled  toning . 275.00 

1926- S:  •  EF-40  (ANA  Cache).  $215  •  MS-63 

FB.  A  highly  desirable  San  Francisco  Mint 
issue,  particularly  in  the  Uncirculated  grades. 
Mostly  brilliant,  with  just  a  faint  splash  of  pale 
gold  on  the  obverse.  A  nice  Mercury  dime  for 
the  discriminating  collector . 1,750.00 

The  1926-S  issue  has  the  fifth  lowest  mintage  in  the  entire 
Mercury  dime  series. 

1927- S  MS-64  (NGC).  Brilliant.  Elusive  this 

nice . 550.00 

1928  MS-64  FSB  (ANA  Cache) . 110.00 


1928- S  MS-65  (PCGS).  Brilliant.  Scarce  in  this 

lofty  state  of  preservation . 725.00 

1929:  •  MS-63.  $32  •  MS-66  (NGC).  A  frosty, 
brilliant  gem . 265.00 

1929- D  MS-65  (PCGS).  Frosty  mint  brilliance  and 

lustre . 125.00 

1930- S:  •  MS-64  (PCGS).  Brilliant.  $145  •  MS-65. 

$175*  MS-65  (PCGS).  Brilliant.  $175  •  MS-65 
FB  (PCGS) . 265.00 

1931  MS-60 . 35.00 

1934- D:  •  MS-64  FB  (PCGS).  Brilliant.  $69  •  MS- 

65  (PCGS) . 85.00 

1935- S  MS-65  FB  (PCGS) . 135.00 

1936:  •  Proof-63  (PCGS).  Sharply  struck.  Mir¬ 
rored  fields  are  toned  gold  and  rose.  This  issue 
has  the  lowest  mintage  of  any  Proof  Mercury 
dime.  $645  •  Proof-64  (PCGS).  Full  mint 


brilliance . 695.00 

1936-D  MS-64  FB . 59.00 

1936-S  MS-65  FB  (PCGS).  Brilliant . 59.00 

1937:  •  MS-64.  Brilliant.  $25  •  Proof-64 

(PCGS) . 325.00 

1939:  •  Proof-63.  $235  •  Proof-64.  $245  •  Proof- 

64  (PCGS).  Sharp  and  brilliant . 245.00 

1939-D  MS-65 . 29.00 

1939- S  MS-65  (PCGS).  Brilliant . 59.00 

1940:  •  Proof-63.  $189  •  Proof-64.  $219  •  Proof- 

64  (PCGS).  Brilliant . 219.00 

1940- S  MS-65  FB  (PCGS).  Brilliant . 55.00 

1941:  •  MS-64.  Brilliant.  $29  •  Proof-63.  $189  • 

Proof-64  (PCGS).  $219  •  Proof-64.  $219  • 
Proof-65  (NGC) . 275.00 


If  you  would  like  to  take  advantage  of  today’s  low  prices  and 
buy  a  quantity  of  certain  issues,  take  advantage  of  the  several 
“Specials”  we  offer  among  Mercury  dimes.  We  purchased  a  very 
nice  group  of  select  quality  Mint  State  coins,  each  one  as  frosty 
and  brilliant  as  the  day  it  was  made.  In  instances  in  which  we 
have  a  dozen  or  more  of  a  particular  grade,  we  offer  Specials 
whereby  you  can  buy  a  group  of  10  for  a  reduced  price.  These 
are  going  quickly,  so  order  early! 

1941-S:  •  MS-63.  Brilliant.  $19  •  MS-64. 
Brilliant. (Special:  10  for  $235) . 27.00 
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1942/1  Overdate.  One  of  the  rarest  and  most 
desired  issues  in  the  Mercury  dime  series:  •  F- 
12.  $225  •  VF-30 . 285.00 

In  1943,  when  this  variety  was  first  discovered,  New  York 
City  subway  ticket  clerks  pulled  all  of  the  specimens  of  this  issue 
out  of  change.  In  this  way,  hundreds  were  found. 


Exceptional  1942/1-D  Overdate  10c 


1942/1-D  Overdate.  MS-64  FB  (PCGS). 

One  of  only  a  few  certified  at  this  level.  Gor¬ 
geous  cartwheel  lustre  complements  fully  bril¬ 
liant  fields.  The  design  elements  are  very  sharply 
struck.  A  rare  piece  for  the  connoisseur.  It  may 
be  a  very  long  time  until  a  purchase  opportunity 
recurs.  A  prime  opportunity  for  the  astute  buyer. 
In  the  past  we  have  handled  fewer  than  a  half 
dozen  1942/1-D  dimes  in  this  category,  includ¬ 
ing  a  group  of  four  we  bought  about  15  years 
ago.  For  the  Mercury  dime  specialist,  the  im¬ 
portance  of  this  issue  cannot  be  overempha¬ 
sized . 6,950.00 

The  1942/1-D  overdate  dime  was  not  publicized  in  numis¬ 
matic  circles  until  the  1970s,  by  which  time  most  coins  had  long 
since  seen  the  effects  of  circulation.  Very  few  Mint  State  coins 
exist,  and  even  AU  coins  dre  very  rare. 


1942:  •  MS-64.  Brilliant.  $27  (Special  for  the  buyer 
of  coins  in  quantity  10  for  $235)  •  MS-65. 
Brilliant.  $49  •  Proof-64  (PCGS).  Brilliant.  $219 

•  Proof-65  (PCGS).  Brilliant . 275.00 

1942-D:  •  MS-64  FSB.  Brilliant.  (Special:  10  for 
$350),  or  buy  a  single  coin  for . 40.00 

1942- S:  •  MS-63.  Brilliant.  $27  •  MS-64.  Brilliant. 

(Special:  1 0  for  $295) ,  or  buy  only  a  single  coin 
for . 35.00 

1943:  •  AU-58.  $9  •  MS-60.  Brilliant.  $14  •  MS-64. 
Brilliant.  (Special:  10  for  $225),  or  buy  a  single 
coin  for . 27.00 

1943- D:  •  MS-63.  Brilliant.  $19  (Special:  10  for 

$160)  •  MS-63  FSB.  Brilliant.  $27  •  MS-64. 
Brilliant.  $27  •  MS-64  FSB.  Brilliant.  (Special: 
10  for  $370) . 45.00 

1943- S:  •  MS-64.  Brilliant.  (Special:  10  for  $235), 

or  buy  a  single  coin  for . 27.00 

1944:  •  MS-60.  Brilliant.  $11  •  MS-63.  Brilliant. 
(Special:  10  for  $145;  100  for  $1,395)  $17  • 
MS-64.  Brilliant.  $26  (Special:  10  for  $225)  • 
MS-65.  Brilliant.  (Special:  10  for  $420),  or  buy 
a  single  coin  for . 49.00 

1944- D:  •  MS-60.  Brilliant.  $14  •  MS-63.  Brilliant. 

$19  (Special:  10  for  $160)  •  MS-64.  Brilliant. 
$27  (Special:  10  for  $235)  •  MS-65  FB.  Bril¬ 
liant.  (Special:  10  for  $850),  or  buy  a  single 
coin  for . 99.00 

1944-S:  •  MS-60.  Brilliant.  $14  (Special:  10  for 
$110)  •  MS-63.  Brilliant.  $16  (Special:  10  for 
$130)  •  MS-64.  Brilliant.  $31  •  MS-65.  Bril¬ 
liant.  $35  (Special:  10  for  $290)  •  MS-65 
(PCGS).  Brilliant.  $35  •  MS-65  FB.  Brilliant. 

$119  •  MS-66.  Brilliant . 79.00 

1945:  •  MS-63.  Brilliant.  $17  (Special:  10  for 
$145)  •  MS-64.  Brilliant.  $29  (Special:  10  for 
$255)  •  MS-65.  Brilliant . 55.00 


1945-D:  •  MS-60.  $14  •  MS-63.  Brilliant.  $21 
(Special:  10for$175;  100for$l,695)  •  MS-64. 
Brilliant.  $27  (Special:  10  for  $245;  100  for 
$2,350)  •  MS-65.  $49  (Special:  10  for  $440)  • 
MS-65  FSB.  Brilliant.  (Special:  10  for  $650),  or 

buy  a  single  coin  for . 79.00 

1945-S:  •  MS-63.  Brilliant.  $21  (Special:  10  for 
$175)  •  MS-64.  Brilliant.  $29  (Special:  10  for 
$255)  •  MS-65.  (Special:  10  for  $450),  or  buy 

a  single  coin  for . 52.00 

1945-S  Micro  S.  MS-64.  Brilliant . 59.00 

1949-S  MS-63 . 22.00 

Twenty-Cent  Pieces 

1875-S:  •  VF-35.  $120  •  AU-50.  Breen-3875.  “$” 
variety;  the  mintmark  fancifully  resembles  a 
dollar  sign.  $340  •  $  Variety  MS-63  (PCGS). 

Very  scarce . 1,795.00 

1876  AU-50  (PCGS).  Scarce  and  desirable;  one 
of  just  14,640  specimens  struck  for  general 
circulation  this  year.  Rich  gunmetal-blue  and 
gray  toning  highlights . 495.00 


1878  Proof-64  (PCGS).  Toned  in  deep  irides¬ 
cent  hues  over  highly  reflective  fields.  One  of 


just  600  Proofs  coined  this  year.  A  prize  for  the 
specialist  who  will  appreciate  the  combination 
of  high  quality  and  high  rarity  offered  in  this 
coin . 4,350.00 

Quarter  Dollars 

Draped  Bust  Quarters 


Rare  1796  VF-20  quarter 


1796  VF-20  (ANA  Cache).  An  especially 
beautiful  and  desirable  specimen  of  one  of  the 
most  wanted  of  all  U.S.  silver  coins.  Very  attrac¬ 
tive  lightly  gray-toned  fields,  smooth  surfaces, 
and  a  superb  overall  aesthetic  appeal.  We  know 
you’ll  be  delighted  with  its  appearance,  quality, 
and  value  for  the  money  paid! . 14,950.00 


Liberty  Seated  Quarters 

1849  VF-20 . 75.00 


Receive  a  Free 
Empire  Coin  Company 
—  Token  — 


A 


long  time  ago,  in  the 
early  1960s,  we  had 
Alphonse  Kolbe,  dis¬ 
tinguished  diecutter  and  en¬ 
graver  from  Rochester,  New 
York,  make  up  some  large 
cent-size  tokens  for  us.  At 
the  time  our  trade  name 
was  Empire  Coin  Com¬ 
pany,  Inc.  We  were  located 
in  New  York.  The  obverse, 
showing  a  goddess  seated, 
was  adapted  from  the  1787 
Immunis  Columbia  copper,  but 
with  the  surrounding  inscription 
EMPIRE  COIN  COMPANY,  INC.  The 
reverse  shows  a  perched  eagle  as  used  on  $5 
and  $10  pieces  of  1795,  with  the  surrounding 
inscription  PROFESSIONAL  NUMISMATISTS. 


Struck  in  copper,  the  pieces  were 
given  an  “antique”  finish  at  the 
time  of  issue.  Ifmemory  serves, 
about  2,000  were  made  in 
copper  and  a  couple  hun¬ 
dred  in  silver. 

While  we  don’t  have 
any  silver  ones — not  even 
one  in  our  own  reference 
collection — we  did  re¬ 
cently  purchase  several 
hundred  copper  tokens  from 
a  gentleman  who  had  ac¬ 
quired  them  in  bulk  from  us 
many  years  ago.  We’ll  send  you 
one  free  with  any  order  from  this  issue 
of  the  Rare  Coin  Review  totaling  $25  or 
more.  Just  say  “send  free  token”  on  your  order.  This 
offer  remains  good  for  as  long  as  our  supply  lasts. 
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Coin  Quiz 

Coins  With  Interesting  Stories 

by  Q.  David  Bowers 


G 


iven  below  are  clues  concerning  10  coins 
with  “stories” — pieces  which  are  particu¬ 
larly  interesting  from  a  historical  or  nu¬ 
mismatic  viewpoint.  See  how  many  you 
can  identify.  Get  six  or  more  right  and  you  are 
doing  well,  eight  or  more  right  and  you  are  doing 
excellently,  nine  or  10  right  and  you  are  right  up 
there  with  the  best  of  them.  Answers  are  given  at 
the  end. 

1.  Designed  by  Victor  David  Brenner,  this  coin 
was  the  first  circulating  federal  issue  to  bear  the 
portrait  of  an  American  president.  The  first  pieces 
released  bore  the  designer’s  initials  V.D.B.  but 
objection  arose  concerning  this  feature,  and  later 
issues  omitted  it. 

a.  1938  nickel 

b.  1908  cent 

c.  1909  cent 

d.  1932  quarter 

2 .  This  particular  issue  is  the  only  commemora¬ 
tive  coin  of  its  denomination.  Women  are  pictured 
on  both  sides. 

a.  1893  Isabella  quarter  dollar 

b.  1848  CAL.  quarter  eagle 

c.  1915-S  Panama-Pacific  $50 

d.  1926  Sesquicentennial  quarter  eagle 

3.  More  has  been  written  about  this  coin  than 
any  other  in  American  numismatics.  Indeed  Eric  P. 
Newman  and  Kenneth  E.  Bressett  once  produced 
an  entire  book  on  the  subject.  The  first  specimens 
are  believed  to  have  been  struck  circa  1834,  al¬ 
though  the  coin  does  not  bear  this  date  or  even  a 
date  close  to  it. 

a.  1795  eagle 

b.  1827  quarter  dollar  restrike 

c.  1817/4  overdate  half  dollar 

d.  1804  silver  dollar 

4.  The  reverse  of  the  Franklin  half  dollar  minted 
1948-1963  closely  resembles  the  reverse  of  which 
of  these  commemorative  half  dollars? 

a.  1925  Lexington-Concord 

b.  1926  Sesquicentennial 


c.  1928  Hawaiian 

d.  1947-S  Booker  T.  Washington 

5.  Probably  by  mistake  a  reverse  die  reading 
BRITANNIA  and  intended  for  use  on  a  counterfeit 
British  halfpenny  was  combined  with  an  obverse 
die  of  a  copper  coin  from  which  of  the  following 
states? 

a.  Vermont 

b.  New  York 

c.  New  Jersey 

d.  Connecticut 

6.  The  exciting  discovery  of  the  S.S.  Central 
America  sunk  in  1857  off  the  Atlantic  coast  carrying 
a  vast  treasure  of  coins  and  bullion,  brought  to  light 
several  thousand  beautifully  preserved  specimens 
of  which  of  the  following  coin  issues: 

a.  1845-0  quarter  eagle 

b.  1853-0  $20 

c.  1799  cent 

d.  1857-S  $20 

7.  This  is  a  coin  that  is  not  known  to  exist.  700 
were  said  to  have  been  minted,  but  none  has  ever 


surfaced  in  a  numismatic  collection.  Indeed,  here  is 
one  of  the  greatest  of  all  American  numismatic 
mysteries.  What  coin  do  we  refer  to? 

a.  1965-D  Lincoln  cent 

b.  1838-0  quarter  dollar 

c.  1879-S  half  dollar 

d.  1873-S  Liberty  Seated  silver  dollar 

8.  This  particular  coin  has  been  the  apple  of  the 
eye  of  anyone  who  has  endeavored  to  put  together 
a  set  of  the  denomination  and  design  in  question. 
Indeed,  it  is  the  only  San  Francisco  Mint  coin  of  its 
type  and,  besides,  it  has  a  very  low  mintage. 
Although  the  mintmark  is  on  the  reverse  of  this 
particular  coin,  all  known  specimens  can  be  iden¬ 
tified  by  looking  at  the  obverse — for  on  this  issue 
alone  the  obverse  shows  a  distinctive  bulge. 

a.  1914-S  Lincoln  cent 

b.  1912-S  Liberty  nickel 

c.  1878-S  half  dollar 

d.  1893-S  Morgan  dollar 

9.  In  worn  grades  this  piece  is  scarce,  although 
not  a  great  rarity.  However,  in  MS-64  or  better 
condition  only  a  few  are  known  to  exist. 

a.  1876-CC  trade  dollar 

b.  1876-CC  dime 

c.  1904  $20 

d.  1892  Barber  half  dollar 

10.  The  American  Numismatic  Association  can 
have  an  effect  upon  coinage,  and  a  resolution 
passed  at  an  annual  summer  convention  was  in 
part  responsible  for  one  of  America’s  most  distinc¬ 
tive  coin  designs  being  produced,  the  first  issue  of 
which  was  the: 

a.  1916  Standing  Liberty  quarter  dollar 

b.  1932  Washington  quarter  dollar 

c.  1921  Peace  silver  dollar 

d.  1986  $50  gold  bullion  coin. 
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A11  “Extremely  Pleased"  CPP  Member 


This  letter  is  from  R.C.  Johnson,  a  member  of 
our  Collection  Portfolio  Program: 

“Dear  Gail  (Watson), 

“Enclosed  is  my  check  for  last  month’s  selec¬ 
tion  in  my  Collection  Portfolio  Program.  This 
brings  my  balance  up  to  date. 

“I  have  been  extremely  pleased  with  the  coins 
you  have  sent  to  me.  They  have  all  been  very  nice. 
The  1941-D  Liberty  Walking  half  dollar  which 
just  arrived  keeps  up  the  tradition.  The  quality  is 
exactly  what  I  am  looking  for.  I  probably  could 
not  have  found  a  nicer  example  if  I  had  gone  to  a 
major  coin  convention  and  had  spent  a  long  time 
looking  over  all  of  the  coins  to  pick  out  the  best 
one. 

“I  like  coins  which  are  well  struck  and  brilliant 
and  with  just  the  lightest  hint  of  golden  or  irides¬ 


cent  toning.  Most  of  the  coins  I  have  received 
from  you  fit  this  description  very  nicely.  I  cer¬ 
tainly  can  tell  that  you  do  what  you  advertise  to 
do — you  hand-pick  your  coins  for  quality,  and 
quality  is  what  I  am  looking  for. 

“I  would  rather  have  a  high-quality  choice 
example  of  a  coin  even  if  it  costs  a  bit  more  than 
to  settle  for  a  lesser  coin  at  a  so-called  ‘bargain’ 
price.  When  I  first  started  dealing  with  Bowers 
and  Merena  Galleries  I  thought  your  prices  were 
a  little  high,  but  the  excellent  quality  and  service 
you  have  provided  have  been  well  worth  the 
cost — and  more. 

“Now,  Bowers  and  Merena  Galleries  is  my 
sole  source  of  rare  coins.  I  wouldn’t  even  think  of 
purchasing  coins  elsewhere!  I  look  forward  ea¬ 
gerly  to  receiving  my  next  month’s  selection.” 
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1851-0  F-12.  Steel  gray  surfaces . 425.00 

Pleasing  1853  Arrows  &  Rays  Quarter 


1853  Arrows  and  Rays;  only  year  of  the  design 
type  with  rays  on  the  reverse.  MS-63  (PCGS). 

A  very  well-struck  specimen . 3,950.00 

1858  MS-62.  Lustrous  with  smooth  satiny  sur¬ 
faces . 485.00 

1859-S  VF-20.  An  elusive  issue  from  the  early  days 
of  the  San  Francisco  Mint,  one  of  just  80,000 

pieces  coined  there  this  year . 315.00 

1861  MS-63  (PCGS).  An  ideal  coin  for  a  type 

set . 1,095.00 

1865-S  VF-20  (ANA  Cache).  Just  41,000  pieces 

were  struck  this  year . 295.00 

1876  AU-55 . 169.00 

1876-CC  MS-64  (NGC).  Popular  and  pleasing 
Carson  City  issue . 1,650.00 


1877-S  MS-65  (NGC).  This  coin  has  sharp,  frosty 
devices  and  lustrous  surfaces  lightly  splashed 
with  iridescent  rose,  sky  blue,  and  gold  high¬ 
lights.  A  common  coin  in  an  uncommon  condi¬ 
tion . 2,350.00 

1882  Rare;  only  15,200  business  strikes  were  pro¬ 
duced.  F-15 . 190.00 

1885  MS-62.  A  scarce  coin.  A  nice  representative 
example  from  a  business  strike  mintage  of 
under  14,000  pieces.  Fully  brilliant . 695.00 

1888  AU-55.  One  of  10,001  business  strikes 

minted  at  Philadelphia  this  year.  Very  choice 
for  the  grade,  with  outstanding  aesthetic  ap¬ 
peal.  Lustrous,  with  iridescent  rose  toning  high¬ 
lights  on  the  obverse.  Here’s  an  attractive  coin 
that  you  will  be  delighted  to  own . 495.00 

1889  Rare  low-mintage  issue.  EF-40.  Medium  gray 

surfaces  with  rainbow  iridescence  at  the  pe¬ 
riphery . . 345.00 

1889  MS-63  (PCGS) . 1,095.00 

1891  AU-50.  Final  year  of  Liberty  Seated  quarter 
dollar  coinage.  Much  lustre  remains.  ..  125.00 
1891-0  VF-30.  A  popular  rarity  from  the  final 
year  of  Liberty  Seated  quarter  dollar  coinage, 
and  the  only  New  Orleans  quarter  dollar  in  the 
series  after  1860 . 425.00 

With  a  small  mintage  of  just  68,000  pieces,  the  1891-0 
quarter  dollar  has  long  been  recognized  as  a  very  scarce  and 
desirable  coin  in  all  states  of  preservation.  We  expect  many  calls 
on  this  one,  so  hurry! 

Barber  Quarters 

1893  AU-50.  Beautiful  iridescent  toning.  .  135.00 

1894-S  EF-45 . 89.00 

1896  MS-64.  This  coin  could  not  have  been  any 


more  frosty  or  brilliant  on  the  day  it  was  made! 

A  beauty! . 850.00 

1896-0  Key  issue.  EF-40.  Attractive . 375.00 


1901-S  Quarter  Dollar  Rarity 


1901-S  MS-65  (NGC).  An  outstanding 
rarity  in  MS-65!  One  of  the  great  rarities  in  the 
entire  20th-century  quarter  dollar  series,  with  a 
small  mintage  of  72,664  pieces.  High-grade 
examples  of  this  popular  San  Francisco  Mint 
issue  are  eagerly  sought.  A  radiant  golden  speci¬ 
men.  39,500.001911  AU-55.  Lovely  cartwheel 
lustre . 159.00 


1915  MS-64.  A  pleasing  coin  with  opalescent 
gray  toning  highlights  and  delightful  cartwheel 
lustre.  Ideally  suited  for  inclusion  in  a  high- 


grade  type  set . 850.00 

1915-D  MS-60.  Brilliant . 210.00 

1915-S  AU-50.  Brilliant . 195.00 


Standing  Liberty  Quarters 


MS-61  1916  Standing  Liberty  Quarter 


1916  Standing  Liberty.  MS-61  (PCGS). 

Outstanding  for  the  grade,  with  radiant  cart¬ 
wheel  lustre  on  frosty  pale  golden  surfaces. 
Strong  central  design  details  in  evidence.  A 
lovely  specimen  of  this  desirable  rarity.  Call 
quickly,  as  quality  examples  of  this  issue  sel¬ 
dom  remain  in  stock  for  long . 4,950.00 

With  a  scant  mintage  of  just  52,000  pieces,  the  1916  Stand¬ 
ing  Liberty  quarter  has  the  second  lowest  production  figure  of  all 
regular  20th-century  silver,  nickel,  and  copper  issues! 


25  Good  Reasons 
To  Buy  Your  Coins  From 
Bowers  &  Merena 


.»  ^  We  work  hard  to  please  you: 

I  As  we’ve  said  many  times  before, 
**  we’re  not  happy  until  you  are.  For 

Bowers  and  Merena,  that  is  more  than  just  a 
slogan — it’s  the  way  we’ve  done  business  for 
39  years! 


Superb  1916  Standing  Liberty  Quarter 


1916  Standing  Liberty.  MS-65  (PCGS). 

With  a  total  mintage  of  just  52,000  pieces,  the 
1916  Standing  Liberty  quarter  dollar  is  one  of 
the  rarest  of  all  20th-century  issues.  Eagerly 
sought  in  all  grades,  this  outstanding  gem  speci¬ 
men  will  grace  the  finest  of  numismatic  cabi¬ 
nets.  Iridescent  rainbows  at  the  rims  surround 
lustrous  golden  centers.  Aesthetically  charming 
and  numismatically  important . 14,995.00 


1917-S  Type  I.  MS-64  (PCGS) . 595.00 


Attractive  1918/7-S  Overdate  Quarter 


1918/7-S  VF-35.  This  lovely  overdate 
quarter,  the  key  issue  in  the  series,  combines 
sharpness  and  relatively  high  grade  with  a 
reasonable  price.  If  this  coin  is  on  your  want  list, 
don’t  hesitate  on  this  one!  . 3,895.00 


1918-S  VF-25 . 35.00 

1919:  •  VF-25.  $55  •  MS-64  (PCGS).  Sharp  and 

lustrous.  Nearly  complete  head  details . 340.00 

1920  MS-63  (PCGS) . 250.00 

1924  MS-63  (ANA  Cache) . 235.00 

1924-D  MS-64  75%  FH  (Hallmark) . 525.00 

1926-D  MS-63.  Partial  head.  Brilliant  with  de¬ 
lightful  cartwheel  lustre . 495.00 

1926-D  MS-64  (PCGS).  Brilliant  with  a  hint  of  pale 

golden  toning . 350.00 

1928-D  MS-64  (PCGS).  Brilliant . 350.00 

1928- S  MS-64  (PCGS).  Nice  golden  toning.  ..350.00 
1929:  •  MS-63.  Satiny  surfaces.  $219  •  MS-63  (PCGS). 

$235  •  MS-64  (PCGS).  Brilliant . 350.00 

1929- D:  •  AU-55  (ANA  Cache).  $85  •  MS-64. 

Brilliant . 315.00 

1929-S  MS-64  (PCGS).  Satiny  lustre . 350.00 

Washington  Quarters 


1932-D  Key  low-mintage  issue:  •  EF-40.  $165  • 
AU-50.  $295  •  MS-63  (PCGS).  Fully  Brilliant. 
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$850  •  MS-63  (NGC).  Brilliant . 850.00 

1932-S  Key  low-mintage  issue.  MS-63  (PCGS). 

Brilliant . 495.00 

1934  Light  Motto.  MS-60.  Brilliant . 22.00 

The  light  motto  (IN  GOD  WE  TRUST  in  low  relief)  was  used 
on  all  issues  of  1932  and  on  Philadelphia  issues  early  in  1934. 

1934  Heavy  Motto.  MS-64.  Brilliant . 45.00 

1934- D  MS-65  (NGC) . 1,125.00 

1935- S  MS-64  (PCGS) . 125.00 

1936- D:  •  MS-62  (PCGS).  Brilliant.  $325  •  MS- 

64  (NGC).  Brilliant.  Just  two  coins  remain 
from  a  small  group  we  recently  offered,  and 
these  are  bound  to  sell  quickly . 525.00 

1936-S:  •  MS-63.  $65  •  MS-64  (NGC).  Rich  golden 

highlights.  $95  •  MS-64.  Brilliant . 95.00 

1939-D  MS-65  (PCGS) . 69.00 

1940:  •  Proof-66  (PCGS).  $185  •  Proof-67. 
Elusive  this  nice . 525.00 

As  of  the  April,  1992  PCGS  Population  Report,  32  examples 
of  this  date  have  been  graded  Proof-67,  but  none  have  been 
graded  higher. 

1941  Proof-64  (PCGS) . 69.00 

1942:  •  Proof-64  (PCGS).  $69  •  Proof-65  (PCGS). 

$135  •  Proof-66  (PCGS) . 175.00 

1942-S  MS-60.  Brilliant . 49.00 

1944-D:  •  MS-60.  Brilliant.  $9  •  MS-63.  Brilliant. 
$13  •  MS-64.  Brilliant . 16.00 

1948- S  MS-63.  Brilliant.  (Special:  10  for  $110),  or 

buy  a  single  coin  for . 13.00 

1949:  •  MS-63.  Brilliant.  $25  (Special:  10  for 
$220)  •  MS-64.  Brilliant . 29.00 

1949- D  MS-63.  Brilliant . 13.00 

1950- D/S  AU-50  (ANA  Cache).  A  coin  with  frosty 

mint  lustre . 285.00 

1950-S/D  MS-64  (PCGS).  Frosty  mint  lustre. 
Fully  brilliant.  A  scarce  and  desirable  issue 
among  Washington  quarter  collectors.  695.00 

1950-S  MS-63.  Brilliant . 10.00 

1953  Proof-63 . 20.00 

Half  Dollars 


Flowing  Hair  Half  Dollars 

1795:  •  Overton-104.  Flowing  Hair.  F-12. 

An  attractive  example  of  this  popular  type  coin, 
with  pleasing  silver  gray  surfaces.  $695  •  O- 
117A.  F-12.  A  medium  gray  specimen  with 
evidence  of  clashed  dies  noted  at  Liberty’s  throat 
area.  $695  •  0-103.  F-15.  Choice  for  the 
grade,  with  strong  central  design  elements  add¬ 
ing  to  the  overall  appeal  of  the  piece.  .  850.00 


Satisfaction  Guaranteed! 

Each  and  every  coin  offered  in  this  Rare  Coin 
Review  is  subject  to  your  satisfaction.  You  have 
30  full  days  (seven  days  for  certified  coins)  to 
examine  each  coin  carefully,  to  be  sure  it  is  in 
the  grade  you  want,  has  the  striking  character¬ 
istics  you  want,  and  is  aesthetically  pleasing  in 
every  respect.  If  you  are  even  the  slightest  bit 
dissatisfied,  we  urge  you  to  return  any  item!  We 
are  not  happy  until  you  are.  Since  1 953  we  have 
been  supplying  the  right  coins  (and  tokens,  and 
medals,  and  paper  money)  to  the  right  people 
for  prices  that  are  “right” — coins  which  repre¬ 
sent  excellent  values. 


Draped  Bust  Half  Dollars 


Rare  1796  16  Stars  50c 


1796  16  Stars.  F-12.  A  particularly  nice 
example  of  this  rare  variety  with  16  obverse 
stars.  Fields  are  toned  medium  gray  with  irides¬ 
cent  highlights.  The  design  elements  exhibit 
bold  definition  for  the  grade,  and  the  fields  and 
devices  are  completely  free  of  adjustment  marks. 
An  important  opportunity  to  obtain  an  excep¬ 
tional  coin  at  this  grade  level . 17,500.00 

The  shift  from  a  15-star  obverse  die  to  a  16-star  obverse  die 
occurred  about  the  time  that  Tennessee  was  admitted  to  the 
Union  as  the  16th  state  (June  1,  1796). 


1805/4  Overton-102.  VF-20.  Overdate  feature 
extremely  boldly  defined.  A  very  nice  specimen 
of  one  of  the  most  desired  issues  among  half 
dollars  of  this  era.  You’ll  consider  this  one  of  the 

prizes  in  your  collection,  for  only . 1,075.00 

1806/5  0-102.  VF-20.  A  popular  overdate  issue. 
Pleasing  rose  toning  highlights  on  problem-free 

surfaces . 365.00 

1806  6  over  inverted  6.  VG-7 . 215.00 


1806  6  Over  Inverted  6  0-111  50<t 


1806  6  over  inverted  6.  0-111.  AU- 

58.  Choice  for  the  grade,  with  just  a  hint  of 
rubbing  on  the  high  points  keeping  this  from  a 
much  higher  grade.  Inverted  6  details  plainly 
visible  to  the  unaided  eye.  Iridescent  splashes 
of  violet,  blue,  pink,  and  gold  add  to  the  aes¬ 
thetic  charm  of  this  piece.  Large  reverse  rim  cud 
above  E  in  UNITED.  A  sparkling  beauty  recently 
purchased  by  Mark  Borckardt . 9,500.00 


1806  Pointed  6.  No  stem.  VF-20.  A  nice  example  of 
this  popular  Guide  Book  variety . 325.00 

1806  Pointed  6.  No  stem.  F15  (PCGS).  A  choice 
coin  with  some  definite  claims  to  a  higher 
grade . 245.00 

Capped  Bust  Half  Dollars 

1809  VF-35.  Highly  lustrous . 125.00 

1825  0-110.  MS-63  (NGC).  A  choice,  lustrous 


coin  suitable  for  inclusion  in  a  high-grade  type 

set . 1,895.00 

1826  O-l  18A.  AU-55.  Sharp  and  brilliant.  325.00 
1828  Square  2.  Large  8.  0-113.  Attractive  golden 

toning  at  the  rims . 325.00 

1831  AU-50.  Attractive  lavender  highlights  on  lus¬ 
trous  surfaces . 265.00 

1834  0-107  AU-50.  Pewter  gray  surfaces  with 

gunmetal-blue  overtones . 265.00 

1836  Lettered  Edge;  last  year  of  the  type:  •  VF-30. 
$65  •  0-105.  AU-50.  $275  •  AU-55.  Lovely 
mint  brilliance . 350.00 


AU-50  1836  Reeded  Edge  Half 


1836  Reeded  Edge.  AU-50  (ANA 
Cache).  With  abundant  Proof  surface  visible; 
probably  struck  as  a  Proof.  Just  1,200  (esti¬ 
mated)  were  made  in  the  first  year  of  the 
Capped  Bust  style  with  reeded  edge.  A  classic 
by  any  standard,  this  coin  is  especially  attrac¬ 
tive . 4,950.00 

1837  AU-55.  Lustrous  smoky  silver  and  rose 
surfaces.  A  beautiful  coin  that  belongs  in  your 

type  set . 395.00 

1839-0  AU-50  (PCGS).  From  the  usual  state  of 
the  dies,  with  bold  crack  through  date  and 
repunched  mintmark  on  obverse.  A  lustrous 
example  with  rich  golden  toning  highlights. 
Most  1839-0  halves  are  seen  in  lower  grades 
such  as  VF  and  EF.  The  piece  offered  here  is 
exceptional . 1,495.00 


1839-0  MS-61  Half  Dollar 


1839-0  MS-61  (ANA  Cache).  A  delight¬ 
ful  specimen  with  full  lustre  and  very  delicate 
gold  toning.  95%  or  more  of  the  extant  1839-0 
halves  are  in  significantly  lower  grades,  and 
even  a  high  grade  AU  is  a  rarity.  This  piece 
combines  a  generous  measure  of  aesthetic  ap¬ 
peal  with  a  rare  grade  level  plus  a  very  reason¬ 
able  current  market  price  of  just . 4,350.00 


A  FINE  COLLECTION  IS 
YOUR  BEST  INVESTMENT 
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Liberty  Seated  Half  Dollars 


1840  Medium  Letters.  Breen-4747.  EF-45. 

A  very  sharp  specimen.  Light  silver  fields  with 
a  hint  of  attractive  toning . 725.00 

1841  EF-40 . 295.00 

1841-0: •  EF-45  (PCI).  $185  •  EF-45.  Attractively 

toned . 185.00 

1850  VF-30.  Scarce.  Mostly  brilliant . 435.00 

1851  EF-40.  An  elusive  issue . 475.00 

1851-0:  •  F-15.  $65  •  VF-20 . 85.00 

1852  AU-55.  A  very  attractive  specimen  of  this 

rare  date.  Mostly  brilliant  surfaces  with  very 
light  toning;  a  coin  with  a  generous  measure  of 
aesthetic  appeal . 1,095.00 

1858  MS-62.  Attractive  lilac  surfaces.  ...825.00 
1859-0  EF-45 . 85.00 

1866  With  Motto.  EF-40.  The  first  year  the  motto 
appears  above  the  eagle  on  the  reverse. ...  120.00 

1867  VF-30 . 115.00 


1868  AU-58  (PCI).  Choice  for  the  grade.  Iridescent 


halos  surround  brilliant  devices . 350.00 

1870-S  VF-30 . 85.00 

1871  EF-45 . 95.00 

1872-CC  Scarce:  •  F-12.  $159  •  EF-45.  .695.00 

1872-S  EF-40 . 235.00 

1876-CC  AU-55 . 335.00 


1879  MS-63  (NGC).  A  brilliant  specimen  of  this 
scarce  coin,  one  of  just  4,800  business  strikes 
minted.  Frosty  design  elements  form  a  pleasing 
contrast  with  lighdy  mirrored  fields. .  1,495.00 

Very  low-mintage  figures  were  the  rule,  rather  than  the 
exception,  for  quarter  dollars  and  half  dollars  minted  from 
1879  to  1891.  Treasury  reports  indicate  that  there  was  a  glut  of 
silver  coins,  and  few  additional  pieces  were  needed.  Few  were 
struck.  As  a  consequence,  these  issues  are  eagerly  sought  by 


today's  knowledgeable  collectors. 

1883  AU-50  (ANA  Cache) . 540.00 

1888  AU-50  (ANA  Cache) . 525.00 

Barber  Half  Dollars 

1892  Barber.  EF-40 . 195.00 


1892-0  MS-64  (NGC).  One  obvious  thing  about 
the  1 892-0  half  is  its  very  low  mintage;  indeed, 
from  this  viewpoint  there  is  no  other  New 
Orleans  Barber  half  dollar  in  its  league,  not 
even  the  highly  prized  (in  high  grades)  1896-0 
and  1897-0.  Add  to  this  the  fact  that  this  coin 
is  brilliant  and  lustrous  with  very  attractive 
light  toning,  and  you  have  the  ingredients  for  a 
centerpiece  to  your  collection . 2,395.00 


1897-S  VF-20 . 425.00 

1908:  •  AU-50.  $325  •  MS-63  (ANA  Cache). 

Fully  brilliant  and  nicely  frosted . 895.00 

1908-D  MS-63.  A  popular  Denver  Mint  issue  with 

splashes  of  iridescent  rose  gold . 895.00 

1908-0  EF-40 . 165.00 

1908-S  AU-50 . 365.00 

1912  MS-61  (ANA  Cache).  Brilliant  and  frosty. 

You’ll  really  like  this  one! . 525.00 

1913-D  AU-50 . 335.00 

1913- S  AU-50.  Golden  toning  complements  lus¬ 
trous  fields.  Sharply  struck . 395.00 

1914- S  AU-55.  Much  original  mint  lustre  still 

remains.  A  very  satisfying  coin  at  this  grade 
level.  As  with  all  purchases  from  this  listing, 
we  guarantee  you’ll  be  delighted! . 395.00 

Liberty  Walking  Half  DoUars 

In  1916  Adolph  A.  Weinman’s  beautiful  Liberty 
Walking  motif  replaced  the  Barber  design.  The  new 
half  dollar  was  highly  acclaimed  by  the  public  and 
numismatists  alike.  Ever  since  then  it  has  been  high 
on  the  popularity  parade  with  collectors. 

1916  First  year  of  Adolph  A.  Weinman’s  beautiful 
design.  AU-55 . 230.00 

1916- S  (mintmark  on  obverse,  as  all  this  year):  • 

EF-40.  $550  •  MS-60.  Brilliant . 925.00 

1917:  •  MS-62  (ANA Cache).  Brilliant.  $165  •  MS- 
63  (ANA  Cache).  $210  •  MS-64  (ANA  Cache). 
Brilliant . 325.00 

19 17- D  Obverse:  •  AU-50.  $215  •  MS-62  (ANA 

Cache).  Brilliant . 625.00 

19 17-D  Reverse.  MS-63  (ANA  Cache).  A 
lustrous,  brilliant  coin  of  above  average  strike. 

Nice  for  the  specialist! . 1,450.00 

191 7-S  Obverse.  EF-40.  One  of  nine  coins  in  the 
series  with  less  than  one  million  pieces  coined, 
just  one  sixth  that  of  its  reverse  mintmark 
counterpart.  Attractive  for  the  grade,  with  hints 


of  golden  toning  at  the  rims . 675.00 

1918  AU-55 . 285.00 


1918-D:  •  AU-50.  Much  brilliance  remains.  $315. 
•  AU-53.  Choice  for  the  grade.  $350  •  MS-63 

(PCGS).  Brilliant . 1,495.00 

1918-S  MS-61  (ANA  Cache) . 350.00 

1919  EF-40.  An  elusive  Philadelphia  half  dollar.  Its 
mintage  figure  of  962,000  is  the  ninth  lowest  in 
the  series . 375.00 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers  and 
Merena,  you  never  have  to  worry  if  a  coin  is 
authentic.  We  unconditionally  guarantee  for¬ 
ever  that  every  item  we  sell  is  authentic! 


1919- S:  •  EF-45  (PCGS).  Pale  silver  gray  and 

golden  surface  highlights.  $725  •  EF-45.  An 
attractive  circulated  example  of  this  desirable 
half  dollar  issue.  Strong  mint  brilliance  remains 
on  the  pleasing  surfaces . 725.00 

1920:  •  MS-62.  Brilliant.  $315  •  MS-63  (ANA 
Cache).  $475  •  MS-63 . 475.00 

1920- D  EF-40.  A  few  marks  are  noted . 300.00 

1920-S  AU-55.  A  choice  specimen  with  pearl  gray 

surface  highlights.  A  popular  issue . 425.00 

1921  VF-25 . 695.00 

Key  1921  Half  Dollar 


1921  Only  246,000  were  coined ;  the  key  Philadel¬ 
phia  Mint  Liberty  Walking  half  dollar.  MS-63 
(ANA  Cache).  Brilliant . 3,350.00 


1923-S  Important  key  variety,  and  the  only  Lib¬ 
erty  Walking  issue  of  the  year.  MS-62  (PCGS) . 
Brilliant . 1,795.00 


1933-S:  •  MS-62  (PCGS).  Sharp  and  brilliant. 
$795.  •  MS-63  (PCGS).  $925  •  MS-63 


(NGC) . 925.00 

1934  MS-63 . 75.00 

1934-D  MS-63 . 199.00 

1935  MS-63 . 75.00 

1936  MS-64 . 89.00 


1936  Proof-64  (PCGS).  One  of  3,901  Proof 
pieces  minted  this  year.  Lowest-mintage  issue 
in  the  modern  series.  Bold  central  devices  and 


deep  mirror  fields  adorned  with  pale  golden 

toning  highlights . 1,395.00 

1936- D  AU-50 . 52.00 

1937  Proof-64  (PCGS).  Dazzling  mint  bril¬ 
liance . 725.00 

1937- D  MS-62  (PCGS) . 235.00 

1938  Proof-64  (PCGS).  A  lovely  example  of  the 
8,152  Proofs  minted  this  year.  Fully  brilliant, 
with  boldly  rendered  design  details.  ...650.00 

1939:  •  MS-63.  $75  •  MS-64.  $95  •  MS-65  (ANA 


Cache) . 149.00 

1939-D  MS-63  . 85.00 

1939-S  MS-64 . 155.00 

1940  MS-64  (ANA  Cache) . 79.00 

1941  MS-65 . 159.00 

1941:  •  Proof-64.  (PCGS).  $495  •  Proof-65 

(NGC) . 675.00 

1941-D  MS-64 . 95.00 

1941-S  MS-63 . 185.00 


1942:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 
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LIBERTY  WALKING  HALF  DOLLARS 

Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1934-P 

$75 

$129 

$350 

1934-D 

199 

379 

1,195 

1934-S 

520 

910 

2,175 

1935-P 

75 

89 

259 

1935-D 

285 

485 

1,265 

1935-S 

235 

575 

1,575 

1936-P 

75 

89 

155 

1936-D 

129 

155 

315 

1936-S 

165 

219 

595 

1937-P 

65 

85 

185 

1937-D 

310 

340 

650 

1937-S 

165 

210 

415 

1938-P 

95 

165 

269 

1938-D 

560 

675 

1,225 

1939-P 

75 

95 

149 

1939-D 

69 

85 

165 

1939-S 

135 

155 

265 

1940-P 

65 

79 

149 

1940-S 

65 

89 

460 

1941-P 

59 

79 

159 

1941-D 

69 

95 

169 

1941-S 

185 

325 

1,750 

1942-P 

56 

69 

145 

1942-D 

79 

129 

269 

1942-S 

79 

115 

735 

1943-P 

56 

69 

145 

1943-D 

110 

135 

179 

1943-S 

69 

119 

580 

1944-P 

56 

69 

145 

1944-D 

69 

95 

165 

1944-S 

69 

115 

950 

1945-P 

56 

69 

145 

1945-D 

56 

72 

145 

1945-S 

56 

69 

199 

1946-P 

56 

69 

160 

1946-D 

56 

69 

145 

1946-S 

65 

69 

160 

1947 

62 

72 

179 

1947-D 

56 

72 

170 

MS-64 . 69.00 

1942:  •  Proof-63  (PCGS).  Brilliant  with  frosty 
devices.  $450  •  Proof-64  (PCGS)  Brilliant 
with  a  hint  of  pale  golden  toning.  $475  • 
Proof-65 . 675.00 

1942  saw  a  temporary  end  of  the  modem  Proof  era,  owing  to 
our  involvement  in  World  War  II.  Proof  coinage  began  again  in 
1950,  and  except  for  the  years  1965-1967  (Special  Mint  Sets 
were  issued  in  those  years),  Proof  coins  have  been  issued 
annually.  Forming  sets  of  Proof  Liberty  Walking  half  dollars 
1936-1942  and  of  Franklin  half  dollars  1950-1963  has  been  a 
popular  pursuit  with  our  clients.  In  the  present  listing  we  offer 
several  nice  opportunities  in  this  regard. 

1942-D:  •  MS-63.  $79*MS-63  (ANA  Cache). ...  79.00 

1942- S  AU-55 . 25.00 

1943:  •  MS-60.  $35  •  MS-63.  $56«MS-65. ...  145.00 

1943- D  MS-63 . 110.00 

1943- S  MS-64  (ANA  Cache) . 119.00 

1944:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 

MS-64.  $69  •  MS-64  (ANA  Cache).  $69  •  MS- 
65 . 145.00 

1944- D:  •  MS-63.  $69  •  MS-64.  $95  •  MS-64  (ANA 

Cache).  $95  •  MS-65  (ANA  Cache) . 165.00 

1944- S;  •  MS-63.  $69  •  MS-63  (ANA  Cache).  $69 

•  MS-64  (ANA  Cache) . 115.00 

1945:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 

MS-64.  $69  •  MS-65 . 145.00 

1945- D:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56 

•  MS-64.  $72  •  MS-64  (ANA Cache).  $72  •  MS- 

65  (ANA  Cache) . 145.00 

1945- S:  •  MS-63.  $56  •  MS-65  (ANA  Cache).  199.00 
1946:  •  MS-64  (ANA Cache).  $69  •  MS-65. 160.00 

1946- D:  •  MS-60.  $35  •  MS-63.  $56  •  MS-64.  $69 

•  MS-64  (ANA  Cache) . 69.00 

1946- S:  •  MS-63.  $65  •  MS-63  (ANA  Cache).  $65 

•  MS-64  (ANA  Cache).  $69  •  MS-65.  .  160.00 
1947:  •  MS-63.  $62  •  MS-64  (ANA  Cache).  $72  • 

MS-65 . 165.00 

1947- D:  •  MS-63.  $56  •  MS-64.  $72  •  MS-64  (ANA 

Cache).  $72  •  MS-65 . 170.00 

LIBERTY  WALKING  HALF  DOLLARS 
Hand-Picked  PCGS  and  NGC  Quality 
1934  to  1947 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  You’ll  be  delighted  with  our 
quality!  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice.  Collectors  of  ANA  Cache  or 
uncertified  coins  should  refer  to  our  other  listings. 

Special  Deal:  Buy  5  or  more  different  Liberty 
Walking  half  dollars,  your  choice,  and  take  a  5% 
discount  from  the  total;  buy  10  or  more  different 
and  take  a  7%  discount! 

GOING,  GOING,  ALMOST  GONE!  Popular¬ 
ity:  This  is  it!  Special  Liberty  Walking  Half 
Dollar  Collection  Offer  No.  1 :  One  each  of  the 
Liberty  Walking  half  dollars  of  the  years  1941- 
1947,  as  listed  here,  selected  quality  certified  MS- 
65,  total  regular  price  $6,694,  special  net,  only 
$6,150.  (Limit:  One  set  per  customer;  sorry,  no 
dealers;  these  have  been  selling  very  well,  and  we 
only  have  a  few  hand-picked  sets  left). 

Special  Liberty  Walking  Half  Dollar  Col¬ 
lection  Offer  No.  2:  $2,500  or  more  worth  of 
MS-65  half  dollars  dated  in  the  1941-1947  range, 
varieties  of  our  choice  (different  varieties,  without 
duplication).  A  great  way  to  start  a  superb  collec¬ 
tion!  $2,295. 


Franklin  Half  Dollars 

1948  First  year  of  issue:  •  MS-64  (PCGS).  $49  • 
MS-65  (PCGS) . 110.00 

1949:  •  MS-63  (PCGS).  $80  •  MS-64  (NGC).  .89.00 

1949-D:  •  MS-63.  Pale  golden  toning.  $69  •  MS-63 
(PCGS).  $69  •  MS-64  (PCGS) . 110.00 

1949- S  The  key  issue  in  the  Franklin  series.  MS- 

64 . $135.00 

1950:  •  MS-64  (ANA  Cache).  $75  •  Proof-65 
(PCGS).  Fully  brilliant,  with  some  light  cameo 
frosting  on  both  sides . 550.00 

Production  of  Proof  coinage  ceased  at  the  Philadelphia  Mint 
in  1942,  owing  to  World  War  II.  Beginning  again  in  1950,  Proof 
coins  were  made  available  to  the  collecting  public. 

1950- D  MS-64  (PCGS) . 69.00 

1951  MS-65  (PCGS) . 110.00 

1951- D  MS-63.  Gold  and  rose  toning . 59.00 

1951-S:  •  MS-63  (PCGS).  Pale  golden  surfaces. 


$49  •  MS-64.  $65  •  MS-64  (PCGS).  $65  •  MS- 
65  (PCGS).  The  obverse  is  splashed  with  deep 
golden  toning.  The  reverse  has  a  whisper  of 

golden  peripheral  toning . 85.00 

1952:  •  Proof-64.  Brilliant.  $119  •  Proof-64  (ANA 
Cache).  Brilliant.  $119  (Special:  10for$995.00) 
•  Proof-65  (PCGS).  Brilliant.  $165  •  Proof-65 
(ANA  Cache) . 165.00 

1952- S  MS-64.  Frosty  surfaces . 59.00 

1953:  •  Proof-64.  Brilliant.  $89  •  Proof-64  (ANA 

Cache).  $89  •  Proof-65  (ANA  Cache).  110.00 

1953- D:  •  MS-63.  $29  •  MS-63  (PCGS).  $29  •  MS- 

64  (PCGS) . 50.00 

1953-S:  •  MS-64  (ANA  Cache).  $39  •  MS-64 

(PCGS).  $39  •  MS-65  (PCGS) . 65.00 

1954:  •  MS-63.  $15  •  MS-65  (PCGS).  $95  •  Proof- 

63.  $49  •  Proof-63  (ANA  Cache).  $49  •  Proof- 

64.  Brilliant.  $55  •  Proof-64  (ANA  Cache).  $55 
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Join  one  of  America’s  most  popular  coin  clubs 

The  Bowers  and  Merena 

COMMEMORATIVE 

Coin  Club 


he  Bowers  and  Merena  Commemora¬ 
tive  Coin  Club  offers  you  the  ideal 
way  to  build  a  beautiful  collection  of 
high-quality  coins.  You  set  the  regular 
shipment  schedule,  you  choose  the  grades  you 
want  and  you  choose  the  easy  monthly 
payment  amount.  Month  by  month  you  can 
watch  your  collection  grow.  You  will  acquire 
outstanding  quality  coins  for  reasonable  prices 
in  a  program  sponsored  by  one  of  the  world’s 
most  respected  and  successful  professional  rare 
coin  firms.  And,  you  will  enjoy  the  many 
advantages  of  being  a  member  of  our  club.  All 
with  complete  satisfaction  guaranteed. 


COMMEMORATIVE  COINS 


Commemorative  coins  are  among  the  most 
popular,  most  interesting  series  in  all  of 
numismatics.  Ever  since  the  1892-dated 
World’s  Columbian  Exposition  half  dollar  was 
introduced  a  centruy  ago,  commemorative  half 
dollars  and  other  coins  have  been  highly 
desired  by  collectors. 


WHAT  YOUR  COLLECTION 
WILL  CONTAIN 


When  completed  your  collection 
will  contain  each  of  the  48 
different  designs  of  com¬ 
memorative  half  dollars 
minted  during  the  period 
1892-1954,  plus  the  1893 
Isabella  25c  and  the  1900 
Lafayette  silver  dollar,  a  total  of 
50  coins.  In  addition,  it  will 
contain  each  of  the  half  dollar 
and  dollar  designs  minted  from 
1982  to  date. 


ADVANTAGES  OF  BEING 
A  CLUB  MEMBER 


%/  Your  coins  will  be  selected  by  your 
personal  account  representative  immediately 
upon  our  receipt  of  any  new  purchases.  You  will 
have  first  pick  of  the  creme  de  la  creme,  the  finest 
coins  that  come  through  our  doors  here  in  the 
heart  of  New  England. 


HOW  TO  BEGIN 


We  are  only  seconds  away  by  toll-free 
telephone.  Call  Gail  Watson  at  1-800-222-5993 
and  begin  your  commemorative  coin  collec¬ 
tion  right  now.  Gail  will  discuss  the  collection 
program  that  best  suits  your  numismatic  needs 
AND  your  monthly  payment  plan.  Or,  simply 
complete  the  coupon  below. 


SATISFACTION  GUARANTEED 


Each  coin  is  guaranteed  to  be  priced  to  your 
liking,  to  be  in  the  grade  you  want,  and  to  be 
of  the  aesthetic  quality  you  desire.  If  for  any 
reason  you  are  not  100%  delighted,  any  coin 
can  be  returned  within  30  days  of  receipt  for 
an  instant  refund;  no  explanation  necessary. 
You  can  cancel  your  participation  at  any  time 
simply  be  returning  or  paying  for  any  items  on 
an  open  invoice. 


»/  You  will  receive  a  complimentary  copy  of  |  \  po| 

A  Basic  Guide  to  U.S.  Commemorative  Coins  by  j  * 

Michael  J.  Hodder  and  Q.  David  Bowers,  a 
handy  action  guide  with  interesting  footnotes  on 
the  entire  series. 


Guide  &IJ.S. 
Commemorative 

COINS 


\1i(  hael  I.  Hodder 
w  Q,  David  Bowers 


*/  You  will  have  your  choice  of  “raw”  or 
certified  coins  by  PCGS,  NGC,  or  ANA 
Cache. 

%/  You  will  receive  special  discounts  on 
certain  purchases,  including  coins; 
discounts  that  are  for  club  members  only. 


EASY  PAYMENT  PLAN 


Over  a  period  of  time  you  will 
acquire  the  more  readily  available  issues  such 
as  the  1925  Stone  Mountain,  1936  Cleveland, 
1946  Iowa  and  other  designs,  as  well  as  scarce 
issues  such  as  the  1925  Fort  Vancouver,  1936 
Cincinnati,  and  1938  New  Rochelle  issues,  to 
the  rare  1928  Hawaiian,  1915-S  Panama 
Pacific,  and  1935  Old  Spanish  Trail. 


You  simply  choose  the  grades  you 
want  (or  use  our  suggestions)  and  the  amount 
you  wish  to  pay  each  month.  After  your  first 
shipment,  we  will  simply  send  the  coins  on 
open  account  (once  satisfactory  credit  has  been 
established)  or  charge  your  credP  card 
(Mastercard,  Visa,  or  American  Express),  as 
you  prefer.  In  the  case  of  scarce  or  rare  issues, 
we  offer  extended  payment  terms. 


□  Please  enroll  me  in  the  Commemorative 
Coin  Club.  I  would  like  to  speak  with  a  personal 
account  representative  to  discuss  my  coin 
preferences  and  my  monthly  payment  amount. 

□  I  would  like  to  enroll  in  the  Commemora¬ 
tive  Club  for  a  monthly  payment  amount  of 

_ .  Enclosed  is  a  check  for  my  initial 

purchase  or  my  credit  card  authorization. 


NAME 


STREET  OR  BOX 


CITY 


STATE  ZIP 


DAYTIME  TELEPHONE 


Check  one:  □  Mastercard  □  Visa  □  American  Express 


CREDIT  CARD  NO. 


EXPIRATION  DATE 
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•  Proof-65  (ANA  Cache).  $69  •  Proof-66  (ANA 


Cache).  Brilliant . 99.00 

1954-D  MS-65 . 215.00 

1954-S:  •  MS-64  (PCGS).  $30  •  MS-65.  Brilliant. 

$79  •  MS-65  (NGC).  Brilliant . 79.00 

1955  Proof-63.  Brilliant . 49.00 


1956:  •  Proof-63.  Brilliant.  $22  •  Proof-64.  Bril¬ 
liant.  $25  •  Proof-65.  Brilliant . 35.00 

1957:  •  MS-64  (PCGS).  Brilliant.  $35  •  MS-65 
(PCGS).  Attractively  toned  with  deep  golden 
hues.  $69  •  Proof-63.  Brilliant.  $15  (Special:  10 
for  $175)  •  Proof-64.  Brilliant.  $19  (Special:  10 

for  $175)  •  Proof-65.  Brilliant . 25.00 

1958  Proof-65.  Brilliant.  (Special:  10  for  $390),  or 
buy  one  coin  for . 45.00 

1958- D  MS-65  (PCGS) . 69.00 

1959:  •  MS-64  (PCGS).  Brilliant.  $29  •  MS-65 

(NGC).  Brilliant.  $245  •  Proof-64.  $19  •  Proof- 
65  (PCGS).  $35  •  Proof-65.  Brilliant.  (Special: 

10  for  $295),  or  buy  one  coin  for . 35.00 

1959- D  MS-64  (ANA  Cache).  Brilliant . 29.00 

1960:  •  Proof-64.  Brilliant.  $19  •  Proof-65.  Bril¬ 
liant.  (Special:  10  for  $275),  or  buy  just  one 
coin  for . 30.00 

1961  MS-63  (PCGS) . 22.00 

1961- D  MS-64  (PCGS) . 45.00 

1962:  •  MS-64  (PCGS).  Brilliant.  $45  •  Proof-65. 

Brilliant . 30.00 

1962- D  MS-64  (PCGS) . 55.00 

1963:  •  MS-64  (Hallmark).  $25  •  MS-64  (PCGS). 

Brilliant.  $25  •  MS-65  (PCGS) . 115.00 

1963- D  MS-64  (PCGS).  Brilliant . 25.00 


Silver  Dollars 


Flowing  Hair  Dollars 


1795  Bolender-5.  Flowing  Hair.  VF-20.  A 

pleasing  specimen  of  this  readily  recognizable 
variety  with  a  small  “bar”  in  the  obverse  field 
behind  Miss  Liberty’s  head.  Attractive  silver 
gray  surfaces  with  a  very  tiny  obverse  rim  mark 
noted  at  8:00  for  accuracy,  although  it  barely 
disturbs  the  denticles  in  that  area.  A  nice  choice 
for  a  type  set . 1,650.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and  Merena 
Galleries — and  always  has  been — since  we  be¬ 
gan  business  in  1953.  If  you  are  a  serious 
numismatist,  let  Bowers  and  Merena  Galleries 
help  you  find  the  special  pieces  you’ve  been 
looking  for. 


1795  B-7  Rarity-4  AU-50  Dollar 


1795  B-7.  Flowing  Hair.  Rarity-4.  AU- 
50  (PCGS).  A  very  choice  example  of  this 
scarce  variety,  with  boldly  rendered  design 
details  and  lustrous  surface  highlights  in  evi¬ 
dence.  Bolender-7  is  the  variety  on  which  the 
top  of  R  in  LIBERTY  repunched.  An  aestheti¬ 
cally  appealing  coin  with  claims  to  a  higher 
grade . 8,350.00 


Draped  Bust  Dollar 


Pleasing  1800  Dollar 


1800  B-10,  Rarity-2  AU-55  (PCGS).  A 

very  attractive,  high-grade  specimen  of  this 
scarce  date . 4,950.00 


Liberty  Seated  Dollars 


Three 

Beautiful  Groups 

of  certified 

Liberty  Walking  Half  Dollars 

The  Most  Beautiful  Silver  Design! 


he  Liberty  Walking  half  dollar  made  its 
debut  in  1916,  when  noted  artist  Adolph 
A.  Weinman  produced  a  motif  which  was 
stunningly  beautiful,  as  a  replacement 
for  the  Barber  or  Liberty  Head  coinage  which  had 
been  used  from  1892  to  1915.  Many  have  consid¬ 
ered  this  to  be  the  most  beautiful  design  ever  used 
on  a  regular  issue  United  States  silver  coin. 

Liberty  Walking  half  dollars  were  produced 
from  1916  to  1947  inclusive.  Especially  popular 
with  buyers  today  are  the  issues  of  the  1940s,  a 
“short  set”  comprising  all  dates  and  mintmarks 
from  1941  through  to  the  end  of  the  series  in  1947. 
We  offer  you  three  splendid  opportunites 
to  begin  your  short  set  collection  at  dis¬ 
count  prices. 

You  won’t  find  more  beautiful  coins  than  the 
pieces  we  offer!  Each  coin  is  certified  by  PCGS, 
NGC,  or  ANA  Cache  and,  beyond  that,  is  hand¬ 
picked  for  quality  and  aesthetic  appeal!  Buy  one  of 
these  starter  collections  and  you’ll  be  well  on  your 
way  to  a  splendid  collection  that  will  truly  make  an 
impressive  display. 


Offer  #1  -  MS-65  $440 


1946-P  Liberty  Walking  half  dollar 
1946-D  Liberty  Walking  half  dollar 
1946-S  Liberty  Walking  half  dollar 


Offer  #2  -  MS-65  $469 


1945-P  Liberty  Walking  half  dollar 
1945-D  Liberty  Walking  half  dollar 
1945-S  Liberty  Walking  half  dollar 


Offer  #3  -  MS-65  $995 


1941  Liberty  Walking  half  dollar 

1942  Liberty  Walking  half  dollar 

1943  Liberty  Walking  half  dollar 

1944  Liberty  Walking  half  dollar 

1945  Liberty  Walking  half  dollar 

1946  Liberty  Walking  half  dollar 

1947  Liberty  Walking  half  dollar 
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1846-0  Just  59,000  pieces  were  struck.  Popular 
as  the  first  year  of  United  States  branch  mint 
silver  dollar  coinage.  EF-40.  Very  sharp  for  the 

grade.  Lightly  toned  in  pearl  gray . 725.00 

1850-0  VF-20.  Toned  light  gray.  Here  is  one  of 
the  most  popular  and  most  desired  of  all  Liberty 
Seated  silver  dollar  issues.  Just  40,000  pieces 
were  struck . 695.00 


Exceedingly  Rare  1854  $1 


1854  MS-62  (PCGS).  The  1854  is  a  major 
rarity  in  all  business  strike  grades;  relatively 
few  are  known  to  exist.  Mint  State  coins  are 
especially  rare.  Here  is  a  very  important  oppor¬ 
tunity  for  the  advanced  specialist.  .  13,500.00 


Classic  1858  Rarity 


1858  AU-53  (PCGS).  A  lightly  circulated 
specimen  of  this  Proof-only  date.  Probably  some¬ 
where  between  200  and  300  Proofs  were  struck. 
A  sharp,  attractive,  and  very  desirable  speci¬ 
men  for  the  Liberty  Seated  specialist  who  does 
not  want  to  pay  double  or  triple  the  price  for  a 
Proof.  Call  quickly  on  this  one! . 6,750.00 


1860-0  EF-40 . 325.00 


Call  Toll  Free! 

Call  toll-free  1  -800-222-5993  to  reserve  your 
order  or  charge  it  to  your  credit  card!  We  are 
just  a  few  seconds  away  from  you  right  now! 
Have  a  question?  We  will  gladly  answer  it.  Each 
coin  we  sell  is  guaranteed  to  please  you  in  every 
respect,  including  technical  grade,  surface  qual¬ 
ity,  and  aesthetic  appeal,  or  your  money  back! 
This  listing  offers  what  we  consider  to  be  the 
best  values  in  the  coin  business  today.  We 
eagerly  await  your  order! 


Superb  1861  Dollar 


1861  MS-63  (NGC).  A  superb  coin  which 
undoubtedly  traces  its  pedigree  to  an  old-time 
collection.  Deeply  lustrous  surfaces  are  accented 
by  attractive  light  lilac,  golden,  and  iridescent 
toning.  In  addition,  1861  is  very  highly  prized 
as  a  rare  date  in  all  grades.  Here  is  a  top  echelon 
coin  that  will  delight  the  advanced  specialist  in 
Liberty  Seated  dollars  and  will  be  a  centerpiece 
in  his  or  her  collection.  It  is  an  exciting  coin  to 
own!  From  an  old-time  New  England  collec¬ 
tion,  long  hidden  away . 6,950.00 


1864  Proof-63  (PCGS).  Light  golden  toning 
over  deeply  mirrored  fields.  Extremely  rare  as  a 
date.  This  specimen  is  truly  beautiful  and  it  is 
every  bit  as  nice  from  an  aesthetic  viewpoint  as 
some  that  we  have  seen  certified  as  Proof-64  or 
65 . 3,495.00 


If  You  Need  ‘Em, 

We  ll  Find  Em 

The  following  letters  are  from  clients  who  sent 
us  their  want  lists  and  were  pleased  with  the 
results: 

“The  1881  Indian  cent  was  just  what  I  was 
looking  for — perfection  in  an  Indian  cent.” 

“The  1839-0  half  dollar  was  simply  gor¬ 
geous.  I  have  never  seen  a  nicer  one.” 

“When  I  sent  you  my  list  of  double  eagles  I 
didn’t  think  you  would  have  anything  for  me, 
for  all  I  needed  were  the  tough  dates — but  the 
three  you  have  sent  in  the  past  month  have  all 
been  great.” 

“The  1896-S  dollar  was  the  nicest  I  have 
seen,  and  I  probably  have  looked  at  20  pieces 
before  picking  the  one  that  you  sent  to  keep." 

“Thank  you  for  your  recent  shipment.  Your 
diligence  in  continuing  to  find  nice  coins  I  need 
is  very  much  appreciated.” 


Superb  1870  Proof-64  Dollar 


1870  Proof-64  (PCGS).  A  breathtak- 
ingly  beautiful,  brilliant,  and  thoroughly  desir¬ 
able  specimen.  If  you  are  building  a  high- 
quality  type  set,  your  search  ends  when  you  see 
this  coin.  You’ll  be  delighted  with  it.  A  true  gem 
in  every  sense  of  the  word . 8,795.00 

Of  the  1,000  Proof  specimens  coined  of  this  date,  it  is  hard  to 
imagine  more  than  just  a  small  fraction  of  those  pieces  having 
more  aesthetic  appeal  than  this  lovely  coin.  Virtually  as  fresh  as 
the  day  it  left  the  dies,  with  sharp  and  frosty  design  elements 
offset  by  deep  mirror  fields  and  pale  golden  toning  highlights. 


Note:  We  are  enthusiastic  buyers  of  Liberty 
Seated  silver  dollars  and  would  welcome  the  chance 
to  make  an  offer  for  your  nearly  complete  or 
complete  date  set. 

1870-CC  With  Motto.  G-6  (PCI).  One  of  the  most 
popular  issues  in  the  series . 195.00 

1872-CC  VG-8  (PCGS) . 1,350.00 

Morgan  Dollars 

1878  7  Tailfeathers.  MS-62  (PCGS).  Reverse  of 

1878 . 49.00 

1878-CC:  •  MS-62.  $99  •  MS-63.  $205  •  MS-63 
PL . 275.00 

1878- S:  •  MS-62  (PCGS).  $35  •  MS-63.  $49  •  MS- 

64.  $95  •  MS-64  (ANA  Cache) . 95.00 

1879- 0  MS-62 . 149.00 

1879- S:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  .55.00 

1880- CC  MS-64 . 355.00 

1880/79-CC  Reverse  of  1878.  MS-64  (PCGS). 

Sharp  and  frosty,  with  hints  of  rich  gold  at  the 
peripheries.  An  elusive  and  desirable  overdate 
Morgan  dollar.  Hurry  on  this  one!  . 695.00 

While  the  overdate  details  are  plainly  seen  under  low  mag¬ 
nification,  no  mention  of  this  is  noted  on  the  PCGS  holder. 

1880-0  MS-62  (PCGS) . 120.00 

1880- S:  •  MS-62.  $29  •  MS-62  (PCGS).  $29  •  MS- 

64.  $55  •  MS-64  (ANA  Cache).  $55  •  MS-65 
(ANA  Cache) . 159.00 

1881- CC:  •  MS-63.  $215  •  MS-64  (ANA  Cache). 

$340  •  MS-65  (ANA  Cache) . 695.00 

1881- S:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65.  $159  •  MS-65  (ANA  Cache).  159.00 

1882- CC:  •  MS-62.  Prooflike.  $85  •  MS-63.  $95  • 

MS-63  (ANA  Cache).  $95  •  MS-64 . 149.00 

1882-0  MS-64  (ANA  Cache) . 250.00 

1882- S:  •  MS-63.  $39  •  MS-64.  $55  •  MS-64  (ANA 

Cache) . 55.00 

1883:  •  MS-64.  $65  •  MS-64  (ANA  Cache).  ...65.00 

1883- CC:  •  MS-63.  $90  •  MS-64.  $115  •  MS- 

65 . 350.00 

1883-0:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65  (ANA  Cache) . 169.00 

1883-S  AU-55  (ANA  Cache) . 135.00 
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1884  MS-64 . 85.00 

1884-CC:  •  MS-62  (PCGS).  $75  •  MS-65.  350.00 
1884-0:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55  • 
MS-65.  $159  •  MS-65  (ANA  Cache) . 159.00 

1884- S:  •  AU-50  (ANA  Cache).  Sharp  with  reflec¬ 

tive  fields.  $285  •  AU-53.  $385  •  AU-55  (ANA 
Cache).  Frosty,  lustrous  and  sharp.  A  nice 
example  of  this  highly  desirable  San  Francisco 
Mint  issue . 625.00 

1885:  •  MS-62  (PCGS).  $29  •  MS-63.  $39  • 
MS-64  (ANA  Cache).  $55  •  MS-65  (ANA 
Cache) . 175.00 

1885- CC:  •  MS  63.  $285  •  MS-64  (ANA Cache). 

$395  •  MS-64  Prooflike  (NGC) . 460.00 

1885-0:  •  MS-63.  $39  •  MS-64.  $55  •  MS-64  (ANA 

Cache) . 55.00 

1885-S  MS-64 . 650.00 

1886:  •  MS-60.  $19  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-65  (ANA  Cache) . 159.00 


1887/6-0  MS-63  (PCGS).  Avery  lustrous,  frosty, 
and  attractive  specimen  of  this  overdate,  an 
issue  that  was  not  generally  known  to  the 
numismatic  fraternity  until  the  early  1970s. 
The  Morgan  dollar  specialist  will  find  this  to  fill 
the  bill  for  a  high  quality,  aesthetically  pleasing 

coin . 2,795.00 

1887:  •  MS-63.  $39  •  MS-64.  $55  •  MS-64  (ANA 

Cache).  $55  •  MS-65  (ANA  Cache) . 159.00 

1887-0:  •  AU-55.  $35  •  MS-62  (PCGS) . 65.00 

1887-S:  •  MS-62  (PCGS).  $135  •  MS-64  (ANA 


Cache) . 875.00 

1888  MS-64 . 65.00 

1888- 0  MS-64 . 125.00 

1889- 0  MS-62  (PCGS) . 135.00 

1890  MS-60  (PCGS) . 29.00 


1890-CC  MS-64  (ANA  Cache) . 1,195.00 

1890-0  MS-61  (PCGS) . 45.00 

1890- S  MS-61  (PCGS) . 45.00 

1891- CC:  •  AU-58.  $130  •  MS-63 . 375.00 

1891- S  MS-63 . 135.00 

1892  MS-63  (ANA  Cache) . 399.00 

1892- 0  MS-63 . 285.00 

1893:  •  AU-50.  $155  •  MS-64  (ANA 

Cache) . 1,625.00 


1894:  •  AU-50.  Sharp  for  the  grade.  Brilliant. 


$575  •  AU-50.  Quite  lustrous  with  pearl  gray 
fields  toned  gold.  $575  •  MS-62  (NGC).  Lovely 
cartwheel  lustre  complements  satinlike  fields. 
A  halo  of  champagne  toning  adds  to  the  aes¬ 
thetic  appeal  of  the  coin . 1,295.00 

1894-0  MS-62  (NGC).  Brilliant  and  lustrous. 
Somewhat  softly  struck  at  the  centers,  a  hall¬ 
mark  of  authentic  1894-0  dollars.  Above  aver¬ 
age  in  overall  aesthetic  quality . 1,595.00 

1894-S  MS-60  (PCGS) . 350.00 


1896-0:  •  AU-50.  $139  •  AU-50  (ANA  Cache). 
Lightly  toned.  $139  •  MS-61  (PCGS).  Very 
nice  for  the  grade.  Frosty  fields  are  toned  pale 
orange.  A  better  than  average  strike  for  the 
issue . 1,150.00 


1897-0:  •  MS-61  (PCGS).  Brilliant  and  lustrous. 
$850  •  MS-62  (ANA  Cache) . 1,950.00 

1897- S  MS-62  (PCGS) . 55.00 

1898- 0:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65  (ANA  Cache) . 165.00 

1899- 0:  •  MS-63.  $39  •  MS-64  (ANA  Cache).  $55 

•  MS-65  (ANA  Cache) . 185.00 

1900:  •  MS-64  (ANA  Cache).  $55  •  MS-65  (ANA 

Cache) . 295.00 

1900- 0:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  ..55.00 

1900-S  MS-63 . 410.00 

1901:  •  AU-58.  $645  •  AU-58  (PCGS).  A  rare 

Philadelphia  Mint  issue.  $645  •  MS-61 
(PCGS).  Very  rare  in  Mint  State  grades.  This 
specimen  is  much  nicer  than  the  grade  im¬ 
plies.  A  prize  for  the  serious  Morgan  dollar 


specialist . 1,950.00 

1901- 0:  •  MS-64  (ANA  Cache).  $65  •  MS-65.  375.00 

1902- 0  MS-64  (ANA  Cache) . 55.00 

1902- S  MS-63 . 415.00 

1903  MS-63  (ANA  Cache) . 65.00 

1903- 0:  •  MS-63  (ANA  Cache).  $225  •  MS- 

64 . 250.00 


1904-0:  •  MS-63.  $39  •  MS-64.  $55  •  MS-64  (ANA 

Cache).  $55  •  MS-65  (ANA  Cache) . 165.00 

1904-S  MS-62  (PCGS).  Just  a  few  light  scattered 
marks  keep  this  brilliant  coin  from  a  higher 
grade.  Hints  of  pale  gold  enhance  the  attractive 

surfaces . 1,295.00 

1921-D:  •  MS-62  (PCGS).  $29  •  MS-63.  $45  •  MS- 
64  (ANA  Cache) . 135.00 


MORGAN  SILVER  DOLLARS 
1878-1921 

Select  PCGS  and  NGC  Mint  State 

We  offer  a  selection  of  Morgan  silver  dollars  of 
hand-picked  quality,  certified  by  NGC  and  PCGS. 
Each  coin  has  been  selected  by  Q.  David  Bowers, 
Raymond  N.  Merena,  and  Mark  Borckardt.  Each 
coin  is  frosty  and  is  brilliant  or  attractively  lightly 
toned.  Each  coin  has  excellent  aesthetic  appeal  for 
its  grade.  If  you  are  interested  in  Morgan  silver 
dollars,  use  this  selection  to  add  to  your  collection. 
We  know  you’ll  be  delighted.  (Collectors  of  ANA 
Cache  or  uncertified  coins  are  invited  to  our  other 
listings.) 

SPECIAL  DEAL 

Buy  5  or  more  different  Morgan  silver  dollars 
from  this  listing,  varieties  of  your  choice,  and  take 
a  5%  discount  from  the  total;  buy  10  or  more 
different  and  take  a  7%  discount;  buy  20  or  more 
different  and  take  an  8%  discount! 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  1. 

Mintmark  Collection:  Morgan  silver  dollars 
were  struck  at  these  five  mints:  Philadelphia,  Carson 
City,  Denver,  New  Orleans,  and  San  Francisco.  Buy 
a  collection  of  five  different  mints,  dates  of  our 
choice,  each  of  superb  hand-picked  quality  ideal 
for  display,  in  MS-63  grade  (regular  prices:  $252) 
for  $235,  in  MS-64  grade  (regular  prices:  $415)  for 
$370,  or  in  MS-65  grade  (regular  prices  $1,262) 
for  $1,169. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  2. 

This  one  leads  the  popularity  parade! 
(Limit:  one  per  buyer,  please.)  Carson  City 
Starter  Collection:  One  each  of  the  popular 

1882- CC,  1883-CC,  and  1884-CC  dates,  an  ideal 
way  to  add  some  beautiful  Carson  City  dollars  to 
your  Morgan  dollar  collection!  MS-63  set  (regular 
prices  total  $275)  for  $249.  MS-64  set  (regular 
prices  total  $379)  for  $360.  MS-65  set  (regular 
prices  total  $1,140)  for  $1,065. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  3. 

Carson  City  Expanded  Collection:  One 

each  of  1878-CC,  1880-CC,  1881-CC,  1882-CC, 

1883- CC,  1884-CC,  and  1885-CC;  each  a  beautiful, 
hand-picked  coin!  These  romantic  dollars  of  the 
Wild  West  have  always  been  in  special  demand. 
Buy  a  collection  in  MS-63  grade  (regular  prices 
total  $1,175)  for  $1,085.  Buy  a  collection  in  MS-64 
grade  (regular  prices  total  $1,854)  for  $1,685. 
Limit:  One  set  per  buyer,  please. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  4. 

Morgan  Dollar  Grading  Set:  One  of  each 
grade,  certified  by  leading  grading  services  (ANACS, 
NGC,  and/or  PCGS — as  are  all  of  the  coins  in  this 
special  listing).  We  will  select  nice  examples,  vari¬ 
eties  of  our  choice,  for  this  set,  and  will  include  one 
each  of  MS-63,  MS-64,  and  MS-65.  (Value  at  our 
regular  prices:  $253).  Special  net:  $235. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  5. 

Starter  Collection:  Our  hand-picked  selection 
of  different  Morgan  silver  dollars  of  the  early  1 878- 
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Market  View 

Personal  Commentary  on 
Today’s  Rare  Coin  Market 

By  Chris  Karstedt 


elcome  to  “Market  View”!  This  column 
will  feature  comments  and  commen¬ 
tary  from  me  and  from  guest  colum¬ 
nists  who  are  involved  with  numismat¬ 
ics  on  a  myriad  of  different  levels.  Each  feature  will 
provide  a  slightly  different  slant  on  today’s  coin 
market.  I  invite  you  to  submit  to  my  personal 
attention  your  views,  personal  anecdotes,  collect¬ 
ing  tips,  market  comments,  etc.  that  may  be  of 
interest  to  other  collectors  for  possible  reprint  in 
upcoming  issues  of  The  Rare  Coin  Review.  This 
month’s  guest  columnist  is  me,  Chris  Karstedt. 

The  Basis  for  This  Column 

During  the  course  of  a  day  in  the  middle  of 
what  Dave  Bowers  and  Ray  Merena  like  to  call 
“action  central  in  the  rare  coin  business,”  I  talk  and 
correspond  with  many  different 
people  who  are  involved  in  nu¬ 
mismatics  in  a  multitude  of  ways. 

I  have  always  enjoyed  speak¬ 
ing  with  our  auction  and  direct 
purchase  clients — dealers  and 
collectors — who  do  business  with 
us.  I  also  keep  in  close  touch  with 
the  numerous  publications  in  the 
hobby.  Scarcely  a  day  goes  by, 
without  my  talking  with  some¬ 
one  from  The  Coin  Dealer  News¬ 
letter,  Coin  World,  Numismatic 
News,  The  Numismatist,  and  other 
journals.  It  is  from  these  knowl¬ 
edgeable  and  experienced  pro¬ 
fessionals,  as  well  as  from  you  the  individual  collec¬ 
tor,  that  we  will  draw  our  topics  and  guest  colum¬ 
nists  for  each  “Market  View.” 

Last  Year 

I  can  hardly  believe  that  as  you  read  these 
words,  we  are  approaching  the  half-way  point  of 
1 992.  It  seems  like  only  yesterday  when  most  of  us 
were  trying  to  dig  our  way  out  of  the  gloom  and 
doom  feelings  of  last  year’s  national  economic 
problems.  All  of  us  were  affected. 

In  the  coin  market,  many  of  the  people  who 
hoped  to  get  rich  quick  in  1989  and  1990,  and  who 
often  bought  coins  on  investment  recommenda¬ 
tions,  without  any  other  reason  for  doing  so,  lost 
their  shirts.  On  the  other  hand,  those  who  bought 


early  large  cents,  Liberty  Seated  coins,  “type”  coins 
(especially  in  grades  below  MS-65),  and  other 
numismatic  series  made  some  truly  fine  choices. 
While  some  of  these  things  softened  a  bit  in  value, 
the  drop  was  small,  and  in  many  instances  the 
market  has  more  than  made  up  for  it  since. 

The  Printed  Word  is  Powerful 

Does  the  news  lead  the  market  or  the  market 
lead  the  news?  The  printed  word  is  powerful.  In 
fact,  more  than  half  of  all  readers  of  the  leading 
numismatic  publications — Coin  World  and  Numis¬ 
matic  News — subscribe  for  the  “Trends”  and  “Coin 
Market”  columns  provided.  I  presume  they  must 
use  this  information  to  determine  the  most  oppor¬ 
tune  time  to  buy  and  what  coins  would  would  make 
wise  purchases. 

When  reviewing  the  headlines 
of  the  major  numismatic  publica¬ 
tions  over  the  last  year,  I  found  it 
interesting  to  note  that  they  reflect 
the  almost  simultaneous  move¬ 
ment  of  the  coin  market.  I  have 
always  felt  that  if  the  publications 
of  the  hobby  would  do  their  ut¬ 
most  to  keep  an  upbeat  flavor,  the 
market  would  benefit.  Why  not 
accentuate  the  positive,  as  the  old 
song  says? 

Here  at  Bowers  and  Merena 
Galleries  we  had  a  lot  of  good 
things  happen  last  year — good 
auction  sales  with  good  results, 
good  response  to  our  Rare  Coin  Reviews,  new 
clients  becoming  interested  in  coins,  and  more. 

I  and  many  others  saw  no  benefit  to  the  nega¬ 
tive  headlines  that  abounded  last  year.  There  ap¬ 
peared  to  be  a  tremendous  emphasis  on  what  was 
wrong  with  the  “industry,”  certain  unscrupulous 
dealers  and  FTC  investigations,  and  the  down  side 
of  coins. Sometimes  I  think  that  '’oin  publication 
writers  forget  that  they  are  contributing  to  a  peri¬ 
odical  about  an  enjoyable  hobby  —  not  to  the 
National  Enquirer!  What  coin  buyer  would  want  to 
aggressively  pursue  his  interests  during  such  a 
questionable  period?  I  can  fully  appreciate  that  few 
consumers  would  be  turned  on  and  enthusiastic 
about  the  coin  market  after  reading  the  latest 
scandals  and  predictions  of  doom  in  print.  Without 


Chris  Karstedt 


excited  buyers,  many  coin  dealers  ended  up  sitting 
on  their  hands. 


This  Year 

1992  has  had  a  refreshing  new  start.  The 
market  has  made  a  significant  upturn,  and  there 
are  good  feelings  abounding  among  coin  buyers. 
Many  coin  companies  (ours  included)  made  sug¬ 
gestions  to  the  numismatic  journals  of  bringing  an 
upbeat  flavor  back  to  their  headlines  in  hopes  of 
improving  the  published  image  of  the  coin  hobby 
and  coin  business.  Hopefully,  some  of  the  more 
positive  (and  true)  headlines  of  this  year  were  a 
direct  result  of  these  suggestions.  While  I  collected 
these  clippings  just  for  fun,  they  also  provide  some 
food  for  thought.  Much  along  the  same  lines  as: 
“Which  came  first,  the  chicken  or  the  egg?”  Opti¬ 
mism  spurs  interest,  interest  spurs  buying  activity, 
buying  activity  raises  the  market.  I  hope  that  we  are 
able  to  maintain  this  “glass  half  full”  versus  “glass 
half  empty”  attitude  for  a  good  while.  It  could 
contribute  to  a  more  rapid  return  to  a  stronger, 
healthier  coin  market. 


UN ( 3 ERT A INTY  SURR()lTXDS 
1992  MARKET 

Coin  World  (Keith  Zaner)  1/6/92 

Attitude  will  be  everything  in  new  year 

Numismatic  News  (Bob  Wilhite)  1/14/92 

MARKET  WAITS  FOR 
REPORT  FROM  F.  U.  N. 

Numismatic  News  (Bob  Wilhite)  1/21/92 

Collectors  out  in  force  at  F.  U.  X.  Show 

Coin  World  (Paul  Gilkes)  1/27/92 

CAUTIOUS  OPTIMISM  PREVAILS 
AT  F.  U.  N.  SHOW 

Numismatic  News  (A1  Doyle)  1/28/92 

Stiles  up  as  market  gains  steam 

Numismatic  News  (Bob  Wilhite)  2/4/92 

Are  we  on  opportunity’s  threshold? 

Coin  World  (Keith  Zaner)  2/10/92 

MOOD  UPBEAT,  COLLECTOR 
BUYING  AT  GOLDEN  STATE 

Coin  World  2/17/92 

Attitude  is  no  problem  right  now 

Numismatic  News  (Bob  Wilhite)  2/18/92 

COIN  MARKET  HUMS  ALONG 
AT  LONG  BEACH 

Numismatic  News  (Bob  Wilhite)  2/25/92 

Coin  market  continues  to  strengthen 

Numismatic  News  3/3/92 

HIGH  GRADE  COINS  CONTINUE 
TO  MAKE  NEWS 

Numismatic  News  (Bob  Wilhite)  3/17/92 

Optimism  creeps  into  rare  coin  market 

Coin  World  (Keith  Zaner)  3/23/92 
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1904  era — a  wonderful  start  on  a  beautiful  collec¬ 
tion!  Our  choice  of  varieties.  Satisfaction  guaran¬ 
teed.  $2,500  or  more  value  per  our  regular  prices. 
(Naturally,  you  get  more  different  varieties  in  an 
MS-63  set  than  in  an  MS-64  or  MS-65  set,  for  the 
same  amount  of  money.)  Specify  the  grade  you 
want:  MS-63,  MS-64,  or  MS-65.  Collection  for  net: 
$2,295. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  6. 

Starter  Collection:  As  above,  but  $5,000  or 
more  value  per  our  regular  prices.  Specify  the 
grade  you  want:  MS-63,  MS-64,  or  MS-65.  Collec¬ 
tion  for  net:  $4,500. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  7. 

Starter  Collection:  As  above,  but  $10,000  or 
more  value  per  our  regular  prices.  Specify  the 
grade  you  want:  MS-63,  MS-64,  or  MS-65.  Collec¬ 
tion  for  net:  $8,975. 

SPECIAL  MORGAN  DOLLAR 
COLLECTION  NO.  8. 

Our  Most  Extensive  Starter  Collection!  As 

above,  but  $20,000  or  more  value  per  our  regular 
prices.  Specify  the  grade  you  want:  MS-63,  MS-64, 
or  MS-65.  Collection  for  net:  $17,895.  A  great  way 
to  build  a  collection  of  the  most  popular  series  in 
American  numismatics. 


Record  Attendance 

The  following  letter  is  from  Charles  J.  Ricard, 
who  served  as  chairman  for  the  Token  and  Medal 
Society  Symposium  held  in  connection  with  the 
most  recent  American  Numismatic  Association 
convention,  and  is  addressed  to  Dave  Bowers: 

“Dear  Dave, 

“Now  that  the  convention  dust  has  settled, 
I  want  to  thank  you  again  for  serving  as  speaker 
for  the  T.A.M.S.  symposium.  In  the  past  we 
have  had  an  average  of  15  people  attend  these 
events,  this  time  it  was  over  1 00 !  Your  topic  was 
well  received,  and  even  my  son’s  friend  from 
England,  a  non-collector,  attended  and  enjoyed 
it. 

“Also,  I  was  pleased  to  be  able  to  present  you 
the  1891  Club  Membership  Award  for  your 
excellent  book  The  History  of  the  American 
Numismatic  Association.  I  did  not  just  scan  the 
award  notice,  I  read  every  word. 

“I  wish  I  could  have  told  you  at  the  time  of 
the  other  award  you  were  destined  to  receive, 
but  that  one  was  top  secret.  Now  you  know.  You 
are  indeed  a  most  deserving  recipient  of  the 
ANA’s  highest  honor,  the  Farran  Zerbe  Award. 

“I  want  to  mention  also  that  I  just  received 
in  the  mail  your  new  book  on  United  States 
commemorative  coinage,  which  has  always  been 
one  of  my  favorite  series.  I  am  going  to  compare 
each  piece  in  my  set  against  your  informative 
descriptions  and  make  some  notes.  This  is  an¬ 
other  excellent  publication  which  will  have  an 
honored  space  in  my  library.  Thank  you  again 
for  your  time  and  friendship. 

“Sincerely, 

Charles  J.  Ricard” 


k 
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MORGAN  SILVER  DOLLARS 


Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1892-CC 

$950 

$1,450 

1892-0 

285 

925 

1892-S 

1893-P 

1,625 

1893-CC 

1893-0 

4,650 

1893-S 

1894-P 

1894-0 

4,800 

1894-S 

1895  Proof 

1895-0 

1895-S 

1896-P 

310 

1896-0 

1896-S 

1897-P 

595 

1897-0 

3,950 

1897-S 

95 

215 

825 

1898-P 

1898-0 

39 

165 

1898-S 

375 

1899-P 

330 

1899-0 

39 

55 

185 

1899-S 

735 

1900-P 

295 

1900-0 

55 

230 

1900-0/CC 

1900-S 

410 

660 

2,550 

1901 

1901-0 

45 

1901-S 

460 

1,050 

1902-P 

1902-0 

1902-S 

415 

950 

1903 

465 

1903-0 

225 

250 

665 

1903-S 

3,900 

1904 

1904-0 

55 

165 

1904-S 

1,595 

1921-P 

28 

225 

1921-D 

45 

135 

435 

1921-S 

255 

A  Letter  Of  Thanks  From  Michigan 


The  following  letter  was  recently  received  by 
Gail  Watson  from  T.D.,  a  Michigan  client: 

“I  recently  received  my  statement  for  my 
Collection  Portfolio  Program  account.  I  also  want 
to  thank  you  for  the  choices  you  have  been 
sending  me  for  my  collection  over  the  past  sev¬ 
eral  months.  I  have  found  that  each  and  every 


coin  fits  very  well  into  my  collection,  and  in  most 
instances  the  condition  and  grade  exceeds  the 
technical  grade  applied  by  your  firm  or  one  of  the 
professional  grading  services. 

“Thank  you  again  for  your  choices  and  for 
your  exceptional  service.” 


A  Long-Term 
View 

The  following  is  from  P.T.: 

“I  am  highly  amused  when  I  read  news 
about  the  price  of  this  silver  dollar  going  up 
10%  last  month,  or  that  commemorative  drop¬ 
ping  15%,  or  the  price  of  gold  bullion  coins 
going  up  $12.  The  market  has  always  fluctu¬ 
ated,  and  who  cares?  An  upward  movement  in 
price  does  not  make  a  coin  more  enjoyable,  and 
if  a  coin  drops  in  value  it  becomes  no  less 
desirable.  What  is  important  is  the  price  when 
a  coin  is  purchased,  and  years  later  the  price 
when  a  coin  is  sold.  What  happens  in  the 
meantime  can  cause  nothing  but  aggravation  if 
followed  too  closely. 

“A  few  years  ago  I  bought  a  common  stock 
at  what  I  thought  was  a  good  price,  only  to  find 
that  it  dropped  in  value  20%  within  a  month.  I 
was  very  unhappy.  Then  it  eventually  went  up 
in  value,  surpassing  the  price  I  paid,  to  double 
its  original  cost.  I  was  very  happy.  Then  as  part 
of  a  general  stock  slump  it  went  down  again, 
and  I  was  unhappy.  Then  it  went  up  again,  and 
I  was  happy.  Then  it  went  down,  and  sadness 
set  in  once  more.  Then  it  went  up  and  I  sold  it. 
The  net  result  was  that  I  made  a  profit,  which 
ultimately  made  me  happy,  but  in  the  mean¬ 
time  I  had  to  suffer  quite  a  few  disappointments 
when  the  day’s  Wall  Street  Journal  showed  a 
downtick.  I  came  to  realize  that  all  of  this  was 
rather  stupid,  and  if  I  had  only  remembered 
that  I  had  bought  the  stock  as  a  long-term 
investment,  which  is  why  I  bought  it,  I  could 
have  saved  all  of  this  aggravation  by  not  worry¬ 
ing  about  it  until  the  time  came  to  sell. 

“1  have  been  collecting  for  quite  a  few  years, 
and  I  own  hundreds  of  different  coins.  As  a 
whole  they  are  worth  considerably  more  than 
the  price  paid,  although  as  I  do  not  want  to  sell 
them  now,  what  difference  does  the  price  make? 
Among  my  holdings  is  a  set  of  Uncirculated 
Franklin  half  dollars  which  is  worth  about  half 
what  I  paid  for  it  seven  or  eight  years  ago.  Am 
I  unhappy?  No,  for  all  I  have  to  do  is  think  about 
a  nice  pair  of  1793  large  cents,  a  Chain  and  a 
Wreath,  which  I  bought  about  the  same  time 
and  which  I  could  have  doubled  my  money  on 
if  I  had  accepted  the  repurchase  offer  made 
recently  by  the  seller. 

While  coin  prices  continue  to  fluctuate,  in 
the  meantime  I  am  really  enjoying  myself  with 
the  hobby.  Everytime  I  get  one  of  your  cata¬ 
logues  the  first  thing  1  do  is  to  see  what  you  have 
that  I  need.  1  particularly  enjoy  my  library,  it  is 
a  constant  source  of  new  information,  fascinat¬ 
ing  details,  and  knowledge.  When  I  think  my 
entire  library  cost  me  less  than  the  Franklin  half 
dollar  set  I  just  mentioned,  I  realize  what  a 
bargain  books  are.  Anyone  who  feels  that  coin 
prices  are  high  should  stop  to  think  about  how 
inexpensive  it  is  to  buy  really  good  books — and 
in  the  long  run  books  are  better  companions 
(taking  a  word  from  the  title  of  a  book  of  yours 
that  I  recently  read).” 
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Peace  Dollars 


1921  Peace.  AU-50 . 85.00 

1922-D  MS-63 . 55.00 

1922- S  MS-62  (PCGS) . 39.00 

1923  MS-64 . 65.00 

1923- D  MS-64 . 495.00 

1923-S  MS-62  (PCGS) . 39.00 

1925- S:  •  AU-55.  $39  •  MS-63 . 190.00 

1926  MS-64 . 725.00 

1926- S:  •  MS-63.  $95  •  MS-64 . 390.00 

1928  MS-63 . 345.00 


Selected  Peace  Dollars 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  You’ll  be  delighted  with  our 
quality!  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice. 

Susan  B.  Anthony  Dollars 

1979-S  Type  II.  Proof-65.  Cameo . 95.00 


Letter  From  Japan 

The  following  letter  is  from  A.  C.,  an  American 
in  Japan: 

“Hello — and  all  the  best  to  you.  I  received 
your  Frontenac  catalogue  and  loved  it.  So  many 
diverse  offerings  with  histories,  it  will  be  a 
cherished  reference  work.  I  especially  liked  all 
of  the  information  on  the  Hawaiian  coins  and 
the  biography  of  Harry  Lessin,  who  was  born  in 
Brooklyn,  New  York,  as  were  my  father  and  I. 
His  parents  were  Julius  (which  is  my  father-in- 
law’s  name)  and  Sarah  (my  wife’s  name) — it 
sounds  like  he  could  have  been  a  relative  of 
mine. 

“I  am  presently  finishing  up  and  immensely 
enjoying  your  book  on  encased  postage  stamps. 
I  knew  very  little  on  the  subject;  now  I  feel 
intimate  with  the  merchants  who  commissioned 
from  Gault.  What  interesting  lives  they  led, 
some  trying  their  luck  panning  or  mining  gold 
first,  before  settling  into  their  life’s  work! 

“I  have  also  enjoyed  your  book,  How  to 
Become  a  Successful  Coin  Dealer,  although  I 
have  never  been  a  dealer.  Much  of  my  business 
background  imitates  the  sound  practices  and 
advice  you  consolidate  in  the  pages  of  this 
book.  This  certainly  is  a  straightforward  piece 
of  journalism,  easy  to  follow  and  learn  from! 

“I  am  going  to  write  a  letter  to  my  friend, 
D.W.,  now.  He  says  that  he  really  enjoys  dealing 
with  Bowers  and  Merena  Galleries — because 
you  favor  the  collector  and  have  a  quality 
aspect  for  your  coins.  You  charge  the  going 
price,  he  says,  but  on  the  other  hand  you  know 
you  are  getting  what  you  pay  for  and  the  coins 
are  truly  outstanding.  I  can  agree  with  him  on 
this  description.  Anyway,  he  told  me  he  is  about 
to  order  a  KW-5  type  set  holder  from  you. 

“I  hope  that  all  is  well  on  your  side  of  the 
globe.” 


PEACE  SILVER  DOLLARS 


Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-6&I 

1921 

1922 

$2601 

1922-D 

$55 

$125 

1,050 

1922-S 

550 

1923 

29 

65 

230*; 

1923-D 

110 

495 

1923-S 

675 

6,500 

1924 

1924-S 

595 

1925 

65 

245 

1925-S 

995 

1926 

59 

725 

1926-D 

305 

1,450 

1926-S 

95 

390 

1927 

215 

1927-D 

1927-S 

1,150 

1928 

345 

715 

1928-S 

1934 

410 

1934-D 

255 

875 

2,650 

1934-S 

1935 

295 

1,550 

1935-S 

525 

Trade  Dollars 


owner.  Toned  in  soft  iridescent  hues  over  prob¬ 
lem-free  fields . 1,895.00 


1875-S  MS-63  (NGC)  Attractive  with  deeply 
frosty  surfaces.  If  all  MS-63  trade  dollars  were 
as  nice  as  this  one,  we  would  have  no  need  for 
MS-65  coins!  Ideal  for  the  specialist  or  for  the 


type  collector . 1,450.00 

1876-CC  AU-55 . 695.00 

1877  VF-20 . 115.00 


Landmark  Gem  1878-CC  Trade  Dollar 


1878-CC  MS-65  (INS).  A  superb  speci¬ 
men  of  the  rarest  business  strike  issue  among 
trade  dollars . 24,700.00 


1878-CC  EF-40  (NGC).  A  scarce  Carson  City 
Mint  issue  which  is  sure  to  delight  the  new 


From  Michael  S.  Turrini 

The  following  letter  from  Michael  S.  Turrini  is 
on  the  same  subject: 

“This  is  just  a  short  letter  to  extend  my 
appreciation  for  your  monumental  work,  Com¬ 
memorative  Coins  of  the  United  States:  A  Com¬ 
plete  Encyclopedia.  The  example  you  donated  to 
the  Vallejo  Numismatic  Society  was  given  in  a 
drawing  with  100  entries,  and  the  winner  was 
Chuck  White.” 
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BOWERS  AND  MERENA 

Confidential  Want  List  Information 


NAME 

CUSTOMER  NUMBER  (IF  KNOWN) 

STREET  OR  BOX 

CITY 

STATE 

ZIP 

DAYTIME  TELEPHONE 

OCCUPATION 


Helpful  suggestions  for  your  Want  List: 


Dear  Friend, 

We  would  like  to  get  to  know  you  better  and  to  serve  your  account  more 
quickly  and  personally  than  ever.  To  help  us  learn  more  about  you  and 
your  areas  of  interest,  please  complete  the  following  questionnaire  with 
as  much  information  as  you  feel  comfortable  in  providing.  This  informa¬ 
tion  will  be  kept  in  confidence. 

When  you  return  this  to  me,  the  Bowers  and  Merena  team  will  jump 
into  action.  I  know  we  can  help  you  add  some  really  beautiful  pieces  to 
your  collection!  Thank  you  for  your  time.  We  appreciate  the  opportunity 
to  work  with  you  on  your  Want  List. 

Sincerely, 

<£LL. 

Q.  David  Bowers 

Please  answer  the  following: 

1)  Year  in  which  I  began  my  interest  in  rare  coins: _ 

2)  Numismatic  area(s)  of  greatest  interest  to  me: 


3)  Approximate  annual  amount  of  numismatic  purchases  from 

all  sources: _ 

4)  When  Bowers  and  Merena  obtains  an  item  on  my  Want  List, 
I  would  like  to: 

□  receive  a  quote  by  telephone 

□  receive  a  quote  by  mail 

□  receive  the  coin  on  approval  as  soon  as  possible 

5)  I  prefer  coins 

□  certified 

□  not  certified 

□  no  preference 

6)  Numismatic  publications  to  which  I  subscribe: 

□  Coin  World 

□  Numismatic  News 

□  The  Numismatist 

□  Coins  Magazine 

□  CoinAge 

□  The  Coin  Dealer  Newsletter 

□  The  Certified  Coin  Dealer  Newsletter 

□  World  Coin  News 

□  Other(s): _ 


1.  Please  list  as  many  items  as  possible  (feel  free  to  use  additional  sheets 
if  space  is  needed).  The  more  you  list,  the  better  are  the  chances  that  we  will 
be  able  to  offer  you  interesting  coins  as  they  are  acquired.  You  can  either  be 
specific,  such  as:  “1893-S  EF-40  to  MS-60,”  or  you  can  be  general,  as:  “I  am 
building  a  set  of  Proof-63  or  better  Liberty  Seated  dollars  and  need  every¬ 
thing  except  the  1870  and  1871,”  etc. 

2.  Please  give  us  an  indication  of  the  grades  you  like.  If  you  indicate  a 
range,  naturally  you  will  have  a  greater  chance  at  acquiring  the  coins  you 
want.  For  example,  if  you  are  collecting  Morgan  silver  dollars,  you  might  give 
as  a  range  “MS-60  to  MS-63,”  “MS-64  and  MS-65,”  or  something  similar.  If 
you  are  collecting  Charlotte  and  Dahlonega  Mint  gold,  a  range  such  as  “VF- 
30  to  AU-50,”  or  “EF-40  to  MS-60  or  better,”  would  be  ideal.  If  you  would  like 
suggestions  in  this  regard,  we’d  be  glad  to  help. 

3.  If  you  are  typical  of  most  of  our  clients,  you  have  a  broad  range  of 
interests.  If  you  have  some  series  in  mind  that  you  might  like  to  collect  should 
an  interesting  opportunity  arise,  let  us  know,  and  if  we  obtain  a  particularly 
nice  holding  in  this  area,  we’ll  quote  coins  or  send  pieces  on  approval 
(whichever  you  prefer).  For  example,  a  client  recently  called  to  say  that  he 
would  like  to  begin  a  type  set  of  commemorative  half  dollars.  We  sent  him 
a  nice  selection,  and  now  he  is  well  on  the  way  to  owning  one  of  the  nicest 
sets  we’ve  ever  put  together. 

4.  For  single  items,  please  list  scarcer  and  rarer  items  valued  in  the  $400 
range  or  more  (the  main  purpose  of  our  Want  List  Program  is  to  help  you 
track  down  those  hard-to-find  items!).  Of  course,  if  you  want  us  to  help  you 
build  an  entire  collection  from  the  beginning,  as  did  our  client  with  the 
commemorative  set  mentioned  in  the  above  paragraph,  we’ll  find  the 
common  along  with  the  rare. 

5.  If  you  would  like  us  to  work  with  you  supplying  coins  “automatically” 
on  a  monthly  basis,  the  commoner  as  well  as  the  scarcer  issues,  you  will  find 
our  Collection  Portfolio  Program  to  be  the  ideal  way  to  build  a  beautiful 
collection.  Instead  of,  or  in  addition  to,  sending  us  a  Want  List,  just  indicate 
what  Collection  Portfolio  Program  would  be  of  interest  to  you  in  the 
appropriate  space  on  the  back  of  this  page. 
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Want  List  of  Maj  or  Items 


Date 

Denomination 

Grade  Range 

In  addition  to  my  current  Want  List  and  interests,  I  would  like 
to  learn  about  coins  in  the  following  other  series,  should  they 
become  available: 


SPECIAL  NOTICE:  If  you  are  no  longer  actively  purchasing 
coins  and  are  considering  selling  what  you  have,  please  send  for 
our  FREE  color  brochure,  “How  to  Realize  the  Best  Market  Price 
for  Your  Collection.”  Send  us  this  sheet,  filled  out  appropriately, 
and  Dr.  Richard  Bagg,  our  director  of  auctions,  will  be  in  contact 
with  you: 

Brief  description  of  holdings: 


Date 

Denomination 

Grade  Range 

Please  send  me  information  on  your  Collection 
Portfolio  Program  in  the  area(s)  I  have  indicated: 


□  Morgan  silver  dollar  collection  1878-1921 

□  Peace  silver  dollar  collection  1921-1935 
Commemorative  half  dollars  1892-1954 
by  design  types 

Commemorative  half  dollars  by  dates 
and  varieties 

A  type  set  of  U.S.  copper,  nickel,  and  silver 
coins,  19th  and  20th  centuries 

□  A  type  set  of  U.S.  gold  coins 

□  Other: _ _ _ 


□ 


□ 


□ 


I  would  like  spend  about  $_ 
this  program. 


per  month  on 


Thank  you! 

ers  and  Merena  Galleries 

Box  1224 
Wolfeboro,  NH  03894 

800-222-5993 
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United  States 


Coins  for  Sale 


One-Dollar  Gold 

1849  Open  Wreath.  No  L  on  neck  trunca¬ 


tion.  MS-63  (PCGS) . 1,895.00 

1851:  •  AU-50.  $195  •  AU-58 . 235.00 


1855:  •  EF-40  (PCGS).  $525  •  AU-58  (PCGS). 

Lustrous  and  attractive  with  just  a  faint  whisper 
of  friction.  A  popular  design  type,  coined  only 
in  the  years  1854-1856 . 1,350.00 

The  Type  II  gold  dollar  issues  of  1854-1856  were  coined  at 
several  mints.  The  1854  issue  was  minted  only  at  Philadelphia, 
while  the  1855  coinage  was  from  Philadelphia,  Charlotte, 
Dahlonega,  and  New  Orleans.  The  Type  II  issue  of  1856,  the  last 
year  of  the  type,  was  coined  only  at  San  Francisco. 

1874  MS-62  (NGC).  Brilliant  and  frosty,  with 

nice  aesthetic  appeal . 590.00 

1889  MS-63  (NGC).  A  lovely  lustrous  example 
coined  during  the  final  year  of  the  design  type. 
A  splendid  candidate  for  a  high-grade  type  set 
or  outstanding  date  collection . 1,050.00 


century  United  States  gold  coins  with  a  busi¬ 
ness  strike  mintage  of  fewer  than  1,000  pieces, 
and  this  is  one  of  them.  This  a  sparkling  little 


beauty.  Take  it  away  for  just . 3,295.00 

1902  AU-50 . 235.00 

1903  MS-63  (PCGS) . 925.00 


1908  MS-64  (PCGS).  First  year  of  issue  of  Bela 
Lyon  Pratt’s  innovative  incuse  Indian  design.  A 
lustrous,  sparkling  coin  that  will  delight  the 

specialist  and  type  set  collector! . 2,350.00 

191 1-D  EF-40  (PCGS).  The  key  issue  in  the 
Indian  Head  series,  the  coin  everyone  wants.  A 

particularly  nice  example! . 1,095.00 

1929  MS-63  (NGC).  Frosty  mint  brilliance.  Last 
year  of  the  denomination . 950.00 

Tkree-Dollar  Gold 


Quarter  Eagles 

1843-D  VF-35  (PCGS).  A  nice  example  of  a 
Dahlonega  Mint  issue  for  a  type  set.  ...  850.00 


1846-C  EF-45  (NGC).  An  attractive  specimen 
of  this  scarce  and  popular  issue . 3,150.00 


1846-C  Quarter  Eagle 


1846-D  VF-25.  Very  pleasing . 795.00 


Attractive  1885  Quarter  Eagle 


1 885  AU-50  (PCGS).  There  are  not  many  19th- 


1855  EF-40  (PCGS).  A  mostly  brilliant  coin  with 
wisps  of  coppery  iridescence  at  the  borders  and 
traces  of  satiny  mint  lustre  in  the  protected 


areas . 850.00 

1874  EF-45  (PCGS) . 795.00 

1903  MS-63  (PCGS) . 850.00 


Half  Eagles 

1835  Classic  Head.  AU-53  (NGC).  Fully  bril¬ 
liant  with  satiny  surfaces.  Most  of  the  design 
features  show  bold  definition,  including  the 

eagle’s  claws  and  leg  feathers . 975.00 

1838  AU-53  (PCGS).  Scarce  date.  Sharply  struck 
and  very  lustrous . 1,150.00 


1854-D  AU-53  (NGC).  One  of  the  nicest  speci¬ 
mens  of  this  rarity  to  come  along  in  quite 
some  time.  Sharply  struck  and  with  much 
lustre  still  remaining,  particularly  in  the  pro¬ 
tected  areas . 2,850.00 


Gold 


1859-D  EF-40  (PCGS).  Highly  lustfous  for  the 
grade.  The  second  lowest  mintage  of  all 
Dahlonega  Mint  half  eagles.  A  mere  10,366 

pieces  were  coined . 1,850.00 

1868-S  VF-30  (PCI) . 795.00 

1882-S  MS-63  (PCGS) . 1,595.00 


Attractive  1908  Indian  Half  Eagle 


1908  Indian.  With  Motto.  MS-63  (PCGS). 

First  year  of  issue . 3,850.00 


Eagles 


Rare  1798/7  9X4  Stars  Eagle 


1798/7  9X4  Stars.  EF-40  (PCGS).  Among 
early  $10  pieces  this  is  one  of  the  very  rarest.  In 
fact,  the  total  mintage  for  the  variety  was  just 
900  pieces!  The  coin  offered  here  is  sharply 
struck  and  very  beautiful  and  ranks  as  one  of 
the  finest  we  have  ever  handled.  A  wonderful 
combination  of  rarity,  desirability,  and  great 
aesthetic  appeal.  This  great  coin  will  look  great 
in  your  collection! . 18,900.00 


Don't  Miss  the  Book  Section! 

See  our  book  section  in  this  issue  for  some 
really  terrific  buys  on  interesting  and  valuable 
reference  books.  The  same  30-day  guarantee  of 
satisfaction  you  get  with  coins  applies  to  our 
books  as  well! 
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Exciting  1804  Eagle 


1804  MS-61  (PCGS).  Even  the  gold  coin 
specialist  who  has  seen  just  about  everything 
will  be  excited  about  this  coin!  The  year  1804 
is  the  rarest  among  $10  pieces  of  the  early 
19th  century,  and  those  few  that  do  exist  are 
apt  to  be  in  such  grades  as  VF  and  EF,  with  a 
very  occasional  AU.  Here  is  a  coin  which  is 
superb  Uncirculated,  one  of  the  very  finest 
known,  the  “rarest  of  the  rare.”  Even  the  finest 
collections  of  gold  coins  ever  formed  were 
and  are  not  apt  to  have  an  1804  eagle  to 
match  this  beauty.  One  dealer  to  whom  we 
showed  it  suggested  that  we  ask  $100,000  for 
it.  This  we  will  not  do,  but  we  will  ask  a  price 
which  to  us  seems  very  reasonable,  almost  a 
bargain,  and  which  will  surely  make  its  next 


owner  quite  appreciative . 39,500.00 

1843-0  VF-35.  . 395.00 


1846  VF-30  (PCGS).  An  elusive  variety  having  a 
scant  mintage  of  just  20,095  pieces,  and  of 
these,  it  is  doubtful  that  as  many  as  50  or  60 
survivors  could  be  accounted  for  in  all  grades. 
Worth  serious  consideration  from  the  advanced 
gold  specialist . 1,250.00 


1857-0  EF-40  (PCGS).  Seldom  seen  in  this  high 
grade.  A  prize  coin  for  the  specialist  in 
mintmarked  Liberty  Head  $10  pieces,  certainly 
one  of  the  rarest  and  most  challenging  series  in 
American  numismatics  (and  one  of  the  most 


sleeper-laden  as  well) . 2,650.00 

1882  AU-58 . 265.00 

1889-S  AU-58 . 255.00 

1895-0  AU-58 . 345.00 

1897-0  AU-55 . 345.00 

1899  AU-58  . 265.00 

1904-0:  •  AU-55.  $330  •  AU-58 . 345.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries  over 
30  dedicated  professionals  are  on  hand  to 
provide  what  we  consider  to  be  the  finest  value, 
quality,  and  service  in  the  coin  hobby  today. 
Join  our  “family”  of  happy  customers! 


1907  Liberty.  AU-58 . 255.00 


Desirable  1907  Indian  $10 


1907  Indian.  Wire  Edge.  Periods.  MS- 
61  (PCGS).  Iridescent  gold  lustre  radiates 
warmly  on  rich  golden  surfaces  entirely  en¬ 
circled  by  a  bold  wire  rim.  Low  magnification 
reveals  a  faint  scratch  on  Liberty’s  portrait  and 
one  or  two  faint  marks.  A  rare  and  desirable 
coin  from  an  issue  of  which  just  500  were 
struck . 9,950.00 


1907-D  AU-55 . 290.00 

Double  Eagles 

1868-S  VF-30 . 495.00 


1870-S:  •  VF-30.  $445  •  AU-50.  Much  original 
mint  lustre  still  remains.  It  is  uncommon  to  find 

one  so  nice! . 795.00 

1877-CC  AU-55.  Brushed.  Satisfaction  guaran¬ 
teed,  as  always . 1,195.00 

1885-S  MS-61  (NGC).  Brilliant  and  lustrous. 
The  issue  is  considered  by  David  Akers  to  be 

moderately  scarce . 995.00 

1890-S  AU-55  (PCGS) . 675.00 


Lustrous  1891-CC  Double  Eagle 


1891-CC  AU-50  (PCGS).  A  sharply  struck, 
lustrous,  frosty  example  of  this  highly  prized 
Carson  City  double  eagle.  We  know  you’ll  like 
it  as  much  as  we  do! . 4,950.00 


An  Update  About  the  “Experiments 
with  Aluminum  Coins”  Article 


The  following  is  a  letter  from  David  L.  Ganz: 

I  read  Thomas  S.  LaMarre’s  article  on  “Experi¬ 
ment  with  Aluminum  Coins”  in  Rare  Coin  Review 
#86  and  thought  I  would  correct  two  minor  errors 
that  might  not  otherwise  be  known  except  to 
people  who  were  there. 

In  the  penultimate  paragraph,  reference  is  made 
to  some  pattern  aluminum  cents  as  being  “struck  in 
1974.”  This  is  actually  incorrect.  The  coins  were 
struck  in  1973,  utilizing  a  1974  date. 

At  that  time,  I  was  working  as  assistant  editor 
for  Numismatic  News  Weekly,  stationed  in  Iola, 
Wisconsin.  You  will  see  a  picture  of  an  aluminum 
cent  on  the  January  1,  1974  issue  of  Numismatic 
News.  From  the  prospective  of  18  years  ago,  it 
would  appear,  thus,  to  be  a  1974-manufactured 
coin,  except  that  Numismatic  News  was  published, 
as  it  is  today,  in  advance. 

We  received  a  photograph,  as  I  recall,  in  early 
December,  and  put  it  into  our  first  available  issue 
(January  1,  1974). 

Having  written  the  first  story  in  Numismatic 
News  much  earlier  in  the  year  projecting  that  the 
rising  price  of  copper  might  cause  a  change  in  cent 
composition  I  had  more  than  a  casual  interest. 

When  hearings  were  finally  held  in  March  1974, 
patterns  of  the  aluminum  cents  were  in  fact  given 
to  each  member  of  the  coinage  subcommittee. 

The  Professional  staff  member,  Charles  B. 
(“Chuck”)  Holstein,  a  key  aid  to  the  Hon.  Lenor  K. 
Sullivan,  also  received  an  example.  Chuck  put  it  in 
his  wallet  and  used  it  as  a  pocket  piece,  until  a 
subsequent  scandal  broke  later  in  the  year. 

At  that  time,  columnist  Jack  Anderson  did  a 
piece  about  the  potentially  valuable  items,  and  an 


attack  of  apoplexy  resulted  in  the  Bureau  of  the 
Mint.  Some  of  the  members  and  their  staff,  re¬ 
turned  the  coins  to  the  Mint,  where  they  were 
destroyed;  Chuck  Holstein,  on  the  other  hand,  gave 
his  example  to  the  Smithsonian  Institution  where 
it  now  resides.  The  Smithsonian  also  has  an  ex¬ 
ample  of  a  blank  aluminum  planchet  used  to  do  the 
testing,  as  does  the  ANA  Museum  in  Colorado 
Springs.  I  was  donor  of  both  pieces. 

I  hope  you  find  the  information  useful. 


A  Letter  From  Rick  Miller 

The  following  is  an  unsolicited  letter  from 
Rick  Miller: 

“I  have  been  collecting  coins  for  the  past  30 
years,  beginning  back  in  the  late  50s  and  early 
60s.  Of  course,  back  then  one  could  find  just 
about  any  coin  in  circulation  if  you  searched 
long  and  hard  enough.  I  just  finished  reading 
your  two  books,  A  Buyers’  Guide  To  the  Rare 
Coin  Market  and  High  Profits  from  Rare  Coin 
Investment.  I  have  learned  more  in  the  past  few 
weeks  in  reading  these  books  than  I  learned 
about  the  coin  market  in  all  of  the  30  years  prior 
to  that.  I  found  both  books  extremely  informa¬ 
tive  and  absolutely  necessary  reading  for  any¬ 
one  at  all  interested  in  coin  investment.  They 
have  me  so  motivated  I  now  want  to  go  off  in 
several  different  directions  with  new  collecting 
interests.  I  will  have  to  stop  and  think  for  a 
moment!  I  wanted  to  take  this  opportunity  to 
write  to  you  and  thank  you  for  doing  so  much 
for  the  hobby  that  I  truly  love.  Thank  you  again.” 
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1891-S  AU-50 . 475.00 

1893  AU-55 . 495.00 

1902-S:  •  MS-60.  $450  •  MS-62 . 750.00 


Scarce  1905  Double  Eagle 


1905  MS-61  (PCGS).  One  of  the  finest  busi¬ 
ness  strikes  we  have  seen.  Exceedingly 
scarce  in  Mint  State.  If  you  have  been  seeking 
one  of  these,  give  us  a  call.  It  may  be  a  long  time 


until  we  offer  another.  PCGS  and  NGC  com¬ 
bined  have  graded  10  MS-60,  seven  MS-61,  and 
two  MS-62 1905  double  eagles  with  none  higher. 
Compare  this  to  over  35,000  coins  dated  1904 
which  have  been  certified  by  these  two  ser¬ 
vices!  . 3,650.00 


1905  AU-58.  A  key  20th-century  issue.  Just  59,01 1 
pieces  were  coined  this  year . 1,095.00 


1908- D  With  Motto.  MS-64  (PCGS).  First  yeatjj 

with  IN  GOD  WE  TRUST  on  a  Saint-Gaudem]| 
$20.  As  such,  it  is  an  ideal  candidate  for  a  typn, 
set . 1,850.0 J 

1909- S  MS-61 . 545.00 

1910- D  MS-62  (PCGS).  Collecting  idea:  Form  ;.l 

set  of  Saint-Gaudens  $20  of  the  early  years. 
1907-1916,  in  MS-62  grade . 650. OC 

1911- S  AU-55 . 475.0C! 

1914-D  MS-63  (PCGS).  Really  inexpensive  to 


day  at  only . 695. 0C 

1914-S:  •  AU-55.  $475  •  AU-58 . 485.0C 

1915  AU-55 . 525.00 

1922  MS-60 . 540.00 

1923-D:  •  MS-62.  $575  •  MS-64  (PCGS)  995.00 

1924  MS-63  (NGC) . - . 635.00 

1925  MS-64  (PCGS) . 825.00. 

1925-S  AU-50.  Very  scarce  issue . 1,095.00 

1927:  •  MS-61.  $555  •  MS-63 . 575.00 


Grade  Versus  Price: 
An  Honest  Discussion 


F 


or  quite  some  time  we  have  strongly 
encouraged  Bowers  and  Merena  Gal¬ 
leries’  clients  to  consider  such  grades 
as  MS-63  and  MS-64  or,  if  they  can 
afford  it,  carefully  chosen  MS-65.  In  our  book. 
Commemorative  Coins  of  the  United  States:  A 
Complete  Encyclopedia,  we  didn’t  have  much  to 
say  at  all  about  higher  grades  —  over  MS-65  — 
for  we  felt  then,  and  still  do,  that  this  area  is 
mainly  for  investors  and  those  who  do  not  know 
a  great  deal  about  coins.  In  a  conversation  last 
year  with  Harvey  Stack,  whose  credentials 
do  not  need  to  be  reiterated  here,  he 
said  that  he  never  had  a  client  who 
submitted  a  want  list  of  coins 
higher  than  Proof-65  or  MS-65 
grade,  and  we  told  him  that  we 
had  not  either. 

And  yet,  coins  graded  MS- 
67,  MS-68,  MS-69,  etc.  continue 
to  make  news,  particularly  as 
investors  buy  them.  Now  comes 
Maurice  Rosen  in  a  recent  issue  of 
The  Rosen  Numismatic  Advisory  who 
seems  to  agree  with  what  we  have  to  say.  While 
on  one  hand  here  at  Bowers  and  Merena  Galler¬ 
ies  we  could  encourage  our  clients  to  spend  as 
much  money  as  possible  with  us,  still  we  feel 
some  type  of  a  responsibility,  and  if  we  have  an 
opinion  concerning  value  for  the  price  paid,  we 
voice  it.  We  shall  continue  to  do  so. 

Here  is  what  Maurice  wrote  and  had  to  say: 
“Now  I’m  the  last  guy  to  advise  you  not  to  vie  for 
Super  Grade  Coins  —  heck,  I  invented  the  term 
and  trumpeted  their  purchase  years  ago.  But  I 
never  told  you  to  lose  your  head,  to  buy  such 
coins  (or  any  others)  recklessly,  heeding  the 
siren  calls  of  the  hypemeisters.  When  you  start 
to  kick  the  tires  in  the  showrooms  of  68  and  69- 
graded  coins  you  are  in  rarefied  territory  — 
often  where  arbitrary  pricing  and  emotion  re¬ 


place  competitive  value  and  sensible  decisions. 

“Yes,  I  understand  that  the  addition  of  these 
coins  to  the  market  will  generate  a  lot  of  public¬ 
ity  (it  already  has)  and  likely  bring  in  lots  of  new 
money  to  this  narrow  niche.  Still,  you  have  to 
think  with  the  popular  numbers  zooming  up  in 
percentage  terms  for  these  coins  over  the  last 
couple  of  years  it  has  to  have  some  negative 
impact  on  the  pricing  structure.  Then,  you  have 
the  comments  of  some  people  who  now  think 
that  because  the  68  and  69  barriers  have  been 
broken,  that  some  coins  formerly  graded 
67  might  be  upgraded  to  68,  and  that 
some  past  68s  might  now  make  69, 
as  “graders”  feel  less  constrained 
to  bestow  these  grades. 

“I  don’t  know  about  you,  but 
that’s  talk  I  don’t  like  to  hear.  So, 
go  ahead  and  consider  one  of 
these  magnificent  coins,  assum¬ 
ing  that’s  your  cup  of  tea,  but 
don’t  throw  caution  to  the  wind  and 
shell  out  more  than  is  prudent.  Un¬ 
less,  of  course,  you  don’t  mind  the  possi¬ 
bility  of  getting  soaked!” 

We  don’t  want  any  Bowers  and  Merena  Gal¬ 
leries  clients  to  get  “soaked”  any  more  than 
Maurice  Rosen  wants  his  readers  to  get  “soaked.” 
Buy  such  coins  if  you  want  to,  but  please  remem¬ 
ber  that  you  are  going  where  many  long-term, 
seasoned  buyers  are  afraid  to  tread.  Unless  you 
have  unlimited  amounts  of  money  and  don’t  care 
what  happens  to  it,  be  very,  very  careful. 

In  the  meantime,  there  are  “acres  of  dia¬ 
monds”  out  there  among  MS-63,  MS-64,  and  at 
current  market  prices,  even  MS-65  coins.  In  fact, 
although  we  don’t  particularly  like  to  use  the 
term,  many  of  these  are  true  “bargains.”  Of 
course,  aesthetics  also  plays  a  part,  so  no  matter 
what  grade  you  choose,  cherrypick  for  quality  — 
it  always  pays. 


About  the 
Bust  Half  Nut  Club 

Irv  Kalter,  manager  of  the  Bust  Half  Nut  Club, 
wrote  recently  to  discuss  the  club  and  its  policies. 
The  BHNC  was  organized  22  years  ago  on  the 
premise  that  membership  would  be  limited  to 
collectors  “dedicated  to  the  sharing  of  knowledge 
regarding  Capped  Bust  half  dollars.” 

Further:  “We  simply  operate  on  the  theory  that 
the  success  of  the  BHNC  is  largely  due  to  the  effort 
of  its  early  founders,  and  with  a  goal  of  fun,  friends, 
and  sharing  knowledge,  the  BHNC  is  dedicated  to 
the  perpetuation  of  these  ideals.” 

The  Bust  Half  Nut  Club  currently  consists  of 
about  70  collectors,  “whose  goals  are  to  assemble 
as  nearly  as  possible  a  complete  set  of  lettered  edge 
half  dollars  1806-1836  by  die  varieties,  as  attrib¬ 
uted  in  the  latest  revised  Overton  book  on  that 
series.” 

The  group  primarily  corresponds  by  mail, 
through  a  newsletter  published  several  times  a 
year,  but  each  year  during  the  annual  American 
Numismatic  Association  summer  convention  there 
is  a  get-together  in  person. 

Twice  a  year  a  census  of  each  individual 
member’s  holdings  is  published.  Annual  dues  are 
$20,  plus  a  possible  initiation  fee  (now  under 
discussion). 

To  join  BHNC  candidates  must  do  the  follow¬ 
ing: 

1.  Be  sponsored  by  a  current  BHNC  member  in 
good  standing. 

2.  Must  own  at  least  100  different  die  combina¬ 
tions  in  the  series  in  question. 

3.  Must  be  genuinely  interested  in  adding  addi¬ 
tional  die  varieties  to  his  or  her  set. 

4.  Must  furnish  a  listing  of  half  dollars  currently 
owned,  by  date,  variety,  and  grade. 

5.  Must  sign  a  confidentiality  statement  in 
regard  to  the  membership  roster  and  census. 

There  have  been  attempts  in  years  past  to 
organize  the  club  into  a  more  formal  structure,  Mr. 
Kalter  writes,  but  the  majority  prefer  the  informal 
arrangement. 

Readers  who  are  interested  are  invited  to  write  to: 
Irv  Kalter,  P.O.  Box  4875,  Margate,  FL  33063. 
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Question  & 
Answer  Forum 

By  Q.  David  Bowers 


I  I  recently  purchased  some  one- 
ounce  Englehard  silver  ingots.  I 
would  have  bought  them  from  your 

| _ I  firm,  but  I  was  told  you  do  not 

handle  bulk  bullion.  Some  of  them  are 
slightly  “tarnished.”  My  question  is  this: 
Would  it  be  all  right  to  get  some  baking 
soda  and  clean  them.  Would  this  have  any 
adverse  effect  or  harm  the  metal? — S.Y. 

«. 

My  recommendation  would  be  to  leave 
the  silver  ingots  alone,  for  the  “tarnish” 
probably  is  not  harmful.  If  the  tarnish  is 
spotting  or  irregular,  I  suggest  dipping 
the  bar  in  ammonia,  patting  it  dry,  and  then  with 
a  Q-Tip  or  piece  of  cotton  touch  some  silver  dip  (not 
polish,  but  liquid)  to  a  tarnished  area  and  see  what 
happens.  If  it  becomes  bright  and  there  is  no 
cloudiness,  then  you  can  dip  the  whole  bar.  Once 
you  do  this,  the  metal  is  quite  “bare”  as  it  has  no 
natural  oil  or  anything  protecting  the  surface,  and 
it  is  apt  to  tone  again  more  quickly  than  ever.  If  you 
coat  the  bar  with  light  clear  fingernail  polish  it  will 
prevent  it  from  toning  again.  The  fingernail  polish 
can  always  be  removed  by  using  the  solvent  ac¬ 
etone  (which  must  be  used  under  well  ventilated 
circumstances  and  away  from  flames) . 

Another  thought  is  simply  to  arrest  the  toning 
by  leaving  the  toning  as  it  is  but  preventing  it 
from  getting  darker  by  keeping  the  bars  in  a  dry 
place  away  from  industrial  or  other  harmful 
fumes. 

★  ★  ★ 

I  I  really  enjoy  receiving  your  cata¬ 
logues.  I  collect  Mercury  dimes 
and  I  noticed  that  some  dimes  cost 
I  more  than  others  when  the  price 
should  be  equal.  For  example,  the  1921 
dime  has  a  mintage  of  1,230,000,  but  the 
May  1991  PCGS  Population  Report  for  Mint 
State  coins  with  full  bands  is  108  pieces, 
broken  down  as  follows:  one  piece  in  MS- 
60  grade,  two  in  MS-61,  nine  in  MS-62,  21 
in  MS-63,  40  in  MS-64,  23  in  MS-65,  three 
in  MS-66,  and  one  in  MS-67.  An  MS-65  coin 
sells  for  around  $4,500. 

I  also  noted  that  the  193 1-S  Mercury 
dime  has  a  mintage  of  1.8  million  but  the 
total  population  of  Mint  State  coins  with 


full  bands  is  only  73.  The  break  down  is  as 
follows:  MS-62,  five  coins;  MS-63, 12  coins; 
MS-64,  26  coins;  MS-65,  23  coins  (the  same 
number  as  for  1921),  MS-66,  seven  coins. 
The  193 1-S  sells  for  around  $750.  Why 
does  the  1921  cost  six  times  as  much?  The 
193 1-S  must  be  a  true  bargain. — E.K. 

You  have  fallen  into  the  “Population  Re¬ 
port  trap.”  Population  reports  are  excel¬ 
lent,  up  to  a  point,  but  the  use  of  them 
must  go  with  other  numismatic  informa¬ 
tion  as  well.  Your  question  is  a  perfect  representa¬ 
tive  of  an  inquiry  we  must  receive  at  least  twice  a 
week. 

In  Mint  State  grade  the  1921  dime  is  probably 
at  least  50  times  rarer  than  the  193 1-S.  Over  a 
period  of  years  I  have  had  rolls  of  193 1-S  dimes — 
in  fact  the  Treasury  Department  was  selling  these 
for  a  number  of  years  after  1931  to  collectors  who 
wanted  them — but  I  have  never  even  seen  a  roll  or 
a  partial  roll  of  1921  dimes. 

The  population  report  would  also  indicate  that 
1921  dimes  are  more  plentiful  in  MS-64  grade  than 
in  any  other  Mint  State  level,  followed  by  MS-65. 
On  the  contrary,  reality  is  that  MS-60  1921  dimes 
are  much  more  plentiful  than  MS-65  coins,  by  a 
factor  of  several  dozen  to  one. 

The  reason  for  this  discrepancy  in  the  popula¬ 
tion  reports  is  that  people  who  have  low-level  Mint 
State  coins  are  not  as  eager  to  certify  them  as  those 
who  have  high-level  coins,  due  to  the  cost  of 
certification.  Thus,  owners  of  1921  dimes  who 
think  they  have  a  coin  that  has  a  chance  of  grading, 
say  MS-64  or  MS-65  are  apt  to  send  it  in  for 
certification,  while  someone  with  an  MS-60  coin 
won’t  bother. 

Because  the  value  of  the  1931-S  is  low,  fewer  of 
these  have  been  sent  in.  In  fact,  this  is  true  of  most 
Mercury  dimes  after  1930.  We  have  a  stock  of 
several  thousand  Mercury  dimes  after  1930,  and 
only  relatively  few  of  these  have  been  slabbed. 


We  invite  readers  to  submit  questions 
concerning  general  or  specific  aspects 
of  United  States  numismatics. 

Q.  David  Bowers  will  do  his  best  to 
answer  them  in  this  column. 


Further  on  the  subject  of  reports  issued  by 
various  certification  services,  you  could  probably 
check — I  haven’t  done  this  myself — and  find  that 
fewer  Proof  1990-S  cents  have  been  slabbed  than 
have  Proof  1895  Morgan  dollars,  and  yet  a  1990-S 
is  worth  less  than  a  dollar  and  a  Proof  1895  Morgan 
dollar  is  worth  $20,000  to  $30,000.  Reality  is  that 
Proof  1990-S  cents  exist  by  the  millions,  but  few 
people  have  bothered  to  slab  them.  On  the  other 
hand,  only  880  Proof  1895  dollars  were  struck, 
they  are  very  valuable,  and  probably  somewhere  in 
the  range  of  20%  to  30%  of  those  in  active  numis¬ 
matic  hands  (not  counting  those  in  museums  and 
old-time  collections)  have  gone  the  slabbing  route. 

As  time  goes  on,  more  in-depth  reports  will  be 
written  on  various  series,  just  as  Larry  Briggs  did 
recently  for  quarter  dollars,  in  his  book  Liberty 
Seated  Quarters  (available  from  our  Publications 
Department — see  this  issue) .  Such  references  use 
reports  of  certification  services  as  a  guide  to  deter¬ 
mining  the  availability  of  coins  at  certain  levels,  but 
not  at  others.  For  example,  population  reports 
would  be  very  useful  in  finding  out  about  coins  in 
MS-60  or  better.  A  detailed  study  such  as  Larry 
Briggs  has  done  “brings  it  all  together”  and  incor¬ 
porates  such  data  with  information  from  other 
sources.  This  is  what  I  am  endeavoring  to  do  with 
my  new  silver  dollar  book,  and  this  is  what  has  been 
done  in  a  number  of  series — perhaps  large  cents 

1793-1814  being  the  most  outstanding  example. 
★  *  * 


Why  do  some  early  United  States 
coins  have  13  stars,  some  have  15 
stars,  and  others  16  stars?  For 
example,  the  1796  half  dollars  can 
be  found  with  15  stars  and  16  stars  on  the 
obverse,  and  yet  later  date  coins  such  as  an 
1838  half  dollar  have  only  13  stars. — J.F.B. 

In  the  beginning  in  1794  (when  silver 
coins  were  first  issued ;  copper  coins  didn’t 
have  stars)  it  was  decided  to  use  13  stars 
because  that  was  the  number  of  original 
colonies.  The  popular  explanation  was  that  as 
states  were  added  to  the  Union,  the  Mint  endeav¬ 
ored  to  use  15  stars,  then  16,  then  finally  gave  up 
and  reverted  to  the  original  13.  This  explanation  is 
fine,  except  that  it  does  not  account  for  the  fact  that 
in  1791  Vermont  joined  the  Union,  and  if  the  Mint 
wanted  to  correlate  the  number  of  stars  to  the 
actual  number  of  states,  they  would  have  used  14 
(a  number  of  stars  never  used  on  any  coins)  as  early 
as  1794. 

In  practice,  star  counts  were  apt  to  vary,  and, 
for  example,  1798  silver  dollars  can  be  found  with 
15  stars  on  the  obverse  or  13  stars,  apparently 
without  any  rhyme  or  reason  for  this.  Certain  other 
star  counts  are  clearly  the  result  of  errors,  such  as 
the  12-star  1828  half  cent  and  the  extremely  rare 
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12-star  1832  half  eagle,  and  the  unexplained  15- 
star  1817  cent. 

★  ★  ★ 


Q 


I  am  an  avid  collector  of  United 
States  $20  gold  pieces  from  1850 
through  1932. 1  wonder  ifyou  have 
knowledge  of  a  great  hoard  of  rare 
large-date  Saint-Gaudens  $20  pieces  re¬ 
ported  by  Walter  Breen  in  his  Encyclope¬ 
dia.  He  said  this  hoard  was  found  in  Cen¬ 
tral  America  in  1983  and  included  over 
7,000  1922-S  $20,  1,000  1926-S,  and  oth¬ 
ers.  Do  you  have  more  details?  Was  it  in  a 
bank?  What  country?  Some  of  these  dates 
are  still  catalogued  as  rare  but  turn  up 
often  at  auction.  Breen  does  not  mention 
any  hoard  of  1920-S,  1924-S,  or  1927-S 
pieces  but  they  seem  to  appear  at  auction 
fairly  often,  although  less  so  than  1922-S 
and  1926-S.  Do  you  know  if  more  were 
found  of  these  last  three  dates?  I  feel  that 
the  1925-D  and  1926-D  are  rarer  by  far 
than  most  of  the  San  Francisco  coins  men¬ 
tioned  above  but  still  are  available.  Also 
the  small  hoards  of  1929  and  193 1-D  found 
about  1948  have  made  these  dates  more 
available  than  before.  The  1921,  while  not 
as  rare  as  thought  to  be  20  years  ago, 
seems  still  to  be  very  rare  on  an  absolute 
basis,  as  I  know  of  no  hoards.  Please  let  me 
know  your  thoughts. — D.P. 


I  have  no  information  whatsoever  con¬ 
cerning  the  1 922-S  and  the  1 926-S  hoards, 
and  am  a  bit  skeptical  of  the  numbers 
mentioned.  In  this  case,  for  the  coins  are 
very  valuable,  the  PCGS  Population  Report  and  the 
reports  issued  by  NGC  and  ANACS  provide  infor¬ 
mation  that  is  very  useful.  No  more  than  a  few 


Likes  Commemorative  Book 

The  following  letter  is  from  Roy  Henderson: 

“Your  new  book  Commemorative  Coins  of 
the  United  States:  A  Complete  Encyclopedia  is 
great!  I  enjoyed  reading  about  the  coins  I  own, 
and  particularly  enjoyed  the  section  on  the 
1892  and  1893  Columbian  half  dollars.” 

The  following  letter  from  Michael  S.  Turrini  is 
on  the  same  subject: 

“This  is  just  a  short  letter  to  extend  my 
appreciation  for  your  monumental  work,  Com¬ 
memorative  Coins  of  the  United  States:  A  Com¬ 
plete  Encyclopedia.  The  example  you  donated  to 
the  Vallejo  Numismatic  Society  was  given  in  a 
drawing  with  100  entries,  and  the  winner  was 
Chuck  White.  ” 


hundred  in  Mint  State  grades  have  been  certified  of 
1922-S.  It  seems  to  me  that  if  7,000  went  into 
numismatic  hands,  probably  at  least  a  thousand  or 
two  would  have  been  certified  by  this  time.  With 
regard  to  1926-S,  the  number  of  certified  pieces  is 
below  200.  One  must  consider  that  1922-S  and 

1926- S  both  existed  in  numismatic  hands  prior  to 
the  advent  of  the  hoards  which  you  mentioned  (if 
indeed  the  hoards  were  real),  so  even  if  these  coins 
didn’t  exist,  some  would  have  been  certified  any¬ 
way. 

If  these  hoards  were  found  in  the  quantities 
noted,  then  someone  has  shown  great  will  power  in 
keeping  them  off  the  market.  Perhaps  a  Rare  Coin 
Review  reader  can  furnish  more  information. 

The  1920-S  double  eagle  remains  a  great  rarity, 
and  I  have  only  handled  or  been  offered  a  few. 
1924-S  is  less  rare,  but  still  I  know  of  no  hoards  of 
even  a  few  dozen  pieces  (more  on  this  later).  The 

1927- S  is  a  rarity  in  league  with  the  1920-S,  and  I 
have  never  heard  even  a  whisper  about  a  hoard. 

The  1925-D  is  more  plentiful  than  either  the 
1920-S  or  1927-S,  and  this  by  a  good  margin.  The 
1926-D  falls  somewhere  in  between. 

As  far  as  1929  double  eagles  are  concerned,  I 
have  never  encountered  a  hoard  of  those,  nor  have 
I  ever  found  a  hoard  of  1931-D,  although  about  20 
years  ago  a  gentleman  from  Upstate  New  York 
came  into  my  office  and  personally  showed  me  four 
1931-D  double  eagles  that  were  in  his  possession. 
In  March  a  rumor  went  the  rounds  of  the  coin 
business  than  an  original  bag  of  1,000  (some 
accounts  said  500)  1931-D  $20  pieces  turned  up  in 
a  holding  in  Chicago,  but  no  factual  information 
was  forthcoming. 

Walter  Breen  in  his  Encyclopedia  of  United  States 
and  Colonial  Coins  gathered  his  information  from 
many  sources,  and  was  a  meticulous  observer  of 
the  coin  collecting  scene.  In  correspondence  with 
Walter  in  the  course  of  doing  my  book,  Silver 
Dollars  and  Trade  Dollars  of  the  United  States:  A 
Complete  Encyclopedia,  I  questioned  him  on  hoards 
of  1859-0,  1860-0,  1871,  and  1872  silver  dollars 
which  were  mentioned  in  his  book  and  he  sug¬ 
gested  that  I  contact  Harry  Forman  because,  “if 
anyone  knows,  he  would.”  Harry  was  very  active  in 
dollars  at  the  time.  Where  a  case  can  be  made  for 
perhaps  5,000 1 860-0  dollars,  no  case  can  be  made 
for  the  1871  and  1872,  which  various  accounts 
have  stated  that  one  or  two  bags  each  were  discov¬ 
ered.  I  estimate  that  several  hundred  1871 
Uncirculated  Liberty  Seated  dollars  exist  today  and 
a  smaller  number  of  1872s.  Calls  for  information 
published  in  Coin  World  and  elsewhere  have  brought 
me  many  letters  from  people  who  were  on  the 
scene  when  the  Treasury  released  coins,  and  in 
many  instances  the  facts  have  been  far  different 
(and  less  romantic)  than  the  truth. 

With  regards  to  gold  hoards  of  such  things  as 
1924-D  and  S,  1926-D  and  S,  and  so  forth,  in  my 
book,  United  States  Gold  Coins:  An  Illustrated  His¬ 
tory,  I  give  detailed  information  concerning  how 
certain  issues  were  once  great  rarities  on  the  nu¬ 
mismatic  scene  in  the  1940s,  but  then  quantities 
were  discovered,  primarily  in  Europe,  and  pieces  of 
which  a  half  dozen  or  a  dozen  were  known,  sud¬ 
denly  existed  to  the  extent  of  100  or  200  coins.  If 
you  don’t  have  a  copy  of  my  book,  you  can  buy  one 
from  us  (see  our  book  section)  or  borrow  one  free 
of  charge  from  the  ANA  Library,  or  just  drop  me  a 


note  and  I  will  send  you  a  Xerox  free  of  charge 

the  section  in  question. 

★  ★  ★ 

I  have  been  a  collector  of  coin 
currency,  and  related  numismat 
material  since  childhood.  Nat 
rally,  like  other  collectors  I  kee 
an  eye  out  for  interesting  items  to  add  t 
my  collection  all  the  time. 

At  a  recent  local  gun  show  I  found 
well-made  wooden  box  with  markings  c 
the  Carson  City  Mint.  It  measures  approx 
mately  12  inches  high  by  12  inches  by  1 
inches  and  has  a  removable  lid.  The  fror- 
of  the  box  shows  the  obverse  of  an  188 
Morgan  silver  dollar,  and  the  back  pic 
tures  the  reverse  of  a  Morgan  with  a  C« 
mintmark.  The  ends  are  stenciled  “1887 
Property  of  U.S.  Government,  Carson  Cit 
Mint  Nevada.”  The  lid  has  a  heraldic  eagli 
in  red  and  black  and  “Property  of  U.S 
Government.”  It  also  has  a  one-inch  thuml 
hole  bored  in  it.  Blocks  fasten  on  each  enc 
with  loops  of  rope  that  serve  as  handles 
With  the  exception  of  a  possibly  replacec 
bottom,  it  appears  to  be  in  say,  Extremelj 
Fine  condition. 

I  am  curious  as  to  what  use  the  mints 
could  have  made  of  boxes  such  as  these— 
to  store  or  to  ship  coins?  Did  all  the  mints 
use  them?  Do  you  know  of  any  similar 
items  and  how  common  they  are?  Also,^ 
what  price  range  would  something  like 
this  bring?  I  have  been  a  client  of  Bowers 
and  Merena  Galleries  for  several  years  and 
I  enjoy  each  issue  of  the  Rare  Coin  Review. 
Perhaps  this  would  be  an  interesting  topic 
to  discuss  in  a  future  issue. — P.H. 


A 


I  have  never  seen  or  heard  of  such  a  box 
from  any  mint,  but  in  1887  the  Carson 
City  Mint  was  storing  millions  of  Carson 
City  dollars  struck  there  from  1878 
through  1885  (no  CC  silver  dollars  were  struck 
after  1885  until  1889).  At  regular  intervals  these 
coins  were  counted.  I  imagine,  and  unless  the  box 
was  “made  up”  in  recent  years,  it  was  constructed 
in  Carson  City  around  1887  and  was  used  for  the 
bulk  storage  of  earlier  minted  dollars.  If  I  could 
see  a  photograph  of  it  I  might  be  able  to  deter¬ 
mine  the  style  of  printing  or  type  and  tell  you  more 
about  it.  So  far  as  the  value  goes,  this  is 
indeterminant,  but  one  guesses  its  worth  at  about 
$250  to  $500. 


Q 


I  was  the  successful  bidder  for  Lot 
1050  of  the  Frontenac  Collection 
Sale,  a  1944  Lincoln  cent  struck  on 
a  zinc-coated  steel  planchet  in¬ 
tended  for  Lincoln  cents  produced  and 
dated  1943.  At  $4,400  I  suspect  that  this 
might  be  one  of  the  most  expensive  circu¬ 
lated  Lincoln  cents  in  existence.  Perhaps 
only  second  to  its  better  known  “cousin” 
the  1943  copper  cent.  I  would  like  to  know 
more  about  1944  “steel”  cents.  What  is  the 
total  known  population  and  Condition 
Census?  Of  the  total  known  population 
how  many  are  collectable  and  how  many 
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are  in  museums?  How  often  are  they  seen 
at  auction? — M.B. 


A 


First,  for  the  benefit  of  readers  who  might 
not  have  seen  the  Frontenac  description 
it  is  reprinted  herewith:  “1944  Lincoln 
cent  struck  on  a  zinc-coated  steel  planchet 
intended  for  1943.  EF-45,  lightly  brushed.  Bril¬ 
liant.  Certified  by  ANACS  for  authenticity.  Fairly 
sharply  struck,  although  not  as  well  defined  as  the 
same  impression  would  be  in  bronze.  Breen-2170, 
noted  as  Very  rare’  On  page  227  of  his  Encyclopedia 
Walter  Breen  notes  that  the  1944  steel  cents  are 
rarer  than  the  famous  1943  bronze  cent.” 

In  his  Encyclopedia  Walter  Breen  discusses  the 

1943  copper  cent  and  1944  steel  cent  on  pages  226 
and  227.  He  says  concerning  the  1944  steel  cents: 
“Publicity  has  been  less  in  quantity,  fantasy,  and 
stupidity.  Richard  Fenton  found  the  first  one  in 
change,  about  1945  (published  in  The  Numismatic 
Scrapbook,  October  1960,  page  2855)  but  Harold 
Berk  first  reached  print  with  one  ( Mint  Error  Collec¬ 
tor  Bulletin,  December  1966).  The  explanation  is: 
leftover  steel  blanks  remained  in  a  hopper  and 
were  stamped  early  in  1944  mixed  with  regular 
shell-case  bronze  cent  blanks,  managing  to  escape 
inspection  in  the  same  way  as  the  1943s.  No 
forgeries  are  known.  Several  survivors  are  cor¬ 
roded,  and  in  at  least  one  instance,  the  zinc  coating 
had  to  be  stripped  away  to  enable  legibility.” 

For  more  information  concerning  Lincoln  cents 
in  general,  you  might  want  to  apply  to  Dr.  Sol 
Taylor,  who  as  a  pastime  for  years  has  been  con¬ 
ducting  the  Society  of  Lincoln  Cent  Collectors,  P.O. 
Box  5465,  North  Hollywood,  California  91616. 

As  these  words  are  being  written,  I  have  just 
finished  cataloguing  a  1943  bronze  cent  and  a 

1944  steel  cent  for  our  May  sale  of  the  Somerset 
Collection. 

I  have  always  found  Lincoln  cents  to  be  interest¬ 
ing,  and  the  formation  of  a  nice  set  can  be  a  real 


challenge.  What  you  have  acquired  is,  of  course,  a 
prime  rarity,  an  “error”  to  be  sure,  but  one  that  has 
a  very  nice  story  behind  it,  as  does  the  1 943  bronze 
cent. 

★  ★  * 

I  have  just  begun  coin  collecting, 
and  my  greatest  concern  is  learn¬ 
ing  how  to  grade  a  coin.  Your  book 
A  Buyer’s  Guide  to  the  Rare  Coin 
Market  mentioned  that  grading  is  very 
subjective,  and  yet  you  did  not  give  basic 
guidelines  on  how  to  grade  each  coin. 
Perhaps  with  a  specific  example  you  can 
help  me  learn.  I  took  the  best  Morgan 
silver  dollar  from  some  my  great-grandfa¬ 
ther  left,  an  1885,  and  compared  it  to  an 
MS-63  certified  1903-0  Morgan  dollar 
which  I  recently  ordered  from  you  (and 
which  I  am  very  pleased  with,  by  the  way). 
The  1903-0  appears  to  be  more  lustrous 
and  very  bright.  The  1885  seems  to  be  dull. 
However,  I  feel  that  the  features  on  the 
1885  are  sharper  than  on  the  1903-0.  Also, 
how  can  I  clean  my  1885?  Making  it  bright 
might  cause  it  to  be  much  more  beautiful. 
Last,  what  method  of  storage  and  display 
do  you  recommend  for  Indian  cents,  an¬ 
other  one  of  my  interests? 

Your  questions  are  quite  complex,  so  let 
me  say  concerning  the  grading  that  you 
should  buy  a  copy  of  the  ANA  Grading 
Guide  or  Photograde.  If  you  are  on  a  tight 
budget,  let  me  know  and  I  will  send  a  copy  of 
Photograde  to  you  as  a  gift — as  a  thank  you  for 
submitting  your  question.  The  grading  of  coins  is 
quite  a  complicated  subject,  and  these  books  can 
explain  it  better  than  I  can  in  a  paragraph  or  two. 

With  regard  to  the  1903-0  dollar,  this  piece 
does  not  usually  come  as  well  struck  as  an  1885 
Philadelphia  Mint  Morgan  does.  In  general,  the 


best  struck  Morgan  dollars  are  those  from  the 
Carson  City  Mint,  followed  by  those  from  the  San 
Francisco  Mint,  then  those  from  the  Philadelphia 
Mint,  and  finally  those  from  the  New  Orleans  Mint. 
There  are  exceptions,  of  course;  one  can  find 
poorly  struck  San  Francisco  coins  and  sharply 
struck  New  Orleans  coins,  but  this  is  a  good  rule  of 
thumb. 

With  regard  to  cleaning  your  coin,  don’t  do  this; 
but  if  you  must,  experiment  with  lower  value  coins 
first.  Photograde  gives  some  advice  on  the  subject. 
With  regard  to  storing  your  Indian  cents,  handle 
them  carefully  by  the  edge,  put  them  in  an  album 
or  protective  holder,  and  keep  them  away  from 
heat,  moisture,  and  fumes  containing  sulphur.  Do 

this  and  you  should  have  no  problems. 

★  *  * 

In  looking  in  the  Guide  Book  I  no¬ 
ticed  that  3,555  1990-S  Proof  sets 
were  made  without  an  S  on  the 
Lincoln  cent.  I  don’t  know  how 
many  1983-S  Proof  sets  have  been  made 
without  a  mintmark  on  the  dime,  but  I 
understand  that  these  are  rarer  than  the 
1990-S  without  mintmark  on  the  cent.  The 
1983-S  error  set  catalogues  $1,400  and  the 
1990-S  catalogues  for  $1,450.  Why  does 
the  1990-S  error  set  catalogue  for  so 
much? — S.S. 


A 


I  talked  to  Harry  Forman,  who  has  been 
very  involved  in  modem-era  Proof  sets, 
and  he  told  me  that  in  his  opinion  at  least 
500  to  1,000  1983-S  Proof  sets  with  the 
S  missing  exist,  and  the  market  value  of  one  of 
these  now  is  somewhat  over  $500  (he  offered  me 
one  wholesale  for  $500  when  we  talked) .  On  the 
other  hand,  he  believes  that  the  1990-S  without  S 
on  cent  is  much  scarcer,  and  that  fewer  than  300 
sets  have  been  discovered.  He  is  currently  offering 
to  pay  $1,500  per  set  and  can  use  several. 


Suggestions  for  Breaking  Out  Slabbed  Coins 


The  following  is  from  W.W.C.,  a  Pennsylvania 
client: 

“In  a  recent  Rare  Coin  Review  Mark  Borckardt 
fielded  a  question  for  Dave  Bowers’  ‘Question  and 
Answer  Forum’  on  how  to  safely  break  out  coins 
from  slabs  and  asked  readers  for  suggestions.  I 
have  enclosed  some  plastic  encapsulation  sections 
which  remained  after  I  took  out  an  1 89 1  -O  Morgan 
dollar.  I  consider  my  method  to  be  both  safe  and 
sane. 

“In  addition  to  your  observations,  I  refer  you  to 
the  issue  of  Coin  World  August  21,  1991,  which 
contains  articles  by  Michael  Hodder,  Walter  Breen, 
and  Tom  Rinaldo  on  the  subject  of  slabbing  United 
States  coins.  While  my  thoughts  on  slabbing  paral¬ 
lels  theirs,  why  is  there  all  the  excitement  about 
colonials?  Similar  problems  were  created  when 
early  American  cents  and  half  cents  were  slabbed. 
I  think  Tom  Rinaldo’s  definition  of  coin  slabbing  as 
“entombment”  is  particularly  apropos.  While  I  own 
some  encapsulated  coins,  I  consider  slabbing  an 
anathema  for  a  reason  not  previously  dwelled 
upon.  Safeguarding  any  decent  coin  collection 
requires  vault  storage,  here  we  face  the  SPACE 


factor.  Silver  dollars  mounted  in  mylar  containers 
occupy  about  0.45  cubic  inches.  A  typical  coin  in  a 
slab  takes  up  close  to  three  cubic  inches.  If  you  store 
20  slabs  in  a  box  and  add  the  size  of  the  box  also, 
the  space  per  coin  increases  to  over  four  cubic 
inches.  The  above  figures  don’t  seem  significant 
until  you  translate  them  into  space  requirements 
for  a  collection  of  3,500  coins,  with  no  ancient  or 


outsize  coins.  That  number  of  coins  in  mylar  hold¬ 
ers  will  occupy  about  one  cubic  foot.  In  slabs  the 
space  requirement  soars  to  over  six  cubic  feet.  That 
is  just  one  reason  I  don’t  have  slabbed  coins. 

“Back  to  the  escape  from  slabs.  Not  too  long  ago 
I  purchased  a  PCGS  coin  from  a  local  dealer,  T.D., 
stipulating  that  he  break  out  the  coin  for  me.  I  was 
aghast  to  observe  him  pounding  on  that  encapsu¬ 
lated  coin  with  a  hammer  until  it  was  cracked  open. 
The  coin  emerged  unharmed  and  unscratched  as 
he  thought  it  would.  However,  I  determined  that 
there  would  be  a  better  way.  Your  comments 
prompted  me  to  test  my  untried  idea  for  a  better 
solution. 

“I  had  the  coin  removed  from  the  slab  with  a 
band  saw.  I  was  somewhat  concerned  that  the 
softer  inner  plastic  would  propose  a  drag  problem, 
but  not  so.  Certainly,  most  people  don’t  have  ready 
access  to  a  band  saw,  but  I  feel  certain  a  hack  saw 
and  vise,  or  C-clamp  ledge  mounted  will  accom¬ 
plish  the  same  purpose.  With  the  vise  or  C-clamp 
the  slab  should  be  cushioned  on  both  sides  with  a 
small  block  of  soft  wood  to  avoid  cracking  the 
plastic.  Best  regards  to  you  and  your  associates.” 
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The  Portrait 
of  Columbus 


What  did  he  really  look  like? 

By  Henry  T.  Hettger 


T 


he  selection  of  the  portrait  of  Columbus 
for  our  first  commemorative  coin,  or  “sou¬ 
venir  coin”  as  it  was  originally  called,  was 
the  result  of  bickering  and  political  in¬ 
fighting. 

As  early  as  August  4, 1 892,  a  specified  model  or 
plaster  cast  of  the  head  of  Columbus,  selected  by 
the  World’s  Fair,  for  the  souvenir  coins,  was  for¬ 
warded  from  the  Treasury  Department,  Bureau  of 
the  Mint,  by  R.E.  Preston,  acting  director  to  O.C. 
Bosbyshell,  Superintendent,  U.S.  Mint,  Philadel¬ 
phia. 

Along  with  the  plaster  model 
was  a  letter  from  William  E. 

Curtis,1  chief  of  the  Bu¬ 
reau  of  American  Repub¬ 
lics,  giving  a  history  of 
the  portrait  as  being 
recognized  by  experts 
as  being  “nearly  au¬ 
thentic  as  any  that  ex¬ 
ists”  and  based  on  the 
Lorenzo  Lotto  por¬ 
trait  of  Columbus 
dated  1512.  Al¬ 
though  not 

painted  from  life,  “it 
is  believed  that  it  was 
based  upon 

sketches  and  a  per¬ 
sonal  knowledge  of 
Columbus  gained  by 
Lotto  when  he  was  in 
Spain.”2 

The  sculptor  of  this 
plaster  model  was  Ulric 
S.J.  Dunbar  of  Washing¬ 
ton,  DC.  Although  de¬ 
scriptions  of  87  sculp¬ 
tures  by  Dunbar  are  on  file  at  the  Archives  of 
American  Art  in  Washington,  DC,  this  one  of  Co¬ 
lumbus  is  not  known  to  them,  and  its  current 
location  is  unknown. 

Shortly  after  Dunbar’s  design  had  been  “ac¬ 
cepted”  by  the  Mint,  Olin  L.  Warner,  a  noted 
sculptor,  wrote  to  his  wife  on  August  12,  1892: 
“The  other  day  Millet  asked  me  if  I  couldn’t  design 
their  souvenir  coin  that  is  to  be  made  in  the  Mint. 
I  told  him  I  could,  and  got  some  wax  and  went  to 


work.  Now  they  say  everybody  has  been  trying 
to  get  up  this  design  including  Vedder  and  a 
lot  of  sculptors.  I  worked  a  day  on  it  and 
seemed  to  be  the  only  one  who  had  hit 


The  portrait  of  Columbus  on 
the  Columbian  commemora¬ 
tive  half  dollar  is  based  on 
the  Lorenzo  Lotto  portrait  of 
Columbus  dated  1512. 


it.”3 

Warner  did  two  different  portraits 
of  Columbus,  one  pictured  him  wear¬ 
ing  a  mariner’s  cap  with  turned  up 
flaps  for  the  ears  which  was  his  planned 
design  for  the  souvenir  coins,  but  not 
accepted,  and  another  portrait  without 
the  cap  adopted  for  use  on  the  medal,  and 
later  adopted  for  the  souvenir  coin.4  On 
the  latter  portrait,  the  bare  head  and 
shorter  hair  in  the  model  emphasize 
the  Lotto  profile.5 

The  writer  feels  that  the  por¬ 
trait  of  Columbus  by  Lotto  shows 
an  older  seaman  with  wrinkles, 
but  the  hairstyle  itself  on  the  adopted 
design  covers  the  ear  and  is  closer  to  the 
Charles  Legrand  portrait  of  Columbus, 
although  Legrand  shows  him  without 
wrinkles,  in  a  more  youthful  appearance. 

It  is  interesting  to  note  that  James 
Ellsworth,  an  important  financier  (and 
numismatist),  and  of  the  commission’s 
finance  committee  owned  the  portrait  of 
Columbus  by  Lotto,  which  Ellsworth 
believed  to  be  the  closest  likeness  to 
Columbus,  and  he  desired  that  this  por¬ 
trait  be  used  by  sculptors  as  a  basis  for 
their  designs. 

During  August  and  early  September 
Olin  Warner  worked  on  designs  for  the 
commemorative  medal  to  be  given  to 
members  of  the  World’s  Columbian  Com¬ 
mission  at  the  dedication  ceremonies  on 
October  21,  1892.6 

Possibly  after  completing  these  models  for  the 
coin,  Warner  proceeded  to  make  the  models  for  the 
dedicatory  medal.  Here  he  provided  another  image 
of  Columbus  and  supported  by  Ellsworth,  basing  it 
on  the  Lorenzo  Lotto  portrait  of  Columbus. 

This  time  Warner  placed  all  three  caravels  on 
the  reverse  in  a  nautical  scene  as  opposed  to  the 
single  caravel  with  globes  below  for  the  reverse  of 
his  souvenir  coin  model.7 

An  important  conference  occurred  in  Chicago 


on  September  23,  1892.  Charles  Barber,  Chii 
Engraver,  Philadelphia  Mint  met  with  the  Finan< 
Committee.  Here  agreement  was  reached  on  fin 
designs. Warner’s  models  would  be  used  with  tb 
model  for  the  obverse  of  the  medal  substituted  fa 
his  coin  model  obverse,  and  legends  transposed 
For  the  reverse  Warner’s  coin  model  was  approved 
Charles  Barber  adapted  Warner’s  design  for  th 
obverse  and  George  T.  Morgan,  engraver,  adapte 
Warner’s  design  for  the  reverse  adding  furthe 
details  to  the  caravel.8 

Warner’s  initials  do  not  appear  on  the  coin,  onl 
a  “B”  for  Barber  on  the  obverse  on  the  edge 
Columbus’  collar  and  an  “M”  for  Morgan  at  thi 
lower  right  edge  of  the  center  sail.9  Althoug 
contemporary  news  accounts  noted  Warner  wa 
the  source  of  the  designs  for  the  souvenir  coin,  until 
recent  years  his  work  has  been  forgotten  by  the 
numismatic  world  due  to  the  failure  to  place  hi: 
initials  on  the  coin’s  final  design.  Only  in  receni 
times  has  full  credit  been  accorded  by 
the  numismatic  community. 

1  Letter  from  William 
E.  Curtis,  Bureau  of  the 
American  Republics,  to 
Edward  O.  Leech,  Di¬ 
rector  of  the  Mint, 
August  4,  1892, 

Records  of  the  U.S. 
Mint,  Philadelphia,  Na¬ 
tional  Archives,  Wash¬ 
ington,  DC. 

2  Ibid.,  p.  2. 

3-  George  Gurney,  A  dis¬ 
sertation  submitted  to  the 
Faculty  of  the  University  of 
Delaware,  Olin  Levi  Warner 
(1844-1896):  A  Catalogue 
Raisonne  of  His  Sculpture 
and  Graphic  Works,  June  1978,  p.  769. 

4-  Ibid.,  p.  775. 

5-  Ibid.,  p.  776. 

6-  Ibid.,  p.  177. 

7  Ibid.,  p.  178. 

8  Ibid.,  p.  179. 

9  Arlie  R.  Slabaugh,  United  States  Commemora¬ 
tive  Coinage,  Western  Publishing  Co.,  c.  1975.  p.  8 


Ulric  S.J.  Dunbar  at  work 
on  a  bust  of  President 
Warren  G.  Harding. 


A  plaster  model  of  the  obverse  of  Ulric 
S.J.  Dunbar’s  1892  Columbian  com¬ 
memorative  half  dollar. 
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Commemorative 


Coins  for  Sale 


Commemorative 
Silver  Coins 

Commemorative  coins  are  a  specialty  here  at 
Bowers  and  Merena  Galleries.  We  offer  coins  of 
hand-picked  quality  for  prices  you’ll  find  to  be 
great  values. 

1900  Lafayette.  MS-62  (PCGS) . 1,295.00 

1936  Albany.  AU-58 . 269.00 

1937  Antietam.  MS-63 . 540.00 

1935  Arkansas.  MS-62 . 105.00 

1935-D  Arkansas.  MS-63  (ANA  Cache).  ...  125.00 

1934  Boone.  MS-6^ . 155.00 

1935-D  Boone.  MS-63  (ANA  Cache) . 119.00 

1936  Boone.  MS-64  (ANA  Cache) . 145.00 

1925- S  California:  •  AU-58.  $125  •  MS-60. 

$155  •  MS-63.  $250  •  MS-64 . 515.00 

1936  Cleveland.  MS-64 . 145.00 

1936  Columbia.  MS-64 . 325.00 

1892  Columbian  Exposition.  MS-62  (PCGS). .  250.00 

1893  Columbian  Exposition:  •  EF-45.  $30  •  MS- 

61.  $99  •  MS-62.  $155  •  MS-62  (PCGS).  Pale 
golden  highlights . 155.00 

1936  Delaware.  MS-61 . 245.00 

1936  Gettysburg.  MS-64 . 425.00 

1928  Hawaiian.  MS-61  (ANA  Cache).  1,195.00 
1918  Illinois.  MS-61  (ANA  Cache) . 95.00 

1925  Lexington.  MS-63 . 129.00 

1920 Maine:  •  AU-58.  $120  •  MS-63  (ANA Cache). 

$185  •  MS-64  (ANA  Cache) . 375.00 

1934  Maryland.  MS-63  (ANA  Cache) . 220.00 

1923-S  Monroe.  MS-63 . 115.00 

1938  New  Rochelle.  MS-63 . 395.00 

1936  Norfolk.  MS-64  (ANA  Cache).  .565.00 

1926- S  Oregon.  AU-58  (PCGS) . 110.00 

1915-S  Panama  Pacific.  MS-62 . 525.00 

1920  Pilgrim.  MS-64 . 185.00 

1921  Pilgrim.  MS-63  (ANA  Cache) . 175.00 

1937  Roanoke.  MS-60 . 235.00 

1936:  •  Robinson.  MS-62.  $110  •  MS-63  (ANA 

Cache).  $130  •  MS-64.  $285  •  MS-64  (ANA 
Cache) . 285.00 

1935- S  San  Diego:  •  MS-64  (ANA  Cache).  $109  • 
MS-65.  $165  •  MS-65  (ANA  Cache).  ..165.00 

1936- D  San  Diego:  •  MS-64  (ANA  Cache).  $129  • 
MS-65.  $199  •  MS-65  (ANA  Cache).  ..  199.00 

1926  Sesquicentennial.  MS-61  (ANA  Cache). ..  95.00 
1934  Texas:  •  AU-58.  $110*  MS-62  (PCGS). 

$119  •  MS-63.  $130  •  MS-66  (ANA 


Cache) . 560.00 

1936  Texas.  MS-65  (ANACS) . 225.00 

1936-D  Texas.  MS-66  (PCGS) . 420.00 


1925  Vancouver.  AU-58 . 255.00 

1946  Booker  T.  Washington.  MS-65  (ANA 

Cache) . 95.00 

1946-D  Booker  T.  Washington.  MS-63 . 35.00 

1946-S  Booker  T.  Washington.  MS-66 
(PCGS) . 295.00 


1948  Booker  T.  Washington.  MS-63 . 65.00 

1948-D  Booker  T.  Washington.  MS-64 . 75.00 

1948-S  Booker  T.  Washington.  MS-62 . 35.00 

1936  Wisconsin:  •  MS-63.  $269  •  MS-65  (ANA 

Cache) . 435.00 

1936  York.  MS-65  (ANA  Cache) . 375.00 


COMMEMORATIVE  HALF  DOLLARS 


Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1893  Isabella  25<t 

$1,495 

$2,050 

$4,995 

1900  Lafayette  $1 

2,150 

4,850 

11,500 

1921  Alabama  plain 

695 

1,395 

5,695 

1921  Alabama  2X2 

895 

1,350 

5,695 

1936  Albany 

310 

395 

750 

1937  Antietam 

550 

625 

795 

Arkansas  type 

1935 

110 

145 

550 

1935-D 

125 

150 

550 

1935-S 

125 

160 

550 

1936 

110 

150 

550 

1936-D 

110 

145 

550 

1936-S 

110 

145 

550 

1937 

119 

150 

625 

1937-D 

125 

150 

625 

1937-S 

125 

155 

625 

1938 

215 

265 

1,125 

1938-D 

215 

265 

1,125 

1938-S 

215 

265 

1,125 

1939 

350 

495 

1,450 

1939-D 

350 

495 

1,450 

1939-S 

375 

495 

1,450 

1936-S  Bay  Bridge 

165 

210 

510 

Boone  type 

1934 

119 

155 

235 

1935 

115 

145 

245 

1935-D 

119 

155 

275 

1935-S 

119 

155 

245 

1935/34 

135 

175 

275 

1935/34-D 

475 

625 

835 

1935/34-S 

475 

625 

835 

1936 

115 

145 

235 

1936-D 

119 

155 

250 

1936-S 

119 

155 

250 

1937 

125 

165 

250 

1937-D 

295 

385 

550 
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COMMEMORATIVE  SILVER  COINS 
Hand-Picked  PCGS,  NGC  Quality 

We  offer  the  following  commemorative  silver 
coins  of  selected,  hand-picked  quality,  all  certified 
by  NGC  or  PCGS,  all  lustrous  and  with  brilliant  or 
lightly  toned  surfaces.  Each  coin  is  aesthetically 
pleasing  and  is  an  excellent  example  of  its  type.  Use 
this  special  offering  to  build  your  collection  of 
commemorative  coins,  one  of  America’s  most  in¬ 
teresting  series. 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  1. 

Discount  Specials:  Buy  five  or  more  coins 
from  the  preceding  listing  and  take  a  5%  discount. 
Buy  10  or  more  and  take  a  7%  discount.  Buy  20  or 
more  and  take  an  8%  discount. 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  2. 

Popular  offer!  Build  a  1936  Collection: 

The  year  1936  was  the  premier  time  for  issuing 
commemoratives,  and  more  coins  were  made  with 
this  date  than  any  other  in  the  history  of  American 
numismatics.  We  have  hand-picked  two  collec¬ 
tions  of  1936-dated  coins,  one  in  MS-64  grade  and 
the  other  in  MS-65  grade,  each  containing  17 
different  designs.  This  Special  Commemorative 
Offer  has  been  exceptionally  popular,  containing 
as  it  does  many  different  issues  with  fascinating 
histories.  Each  collection  contains  these  issues: 
1936  Albany,  Bay  Bridge,  Bridgeport,  Cincinnati 
(quite  scarce),  Cleveland,  Columbia,  Delaware, 
Elgin,  Gettysburg,  Long  Island,  Lynchburg,  Nor¬ 
folk,  Rhode  Island,  Robinson,  San  Diego,  Wiscon¬ 
sin,  and  York — a  beautiful  display!  MS-64  set  (regu¬ 
lar  total  price:  $5,372)  for  $4,795  MS-65  set  (regu¬ 
larly  $10,863)  for  $9,995  Limit:  one  set  per  buyer 
(your  pick  of  grade).  This  has  been  a  very  popular 
collection  with  our  clients!  Sorry,  no  orders  ac¬ 
cepted  from  dealers. 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  3. 

Two  Coins  by  Two  Sculptors:  In  the  entire 
history  of  commemoratives  there  are  just  two  half 
dollars  featuring  as  their  motifs  sculptures  which 
were  created  by  the  same  person  who  designed  the 
commemorative  coin.  One  is  the  1925  Stone  Moun¬ 
tain  half  dollar  designed  by  noted  sculptor  Gutzon 
Borglum,  and  the  other  is  the  1936  Elgin  half  dollar 
designed  by  noted  sculptor  Trygve  Rovelstad.  Buy 
a  pair  in  MS-63  grade  (regular  price:  $325)  for 
$299.  MS-64  pair  (regularly  $440)  for  $415.  MS- 
65  pair  (regular  price:  $870)  for  $810. 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  4. 

Starter  Collection:  Our  hand-picked  selection 
of  different  commemorative  design  types  of  the 
1892-1954  era — a  wonderful  start  on  a  beautiful 
collection!  Our  choice  of  varieties.  Satisfaction 
guaranteed.  $2,500  or  more  value  per  our  regular 
prices.  (Naturally,  you  get  more  different  varieties 
in  an  MS-63  set  than  in  an  MS-64  or  MS-65  set,  for 
the  same  amount  of  money.)  Specify  the  grade  you 
want:  MS-63,  MS-64,  or  MS-65.  Collection  for  net: 
$2,295. 


Your  Satisfaction  is  Guaranteed! 


COMMEMORATIVE  HALF  DOLLARS  h 

Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1937-S 

$295 

$385 

$550  j  j! 

1938 

375 

525 

925  1  jS 

1938-D 

375 

525 

925  1'  } 

1938-S 

375 

525 

925  I  ) 

1936  Bridgeport 

165 

269 

685  1:  J 

1925-S  California 

250 

515 

U95  In 

Cincinnati  type 

I  J 

1936 

385 

495 

1,095  If 

1936-D 

395 

485 

1,095 

1936-S 

380 

510 

1,195 

1936  Cleveland 

109 

145 

595  ill- 

Columbia,  S.C.  type 

1936 

260 

325 

410 

1936-D 

279 

325 

410 

1936-S 

260 

325 

410 

1892  Columbian 

575 

875 

2,450 

1893  Columbian 

350 

775 

2,250 

1935  Connecticut 

310 

465 

1,050 

1936  Delaware 

295 

485 

775 

1936  Elgin 

260 

325 

595 

1936  Gettysburg 

325 

425 

995 

1922  Grant  plain 

285 

520 

1,795 

1922  Grant  Star 

2,950 

4,900 

12,700 

1928  Hawaiian 

2,195 

3,495 

8,195 

1935  Hudson 

695 

1,150 

2,695 

1924  Huguenot 

110 

249 

1,095 

1946  Iowa 

109 

119 

175 

1925  Lexington 

129 

265 

1,495 

1918  Lincoln-Ill. 

129 

210 

1,095 

1936  Long  Island 

110 

160 

815 

1936  Lynchburg 

275 

385 

765 

1920  Maine 

185 

375 

1,350 

1934  Maryland 

220 

325 

695 

1921  Missouri 

935 

2,150 

11,500 

1921  Missouri  2x4 

1,150 

2,250 

11,500 

1923-S  Monroe 

115 

825 

5,450 

1938  New  Rochelle 

395 

435 

620 

1936  Norfolk 

550 

565 

610 

Oregon  Trail  type 

1926 

140 

199 

345 

1926-S 

140 

199 

345 

1928 

225 

325 

485 

1933-D 

365 

425 

650 

1934-D 

209 

275 

610 

1936 

165 

219 

360 

1936-S 

209 

225 

415 

1937-D 

185 

210 

365 

1938 

210 

250 

430 

1938-D 

225 

295 

410 

1938-S 

225 

260 

415 

1939 

550 

595 

850 

1939-D 

595 

725 

950 

1939-S 

550 

595 

815 

1915-S  Pan-Pac 

830 

1,650 

3,950 

1920  Pilgrim 

95 

185 

735 
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COMMEMORATIVE  HALF  DOLLARS 


Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1921  Pilgrim 

$175 

$399 

$1,325 

Rhode  Island  type 

1936 

105 

149 

489 

1936-D 

110 

159 

489 

1936-S 

105 

159 

525 

1937  Roanoke 

260 

280 

375 

1936  Robinson 

130 

285 

765 

1935-S  San  Diego 

95 

109 

165 

1936-D  San  Diego 

109 

129 

199 

1926  Sesqui 

235 

1,195 

9,450 

1935  Spanish  Trail 

975 

1,075 

1,350 

1925  Stone  Mt. 

65 

115 

275 

Texas  type 

1934 

130 

155 

225 

1935 

130 

155 

225 

1935-D 

130 

155 

225 

1935-S 

130 

155 

225 

1936 

130 

155 

225 

1936-D 

130 

155 

225 

1936-S 

130 

155 

225 

1937 

130 

155 

225 

1937-D 

130 

155 

225 

1937-S 

130 

155 

225 

1938 

335 

365 

485 

1938-D 

335 

365 

485 

1938-S 

335 

365 

485 

1925  Vancouver 

460 

735 

1,895 

1927  Vermont 

310 

540 

1,295 

1936  Wisconsin 

269 

325 

435 

1936  York 

245 

310 

375 

BTW  Type 

1946 

25 

29 

95 

1946-D 

35 

39 

125 

1946-S 

25 

29 

95 

1947 

39 

45 

145 

1947-D 

35 

55 

205 

1947-S 

35 

45 

139 

1948 

65 

75 

135 

1948-D 

45 

75 

135 

1948-S 

49 

79 

110 

1949 

99 

119 

175 

1949-D 

99 

119 

175 

1949-S 

99 

119 

175 

1950 

85 

95 

135 

1950-D 

65 

95 

135 

1950-S 

35 

39 

95 

1951 

25 

29 

95 

1951-D 

65 

95 

135 

1951-S 

85 

95 

135 

Carver-Wash  Type 

1951 

35 

65 

465 

1951-D 

35 

65 

250 

1951-S 

49 

55 

175 

1952 

29 

35 

135 

1952-D 

35 

85 

425 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  5. 

Expanded  Starter  Collection:  As  above,  but 
$5,000  or  more  value  per  our  regular  prices.  Specify 
the  grade  you  want:  MS-63,  MS-64,  or  MS-65. 
Collection  for  net:  $4,500. 

SPECIAL  COMMEMORATIVE 
OFFER  NO.  6. 

Go  For  the  Best!  Our  Most  Extensive 
Starter  Collection:  As  above,  but  $10,000  or 
more  value  per  our  regular  prices.  Specify  the 
grade  you  want:  MS-63,  MS-64,  or  MS-65.  Collec¬ 
tion  for  net:  $8,975. 


A  Letter  From 
David  Tripp 

David  Anders  Tripp,  a  numismatic  scholar 
who  has  been  a  friend  and  source  of  informa¬ 
tion  for  many  years,  recently  sent  us  a  multiple 
page  letter  detailing  rare  coins  once  owned  by 
super  collector  Virgil  Brand  (who  died  in  1926 
leaving  an  estate  of  350,000  coins — the  largest 
and  most  valuable  collection  ever  assembled) . 

According  to  David’s  notes,  taken  from  the 
Brand  family  archives,  Virgil  owned  not  one  but 
six  specimens  of  the  1794  silver  dollar,  the  first 
one  purchased  for  $125  from  Charles 
Steigerwalt,  of  Lancaster,  Pennsylvania,  in  1893, 
and  the  last  one  purchased  for  $500  from  The 
St.  Louis  Stamp  &  Coin  Company  on  April  18, 
1920,  a  piece  described  as  “Uncirculated.” 

Virgil  Brand  had  20  or  more  1836  Gobrecht 
dollars  and  a  goodly  number  of  1838  and  1839 
issues  as  well.  In  the  1920s  in  one  fell  swoop  he 
purchased  for  $5,000  a  group  of  four  1836 
Gobrechts,  three  1838s,  and  three  1839s,  all  of 
different  varieties,  the  group  coming  from 
Frederick  C.C.  Boyd  who  obtained  them  from 
W.W.C.  Wilson.  In  turn,  Wilson  probably  ob¬ 
tained  the  coins  from  Stephen  K.  Nagy,  who  at 
the  turn  of  the  century  was  a  business  partner 
with  John  Haseltine  in  certain  deals  involving 
rare  patterns. 

Virgil  Brand  had  at  least  five,  possibly  six, 
trade  dollars  dated  1884,  the  first  of  which  was 
purchased  from  Nagy  on  July  1,  1907  for  $50. 
The  first  numismatists,  in  general,  did  not  know 
of  the  1884  trade  dollar  until  1908,  the  year 
after,  but  obviously  Brand  was  there  ahead  of 
time.  Within  two  months  in  the  autumn  of  1 908 
he  bought  three  more  pieces  from  John  Haseltine 
for  $150  each,  then  for  $260  he  bought  the 
Granberg  coin  in  B.  Max  Mehl’s  sale  of  July 
1919. 

The  record  on  1885  trade  dollars  is  less 
clear,  and  it  is  believed  that  he  may  have  owned 
as  many  as  three  but  specific  records  exist  for 
just  one,  an  example  purchased  for  $750  on 
April  26,  1911  from  Edgar  H.  Adams.  He  had 
one  1804  silver  dollar,  for  which  he  paid  $2,500 
from  Henry  Chapman  on  June  20,  1918. 

This  and  other  information  will  be  used  in 
our  new  silver  dollar  book. 
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COMMEMORATIVE  HALF  DOLLARS 

Variety 

Selected  MS-63 

Selected  MS-64 

Selected  MS-65 

1952-S 

$49 

$75 

$250 

1953 

39 

95 

375 

1953-D 

45 

95 

425 

1953-S 

45 

55 

195 

1954 

39 

49 

295 

1954-D 

39 

49 

395 

1954-S 

35 

45 

195 

the  rarest  issues  in  the  commemorative  gol 

dollar  series . 1,095.0 

1916  McKinley  Memorial  gold  dollar: 
AU-58.  $435  •  MS-63  (PCGS).  Blazing  fu 
mint  lustre  and  frost  over  well-struck  device 
characterizes  this  gold  dollar.  Exceptions 
aesthetic  appeal.  Call  quickly  before  thii 
beauty  is  gone! . 950. 0* 


Commemorative 
Gold  Coins 

1903  Louisiana  Purchase  Exposition  gold 
dollar.  McKinley  portrait:  •  AU-55.  $445 


•  MS-63  (PCGS).  Lovely  satinlike  lustre  is 
enhanced  by  mint  frost.  A  well-struck  gold  dol¬ 
lar . 1,095.00 

1903  Louisiana  Purchase  Exposition 

gold  dollar.  Jefferson  Portrait.  MS- 
64  (NGC) . 1,495.00 

1904  Lewis  and  Clark.  MS-61  (PCGS).  One  of 


1917  McKinley  Memorial  gold  dollar:  •  AU- 
58.  $435  •  MS-64  (PCGS).  Two  or  three 
times  scarcer  than  the  1916  issue,  this  piece  is 
a  lovely  example  of  the  year.  Brilliant  and 

frosty . 1,850.00 

1926  Sesquicentennial  quarter  eagle.  MS- 
62  (PCGS) . 495.00 


The  market  is  at  a  bargain  level! 

Now  is  the  time  to  start  or  add  to  your .  .  . 

Beautiful  Collection 
of  Morgan  Dollars! 


N 


ow  is  the  perfect  time  to  begin  or  add  to 
your  collection  of  Morgan  silver  dol¬ 
lars,  the  most  popular  series  of  19th- 
century  coins.  We  have  made  a  special  purchase, 
and  we  pass  the  opportunity  along  to  you! 

Market  prices  of  Morgan  dollars  are  on  the  rise. 
It  is  our  opinion  that  prices  in  the  future  will  be 
substantially  higher,  in  many  instances,  than  they 
are  today.  Now  is  a  great  time  to  buy!  To  make  it 
easy  for  you  to  take  the  first  step  in  starting  your 
collection,  we  offer  you  these  even  greater  values 
on  several  starter  collections.  Take  your  pick  of 
one,  two,  three  or  all  of  the  following  Morgan 
Silver  Dollar  Starter  Sets.  Each  set  contains  se¬ 
lected,  gem  coins  you  will  be  proud  to  own  and 
display — coins  that  are  among  the  very  finest  in 
existence  of  their  date  and  mint. 

Each  set  includes  a  selection  of  brilliant,  lus¬ 
trous,  Mint  State  silver  dollars  housed  in  an  ANA 
Cache  holder.  Each  coin  is  guaranteed  to  please 
you.  Each  coin  has  delightful  eye  appeal  and  is  of 
excellent  aesthetic  appearance. 


Market  prices  of  Morgan 
dollars  are  on  the  rise! 


Morgan  Silver  Dollar  Set  #1  $154 


The  San  Francisco  Mint  Series 

1880- S  MS-64  ANA  Cache 

1881- S  MS-64  ANA  Cache 

1882- S  MS-64  ANA  Cache 


Morgan  Silver  Dollar  Set  #2  $154 


The  New  Orleans  Mint  Series 

1883- 0  MS-64  ANA  Cache 

1884- 0  MS-64  ANA  Cache 

1885- 0  MS-64  ANA  Cache 


Morgan  Silver  Dollar  Set  #3  $154 


The  Philadelphia  Mint  Series 

MS-64  ANA  Cache 
MS-64  ANA  Cache 
MS-64  ANA  Cache 


Morgan  Silver  Dollar  Set  #4  $449 


All  three  of  the  above! 

A  delightful  combination  of  nine  coins,  each  a  gem 
Mint  State-64  piece! 


Morgan  Silver  Dollar  Set  #5  $299 


The  Mint  State-65  Series 

1880- S  MS-65  ANA  Cache 

1881- S  MS-65  ANA  Cache 
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Miscellaneous 


Coins  for  Sale 


Numismatic 

Americana 

American  Arts  Commemorative  Gold  Set 

Complete  American  Arts  Commemorative 
Gold  Set,  1980  to  1984.  This  attractive  low- 
mintage  set  consists  of  five  one-half  ounce  and 
five  one-ounce  gold  medallions  featuring  fa¬ 
mous  Americans  who  have  made  their  marks  in 
the  arts  and  entertainment  fields.  The  group 
includes:  1980  Marian  Anderson  half  ounce; 
1 980  Grant  Wood  one  ounce;  1981  Willa  Cather 
half  ounce;  1981  Mark  Twain  one  ounce;  1982 
Frank  Lloyd  Wright  half  ounce;  1982  Louis 
Armstrong  one  ounce;  1983  Alexander  Calder 
half  ounce;  1983  Robert  Frost  one  ounce;  1984 
John  Steinbeck  half  ounce;  1984  Helen  Hayes 
one  ounce.  Each  piece  is  in  Brilliant  Uncirculated 
condition  as  issued  by  the  Mint,  and  the  entire 
set  is  housed  in  two  custom  brown  velveteen 
boxes  for  ease  of  display  and  storage.  This 
delightful  group  of  important  pieces  has  a  total 
gold  weight  of  seven  and  one-half  ounces,  and 
is  priced  to  be  a  good  value  for  the  attentive 
collector!  Although  these  were  front  row  center 
in  numismatics  at  one  time,  many  have  been 
melted  or  have  gone  into  the  hands  of  bullion 
aficionados.  Only  occasionally  is  such  a  set 
offered  on  the  coin  market.  A  lot  of  gold  for  the 
money! . 3,150.00 

Pattern  Coins 

1884  five  cents.  Judd-1724.  VF-20.  Rarity-6. 
An  octagonal  center  hole  is  part  of  this  unusual 


pattern’s  appeal.  The  obverse  features  the  de¬ 
nomination  FIVE  CENTS  on  opposite  sides  of  a 
central  hole,  with  ornamental  shields  between 
the  denomination  designation.  On  the  reverse, 
a  group  of  13  stars  encircles  the  central  hole, 
with  the  words  UNITED  STATES  OF  AMERICA 
1 884  around  the  outer  periphery.  Slightly  larger 
in  diameter  than  the  standard  issue  five-cent 
piece . 875.00 

Pattern  issues  were  minted  in  the  Proof  format  for  examina¬ 
tion  by  mint  and  other  government  officials  and  for  sale  to 
collectors  (often  unofficially) .  An  occasional  piece  escaped  into 
circulation  briefly,  or  perhaps  was  used  as  a  pocket  piece,  as 
evidenced  by  the  piece  offered  here. 


Superb  1873  J-1322  Trade  Dollar 


1873  trade  dollar.  J-1322.  Silver. 
Reeded  edge.  Rarity-4.  Proof-63  (NGC). 

The  obverse  is  similar  to  the  regular  design  (by 
William  Barber),  but  with  the  base  of  Miss 
Liberty  differently  configured.  Reverse  with 
small,  perched  eagle,  with  E  PLURIBUS  UNUM 
on  ribbon  above.  The  Garrett  piece  sold  for 
$  1 7,000  in  our  auction  sale  of  that  collection  in 
1980 . 6,250.00 


Territorial  Gold 
Coin 


EF-45  1852  U.S.  Assay  $50 


1852  United  States  Assay  Office.  .887 
Thous.  EF-45.  Free  of  the  heavy  bagmarking 
normally  encountered  on  this  issue.  Some  weak¬ 
ness  is  noted  at  the  central  portion  of  the  design 
element  on  the  obverse,  but  the  eagle’s  wings 
are  well  defined.  Lustrous  bright  yellow  gold. 
Very  attractive . 10,950.00 

When  the  firm,  Moffat  and  Company  dissolved,  it  was 
reorganized  and  then  became  known  as  the  United  States  Assay 
Office  of  Gold,  under  the  leadership  of  Curtis,  Perry  &  Ward. 


California  Fractional 
Gold 

1863  California  gold.  One  dollar.  Breen-Gillio- 
1307.  AU-58 . 110.00 


Pleased  With  Book  on  Encased  Postage  Stamps 


The  following  letter  is  from  reader  Tom  Hack¬ 
ney: 

“Enclosed  is  my  order  for  your  book,  Com¬ 
memorative  Coins  of  the  United  States:  A  Complete 
Encyclopedia.  I  believe  that  you,  Mike  Hodder, 
and  some  other  writers  have  been  doing  a  good 
service  for  coin  collectors.  I  just  finished  the  book 
that  you  and  Mike  did  on  encased  postage  stamps 
and  was  quite  pleased  with  it. 


“I  was  prompted  to  buy  your  book  on  encased 
postage  stamps  when  a  friend  showed  me  her  coins 
she  had  inherited  from  her  father.  Most  of  them 
were  common  (but  interesting)  pieces  such  as  a 
low-value  Hard  Times  token,  a  Civil  War  token, 
some  Canadian  pieces,  and  a  few  heavily  worn 
English  coppers.  Among  them  was  an  encased 
postage  stamp.  The  owner,  Cathy,  had  shown  her 
coins  to  a  dealer  in  Arizona  who  was  helpful  to  her 


and  looked  up  all  her  coins,  but  when  he  looked 
at  the  encased  postage  stamp  he  had  no  idea  what 
it  was!  This  made  me  feel  good  as  I  knew  some¬ 
thing  an  experienced  dealer  didn’t  know.  It  is  one 
of  the  more  common  types,  the  one  you  list  as  HB- 
6,  a  three-cent  Ayers  Cathartic,  but  is  still  a  very 
interesting  piece  of  American  history. 

“Thank  you  and  keep  up  the  good  work.” 
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A  Numismatic 
“Whendunit” 

A  numismatic  mystery  solved 

By  Joel  J.  Orosz 
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A  page  from  Katen’s  Auction  No.  65,  with  the  two  “mystery 
lists”  appearing  at  Lot  371. 


obert  R.  Van  Ryzin’s  excellent  article, 
“The  Numismatic  Career  of  Jim  Ruddy,” 
which  appeared  in  Rare  Coin  Review  No. 
82,  was  for  me  more  than  an  enjoyable 
reading  experience.  It  also  jogged  my  memory 
about  a  mystery  surrounding  Jim  Ruddy,  one  that 
had  nagged  at  the  back  of  my  mind  for  more  than 
three  years. 

Oh,  to  be  sure,  it  was  a  small  mystery  as 
mysteries  go:  just  six  sheets  of  yellowing  paper 
lying  in  a  file  folder.  There  was  no  question  about 
“whodunit”:  Ruddy  had  “dunit,”  alright.  The  ques¬ 
tion  was,  “whendunit”?  That  had  stumped  me  ever 
since  the  six  papers  had  come  into  my  possession 
late  in  1987. 

Now  Mr.  Van  Ryzin’s  article  inspired  me  to 
“reopen  the  case,”  and  through  some  good,  old- 
fashioned  detective  work — and  some  even  better 
old-fashioned  luck — I  soon  had  the  solution.  Along 
the  way,  I  learned  a  lot  about  numismatics  in  the 
early  1950s,  the  hobby  of  collecting  numismatic 
books,  and  how  much  fun  you  can  still  have  in  the 
coin  game  for  the  princely  sum  of  $15. 

This  mystery  begins  sometime  in  the  mid-1950s, 
when  a  young  man  named  James 
F.  Ruddy  decided  to  turn  his 
hobby  into  a  part-time  business. 

Jim  had  a  good  job  doing  phys¬ 
ics  research  at  Ansco,  a  division 
of  the  General  Aniline  and  Film 
Company  of  Binghamton,  New 
York. 

But  at  some  point,  perhaps 
as  he  made  the  short  commute 
between  Binghamton  and  his 
home  in  nearby  Johnson  City, 

Ruddy  was  seized  by  the  desire 
to  become,  as  they  say  in  the 
trade,  a  “vest-pocket”  coin 
dealer. 

It  was  a  path  that  had  been 
followed  by  hundreds  of  collec¬ 
tors  before  him.  Some  had  risen 
to  become  important  dealers; 
most  had  never  transcended 
their  proverbial  vest  pocket.  For 
young  Mr.  Ruddy — especially  later,  in  partnership 
with  the  even-younger  Dave  Bowers — fate  would 
hold  the  former  course. 


His  First  Adverstisement 

But  Jim  Ruddy,  to  be  sure,  had  no  inkling  of  this 
on  July  5, 1954,  when  he  placed  his  first  advertise¬ 
ment  in  the  national  numismatic  media,  a  simple 
quarter-column  headed  “For  Sale”  in  Numismatic 
News.  The  term  “national  numismatic  media”  is 
perhaps  a  bit  grand:  in  1954,  Numismatic  News 
came  out  only  every  other  week, 
and  consisted  almost  entirely  of 
advertisements.  Ruddy’s  ad, 
which  simply  gave  his  name  at 
the  bottom,  directed  orders  to  25 
Spruce  Street  in  Johnson  City. 
This  was  a  white,  two-story 
wooden  frame  structure  which 
happened  to  be  the  home  of 
James  F.  Ruddy.  Dealers  in  1991 
rightly  regard  having  one’s  busi¬ 
ness  address  at  home  as  an  act  of 
suicidal  recklessness.  In  1954, 
however,  coin  dealers  had  not 
yet  become  an  inviting  target  to 
every  two-bit  picklock  in  the 
country. 

In  fact,  to  most  folks  living  in 
1991,  the  year  1954  would  seem 
very  unfamiliar,  indeed,  if  sud¬ 
denly  they  were  transported  to 
it.  No  one  had  yet  coined  such 
terms  as  “rock  ’n’  roll”  or  “recycling.”  Vietnam  was 
still  “French  Indochina,”  and  few  would  have  be¬ 
lieved  that  the  disastrous  defeat  suffered  by  the 


French  forces  that  year  at  Dien  Bien  Phu  would 
lead  to  American  involvement  in  a  long  and  un¬ 
popular  ground  war  there.  Americans  in  1954 
would  have  chuckled  at  the  idea  of  a  Japanese  auto 
industry  (there  was  virtually  none),  or  at  the  no¬ 
tion  that  we  would  need  Middle  Eastern  oil  (since 
the  domestic  industry  was  supplying  most  of  our 
needs). 

Only  a  few  thousand  American  households 
owned  televisions,  and  the  typical  computer  occu¬ 
pied  several  hundred  square  feet  of  floor  space.  If 
someone  had  predicted  that  a  man  would  walk  on 
the  moon  in  15  years,  he  would  likely  have  been 
locked  up  for  his  own  protection.  America’s  chief 
executive  was  the  former  Supreme  Allied  Com¬ 
mander,  General  Dwight  David  Eisenhower.  There 
were  those  who  grumbled  that  the  popular  general 
was  not  too  swift — one  wag  labelled  a  presidential 
trip  abroad  as  “Gullible’s  Travels” — but  Ike  pre¬ 
sided  over  a  nation  that  was  prosperous  and  at 
peace. 


1954  Numismatics 

Numismatics  in  1954 
was  like  the  country  as  a 
whole:  well-off,  tranquil, 
and  vastly  different  from  the 
way  it  would  be  in  1991.  It 
was  still,  in  many  ways,  the 
same  collector-oriented 
hobby  it  had  been  before 
the  Second  World  War.  In¬ 
deed,  veteran  dealers  like 
Horace  Grant  and  Norman 
Schultz,  who  had  begun  ply¬ 
ing  their  trade  decades  be¬ 
fore,  were  still  going  strong 
in  1954.  The  dean  of  coin 
dealers  was  B.  Max  Mehl,  who  had  begun  peddling 
pennies  more  than  50  years  before,  when  Teddy 
Roosevelt  was  the  president. 

But  numismatics  was  on  the  brink  of  the  most 
sensational  change  in  its  history.  New  recruits  by 
the  tens  of  thousands  were  pouring  into  the  hobby 
every  month.  The  majority  were  collectors,  but 
thousands  were  also  speculators.  The  impact  of 
investors  was  not  immediately  apparent,  but  soon 
they  would  leave  an  indelible  mark  on  the  coin 
hobby.  The  general  growth  in  the  number  of  collec¬ 
tors  was  not  readily  obvious  in  1954,  either.  Fewer 
than  500  people  registered  for  the  1954  American 
Numismatic  Association  Convention  at  the  Carter 
Hotel  in  Cleveland.  Less  than  10  years  later,  coin 
conventions  in  dozens  of  tank  towns  around  the 
country  were  drawing  half  again  as  many  collec¬ 
tors.  Jim  Ruddy,  in  1954,  chose  a  splendid  time  to 
become  a  coin  dealer.  Numismatics  was  the  com¬ 
ing  thing. 

So  our  mystery  is  set  in  a  time  of  excitement  and 
growth  in  the  world  of  coins.  Briefly,  these  are  the 
facts  of  the  case:  sometime  between  1954  and 
1958,  Jim  Ruddy  labored  over  a  duplicating  ma¬ 
chine,  perhaps  in  his  Spruce  Street  home,  produc¬ 
ing  copies  of  his  latest  price  list.  Each  one  consisted 
of  three  pages  of  typed,  single-spaced  listings, 
giving  date,  mintmark  and  condition,  with  no 
embellishments.  Clearly,  he  issued  these  as  “snap¬ 
shots”  of  his  inventory  at  that  moment,  to  be 
discarded  after  the  customer  had  placed  his  order. 
Printed  on  cheap  paper,  stapled  once  in  the  upper- 


A  recent  photo  of  Jim  Ruddy 
shows  him  at  the  counter  of 
his  General  Store  Museum 
which  he  donated  to  the  city 
of  Palm  Springs,  California. 
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left  hand  corner,  and  not  even  dated,  these  were 
not  meant  to  be  saved.  And  hardly  any  of  them 
were. 

Frank  Katen’s  Sale 

The  scene  now  shifts  to  October  of  1987.  Frank 
Katen,  a  man  pushing  80  years,  was  holding  his 
65th  public  auction  in  Greenbelt,  Maryland.  If  we 
in  numismatics  did  what  they  do  in  Japan,  and 
designate  certain  people  as  “living  treasures,”  Frank 
Katen  would  be  one  of  the  first  named.  He  did  not 
become  a  coin  dealer  until  he  was  nearly  40,  but  he 
rapidly  rose  to  the  top  ranks  of  the  profession. 
Around  1950  Frank  launched  a  one-man  crusade 
to  make  the  American  Numismatic  Association 
more  accountable  to  its  members.  After  this  consid¬ 
erable  achievement,  he  became  the  first  dealer  to 
specialize  in  numismatic  literature — books,  maga¬ 
zines,  catalogues,  and  fixed  price  publications  about 
coins.  I’m  happy  to  report  that  Frank,  along  with  his 
wife  and  business  partner  Laurese,  is  still  going 
strong,  and  has  passed  the  milestone  of  70  sales. 

The  Katens’  65th  sale  was  typical  of  their  many 
fine  auctions.  It  presented  a  good  selection  of  rare 
numismatic  literature,  along  with  an  array  of  un¬ 
usual  money,  made  of  silk,  linen,  and  velvet.  As  a 
collector  of  numismatic  literature,  Ilooked  through 
the  catalogue  lot-by-lot,  finding  delicacies  here 
and  there.  Lot  371,  in  particular,  caught  my  eye. 
The  pertinent  part  of  the  description  is  reproduced 
below: 

TRIPLE  CITIES  COINS  EXCHANGE 

(James  F.  Ruddy,  Johnson  City,  N.Y.) 

Two  fixed  lists,  3pp.  each. 

Now  there  is  something  you  need  to  know 
about  numismatic  literature  collectors.  One  of  the 
hottest  tickets  among  us  is  the  publications  of 
Bowers  and  Merena  Galleries,  including  all  of  its 
predecessor  firms:  Bowers  and  Ruddy,  Hathaway 
and  Bowers,  Ruddy  Investments,  Empire  Coin  Com¬ 
pany  and  Triple  Cities  Coin  Exchange.  The  “key” 
publications  in  this  series  include  the  beautifully 
bound  and  information-packed  volumes  of  The 
Garrett  Collection  Sales,  The  U.S.  Gold  Coin  Col¬ 
lection,  and  The  John  W.  Adams  Collection  Sale. 
Copies  of  these  attractive  and  informative  tomes 
understandably  have  gone  for  several  hundred 
dollars  at  auction.  The  funny  thing  about  numis¬ 
matic  literature  collectors,  however,  is  that  they 
are  equally  willing  to  pay  the  long  dollar  for  far  less 
impressive  publications.  For  example,  “Bulletin  no. 
1,”  the  first  price  list  published  by  Q.  David  Bowers, 
(before  his  association  with  Jim  Ruddy),  sold  for 
$575  in  the  Money  Tree’s  8th  Mail  Bid  Sale,  on 
February  26,  1990. 

And  there  is  a  great  irony  about  many  of  these 
humble  price  lists.  Often,  they  are  much  rarer  than 
the  great  catalogues  like  The  Garrett  Collection 
Sales.  The  reason  is  simple.  Catalogues  are  attrac¬ 
tive,  full  of  valuable  information,  and  frequently 
cost  something  to  obtain.  They  are  saved  as  col¬ 
lectibles,  as  reference  books,  and  simply  because 
they  seem  worth  saving.  Price  lists,  on  the  other 
hand,  usually  have  only  basic  date,  condition,  and 
price  information,  generally  are  not  very  attrac¬ 
tive,  and  usually  come  for  free.  They  are  discarded 
because  they  don’t  appear  as  collectible,  have  little 
obvious  value,  and  because  they  just  don’t  seem 
worth  saving.  Why  keep  something  that,  chances 
are,  you  will  never  consult  again? 


These  were  the  considerations  running  through 
my  head  as  I  contemplated  my  bid  on  Lot  37 1 . 1  was 
certain  that  these  lists  were  rare;  I  had  never  seen 
them  offered  before  (nor  have  I  seen  any  offered 
since).  This  did  not  mean,  however,  that  they 
would  go  for  a  bundle  of  money.  Had  this  been  an 
early  Bowers  and  Ruddy  price  list,  the  competition 
would  have  been  fierce;  but  some  collectors  are 
unaware  that  Triple  Cities  Coin  Exchange  was  a 
predecessor  firm,  and  many  collectors  miss  iso¬ 
lated  lots  like  this  one.  All  of  this  made  me  confi¬ 
dent  that  the  lot  would  not  go  for  more  than  $25. 
That  was  my  bid,  and  it  was  not  only  successful,  but 
also  lowered  to  $15  under  the  Katens’  policy  of 
reducing  mail  bids  to  the  minimum  necessary  to 
win  the  lot. 

Studying  the  Lists 

When  my  new  property  arrived,  I  eagerly  exam¬ 
ined  the  two  lists.  Both  were  three  pages  long, 
printed  on  one  side,  stapled  in  the  upper  left 
corner,  and  twice  folded  in  order  to  fit  into  a 
number  10  envelope  for  mailing.  Both  staples  were 
rusting,  so  I  removed  them.  The  lists  were  yellow¬ 
ing  along  the  edges  and  the  folds,  a  result  of  the 
high  acid  content  of  the  paper.  They  seemed  to 
have  been  produced  on  a  ditto-type  duplicating 
machine,  with  random  weak  spots  in  the  lettering 
traced  over  by  hand.  And  both  had  been  put  out  by 
the  Triple  Cities  Coin  Exchange,  at  25  Spruce 
Street  in  Johnson  City,  New  York. 

One  of  the  lists,  which  I  arbitrarily  designated 
the  first,  consisted  of  a  page  of  large  cents,  a  page 
of  Lincoln  cents,  and  sandwiched  between,  a  page 
of  material  ranging  from  half  cents  to  half  dollars. 
The  second  list  consisted  almost  entirely  of  large, 
Indian,  and  Lincoln  cents,  with  about  a  half  page  of 
Standing  Liberty  quarters  thrown  in.  It  was  fasci¬ 
nating  to  compare  the  prices  realized  with  current 
prices.  Some  of  the  increases,  of  course,  can  be 
attributed  to  general  inflation  that  our  nation  has 
experienced  since  the  mid-1950s.  But  even  after 
increases  due  to  shrinkage  in  the  dollar’s  buying 
power  are  factored  out,  nearly  all  of  these  coins 
have  posted  impressive  real  gains  in  value.  (1991 
prices  are  taken  from  Coin  World  Trends,  March 
13,  1991). 


As  enjoyable  as  these  comparisons  were,  one 
problem  remained.  There  was  simply  no  date  on 
any  page  of  either  list,  nor  any  clue  which  would 
lead  to  even  an  approximate  date.  So  I  did  what  any 
good  numismatic  literature  collector  should  do:  I 
consulted  my  library.  In  short  order,  I  found  two 
volumes  that  were  helpful:  Bowers  and  Ruddy 
Galleries’  catalogue  of  The  Robert  F.  Branigan 
Estate,  August  21-25,  1978,  and  Q.  David  Bowers’ 
superb  book,  Adventures  With  Rare  Coins.  The 
Branigan  sales  marked  the  25th  anniversary  of 
Bowers  and  Ruddy  Galleries,  and  it  included  a  12- 
page  history  of  the  firm.  In  the  Adventures  With 
Rare  Coins  book,  chapter  8  includes  a  somewhat 
expanded  version  of  that  history. 

While  neither  of  these  accounts  contained  the 
level  of  detail  that  I  needed,  they  did  yield  some 
useful  pieces  of  evidence.  On  page  223  of  Adven¬ 
tures  With  Rare  Coins,  Jim  Ruddy’s  first  Numismatic 
News  ad  was  reproduced,  and  it  showed  quite 
clearly  that  he  was  not  yet  using  the  name  “Triple 
Cities  Coin  Exchange”  as  of  July  5,  1954.  On  page 
8  of  the  history  in  the  Branigan  sale,  the  date  given 
for  the  formation  of  the  partnership  between  Dave 
Bowers  and  Jim  Ruddy  that  established  the  Empire 
Coin  Company:  April  1,  1958.  Therefore,  it  was 
clear  that  my  lists  had  been  issued  sometime  be¬ 
tween  July  5,  1954  and  April  1,  1958.  But  how  to 
pinpoint  a  time  during  this  span  of  nearly  four 
years? 

A  closer  reading  of  Adventures  With  Rare  Coins 
provided  another  clue.  On  page  222,  Dave  Bowers 
discusses  Jim  Ruddy’s  July  5,  1954  Numismatic 
News  ad  in  some  detail,  and  he  states:  “In  response 
to  local  and  nationwide  advertising  and  to  price 
lists,  Jim  Ruddy’s  business,  soon  named  the  Triple 
Cities  Coin  Exchange,  moved  to  a  second  floor 
office  location  at  257  Main  Street  in  Johnson  City, 
New  York.”  This  was  fascinating  on  two  accounts. 
First,  it  mentioned  price  lists  as  one  important 
factor  in  Jim  Ruddy’s  business  success.  Perhaps  my 
two  little  lists  were  more  significant  than  I  had  first 
believed.  Second,  it  said  that  Ruddy  had  named  his 
business  the  Triple  Cities  Coin  Exchange  “soon” 
after  July  5, 1954.  But  how  long  was  “soon”?  A  few 
weeks?  A  few  months?  A  few  years?  This  clue  was 
tantalizing,  but  ultimately,  it  did  not  really  help  me 


List  One 

Date  &  Denomination 

Condition 

1950s  Price 

1991  Price 

1822  Large  Cent 

VF 

3.25 

90.00 

1839  Silly  Head  Large  Cent 

VG 

1.50 

14.75 

1867  Two-Cent  Piece 

VF 

1.50 

15.00 

1820  Dime 

VF 

5.00 

97.50 

1920-S  Quarter  Dollar 

EF 

7.50 

44.00 

1837  Half  Dollar 

VF 

5.00 

72.50 

1913-D  Lincoln  Cent 

VF 

1.25 

6.00 

List  Two 


Date  &  Denomination 

Condition 

1950s  Price 

1991  Price 

1919  Quarter  Dollar 

F 

3.00 

37.50 

1920-S  Quarter  Dollar 

VF 

5.00 

26.00 

1927  Quarter  Dollar 

EF 

2.50 

25.00 

1859  Cent 

VF 

2.00 

26.50 

1863  Cent 

VF 

.90 

8.00 

1865  Cent 

Unc. 

5.00 

62.50 
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The  two  price  lists  that  started  this  numismatic  search:  List  1,  issued  around 
September  1955,  and  List  2,  issued  between  January  and  March  1956.  The  latter  is 
updated,  presumably  by  Jim  Ruddy,  in  red  pencil. 


to  narrow  down  the  July  5,  1954  to  April  1,  1958 
window  much  at  all.  I  suddently  felt  like  Kansas 
City  in  the  musical  “Oklahoma!”  “I’d  gone  about  as 
‘fur’  as  I  could  go,”  at  least  by  myself.  So  I  pondered 
asking  for  outside  help. 

My  first  thought  was  to  write  Jim  Ruddy,  en¬ 
closing  photocopies  of  the  lists,  and  asking  if  he 
remembered.  Then  I  thought  better  of  it.  While  Jim 
Ruddy  undoubtedly  has  an  excellent  memory,  ask¬ 
ing  him  the  exact  date  of  two  ephemeral  price  lists 
he  had  produced  at  least  30  years  previously  seemed 
to  be  asking  an  awful  lot.  I  then  considered  check¬ 
ing  the  lists’  coin  conditions  and  prices  against 
contemporary  price  guides,  like  the  Guide  Book. 
Even  if  I  did  that,  however,  there  was  no  way  to 
really  fix  the  exact  date  of  the  price  lists.  So,  after 
much  rumination,  I  simply  noted  in  my  records  the 
range  of  dates  when  they  could  have  been  pro¬ 
duced,  and  filed  them  away. 

Then  came  the  Van  Ryzin  article,  and  again  my 
curiousity  was  piqued.  Once  more  I  took  down 
from  my  shelves  the  Branigan  catalogue  and  Ad¬ 
ventures  With  Rare  Coins.  Alas,  these  two  sources 
had  already  given  up  all  of  their  information. 
Fortunately  for  me,  however,  when  a  numismatic 
literature  collector  starts  reading  Adventures  With 
Rare  Coins,  there  is  a  real  danger  that  he  will  keep 
reading  it,  paying  little  heed  to  dinnertime,  bed¬ 
time,  and  other  trivial  matters.  Sure  enough,  I  was 
soon  absorbed  in  the  book,  and  quickly  left  behind 
pages  222-225,  which  focused  on  Jim  Ruddy’s 
early  career.  In  no  time  I  reached  page  229,  and 
stumbled  over  the  clue  that  would  lead  me  to  a 
solution  of  the  mystery:  a  picture  of  the  cover  of  the 
April  20,  1955  issue  of  The  Numismatic  Scrapbook 
Magazine. 

The  Answer  Revealed 

The  Scrapbook  held  the  answer  because  of  the 
place  it  had  occupied  in  numismatics  in  the  1950s. 
Back  then,  it  was  a  sort  of  hybrid  between  today’s 
coin  newspapers  and  The  Numismatist.  Like  Coin 
World  and  Numismatic  News  today,  the  Scrapbook 


was  the  leading  source  of  market  information  for 
the  collector.  Dealers  by  the  dozen  ran  ads  selling 
coins — and  offering  to  buy  them  as  well.  And  like 
The  Numismatist  of  today,  the  Scrapbook  published 
serious  articles  by  some  of  the  best  numismatic 
scholars  of  the  era.  Sadly,  the  Scrapbook  expired  in 
1976,  squeezed  between  the  weekly  coin  papers, 
which  siphoned  advertising,  and  The  Numismatist, 
which  proved  a  better  forum  for  numismatic  schol¬ 
arship.  But  back  in  1956,  most  every  self-respect¬ 
ing  coin  dealer  hawked  his  wares  in  The  Scrapbook. 
It  was  here  that  Dave  Bowers  had  placed  his  first 
display  advertisement  (in  the  April  20,  1955  issue 
pictures  in  Adventures  With  Rare  Coins).  And  it  was 
here,  it  occurred  to  me,  that  Jim  Ruddy  had  adver¬ 
tised  as  well.  And  if  he  did,  might  it  also  be  possible 
that  one  or  both  of  my  lists  might  have  been 
published  in  The  Scrapbook?  Many  coin  dealerships 
today  “double  dip”  in  such  fashion:  their  display 
ads  in  numismatic  publications  are  identical  to 
offerings  sent  to  clients  on  their  mailing  list.  Might 
Jim  Ruddy  have  done  the  same? 

Had  this  insight  came  to  me  in  1987, 1  couldn’t 
have  used  it,  for  in  my  library  at  the  time  were  only 
a  scattering  of  Scrapbook  issues.  Since  then,  how¬ 
ever,  I  had  swapped  several  duplicates  from  my 
library  for  a  near-complete  set  of  the  Scrapbook, 
from  1935  to  1976.  Fortunately,  the  run  for  the 
1950s  was  nearly  complete.  It  was  now  simply  a 
matter  of  comparing  the  coins  in  the  two  lists  to  the 
coins  in  the  Triple  Cities  ad  for  every  issue  of  the 
Scrapbook  from  July  of  1954  to  April  of  1958.  As  it 
happened,  it  was  not  quite  so  simple,  for  it  entailed 
searching  through  46  issues  of  the  magazine,  quite 
an  imposing  stack  even  to  an  ardent  bibliophile. 

Fortunately  for  me,  the  trail  warmed  up  rather 
quickly.  The  first  issue  I  consulted,  July  20,  1954, 
contained  a  display  ad  for  “James  F.  Ruddy”  (not 
Triple  Cities  Coin  Exchange),  and  gave  Ruddy’s 
home  at  25  Spruce  Street  as  the  mailing  address. 
Since  the  name  of  the  business  nor  the  coins  for  sale 
matched  either  of  my  lists,  I  pressed  on.  Name  and 
number  remained  the  same  until  the  December  20, 


1954  issue,  when  Ruddy  first  advertised  his  busi¬ 
ness  as  the  T riple  Cities  Coin  Exchange.  The  newly- 
christened  dealership  was  still  operating  in  the  old 
premises  at  25  Spruce  Street,  so  now  both  name 
and  address  matched  those  given  on  my  lists.  The 
coins  offered,  however,  did  not. 

At  this  point,  I  impulsively  pulled  a  later  issue 
out  of  the  pile,  which  happened  to  be  dated  March 
20,  1956.  Once  again,  the  coins  for  sale  did  not 
match  those  which  my  lists  were  offering,  but  the 
ad  did  yield  one  important  clue:  an  announcement 
that  Triple  Cities  Coin  Exchange  was  moving  to 
257-259  Main  Street,  in  Johnson  City. 

Well  now,  this  was  more  like  it.  Previously  I 
could  only  place  the  range  for  my  lists  between  July 
4,  1954  and  April  1,  1958.  Now  I  knew  the  lists 
could  not  have  been  produced  before  December  of 
1954,  for  until  that  time,  the  firm  names  would  not 
have  matched.  Nor  could  they  have  been  produced 
after  March  of  1956,  for  then  the  addresses  would 
not  have  matched.  Even  if  the  definitive  evidence 
was  not  to  be  found  in  the  remaining  Scrapbooks, 
I  felt  as  if  I  had  accomplished  something  by  knock¬ 
ing  28  months  off  of  the  range.  Nonetheless,  I  went 
back  to  the  job  of  comparing  display  ads  to  my  lists, 
starting  with  the  January  20,  1956  issue. 

Finally,  in  the  September  20,  1955  issue,  I 
struck  pay  dirt.  Ruddy’s  display  ad  in  that  issue  of 
the  Scrapbook  is  almost  completely  identical  to  the 
first  page  of  the  first  list.  Both  offer  large  cents 
starting  with  a  1 793  S- 1 1  in  VG-Fine  with  a  “planchet 
clip,  rev.  incused  on  obv.  rare”  for  $50.  And  so  it 
continued,  with  date,  condition  and  price  corre¬ 
sponding  for  every  coin  on  the  two  lists,  with  the 
exception  of  the  last  four  in  the  Scrapbook  ad, 
which  weren’t  included  in  my  list. 

“Smoking  Gun” 

This  was  the  “smoking  gun”  for  which  I  had 
been  searching,  but  there  was  more  in  the  next 
issue,  namely  October  20,  1955.  This  display  ad 
had  a  date-for-date,  condition-for-condition,  price- 
for-price  correspondence  with  page  2  of  the  first 
price  list,  with  two  exceptions.  The  first  was  a  typo 
in  the  Scrapbook  ad,  which  made  an  1837  half  into 
an  1873  half;  the  second  was  the  addition  of  short 
listings  of  gold  coins  and  Proof  sets  in  the  Scrap¬ 
book  ad.  The  last  page  of  my  list  went  unmatched, 
however,  for  it  consisted  of  Lincoln  cents,  which 
were  not  offered  in  either  September  or  October. 
The  November  20,  1955  Triple  Cities  ad  in  the 
Scrapbook  offered  “Some  Rare  and  Important  Type 
Coins.”  No  later  ads  matched  the  last  page,  either. 

This  small  disappointment  aside,  I  was  pleased 
that  my  hunch  had  paid  off.  Now  I  knew  my  first  list 
was  produced  around  September  of  1955,  a  very 
interesting  time  in  numismatics.  The  September 
and  October  issues  of  the  Scrapbook  reflected  that 
excitement,  with  articles  on  “Overdated  Large 
Cents”  (September),  and  “The  Grading  of  Paper 
Money”  (October).  Speculators  were  pouring  into 
the  hobby  in  1955,  and  in  the  October  issue,  the 
editor  had  this  to  say:  “We  have  received  numerous 
letters  asking  for  our  opinion  on  the  investment 
possibilities  of  1955-S  coins.  To  each  and  every  one 
the  same  reply  ‘your  guess  is  as  good  as  ours!’  A 
more  definite  prediction  came  from  veteran  dealer 
R.  Green  of  Chicago  in  the  September  issue.  Having 
just  returned  from  the  ANA  covention  in  Omaha, 
Green  had  scoped  the  younger  dealers  in  atten- 
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Advertisements  in  a  numismatic  magazine  furnished  valuable  clues.  From  left 
to  right:  The  September  1955  issue  of  The  Numismatic  Scrapbook  Magazine.  This 
listing  matches  page  1  of  list  1  almost  coin-for-coin.  The  Numismatic  Scrapbook 
Magazine,  October  1955.  Nearly  completely  identical  to  page  2  of  price  list  1. 
From  The  Numismatic  Scrapbook  Magazine,  February  1956.  Shares  some  coins 
with  page  1  of  list  2.  Also:  The  first  of  many  advertisements  from  Q.  David 
Bowers — from  The  Numismatic  Scrapbook  Magazine,  April  1955. 


dance  and  named  four  for  whom  he  predicted  a 
bright  numismatic  future:  Dave  Karp,  the  Criswell 
brothers  and  Joseph  Press.  Not  making  the  list  was 
a  young  dealer  at  his  first  ANA  convention,  Q. 
David  Bowers!  This  reminds  me  of  the  results  of  an 
aspiring  Hollywood  star’s  screen  test:  “Can’t  sing, 
can’t  act,  balding,  can  dance  a  little.”  This  young 
man  was  Fred  Astaire! 

Now,  to  List  Two 

Having  had  success  with  list  one,  I  was  now 
eager  to  pinpoint  list  two.  That  proved  to  be  a 
tougher  task,  with  no  one  display  ad  proving  a 
perfect  fit.  The  closest  thing  was  the  ad  in  the 
February  20, 1956  issue  of  the  Scrapbook.  Both  this 
ad  and  my  list  2  featured  Indian  cents  and  Standing 
Liberty  quarters,  and  while  there  is  not  the  one-to- 
one  correspondence  that  there  was  for  list  one, 
there  is  clearly  some  overlap,  such  as  the  1867 
Indian  cent  graded  VG-Fine  for  $4.50  in  both 
offerings,  as  well  as  the  1868,  1870  and  1872 
Indian  cents  appearing  in  both  lists  as  Good  +  for 
$2  and  3.90  and  6.50  respectively. 

Although  it  would  have  been  nice  to  find  a 
closer  match,  I  was  satisfied  that  list  two  was 
mailed  sometime  between  January  and  March  of 
1956.  The  February  Scrapbook  was  full  of  interest¬ 
ing  information  as  well,  including  an  article  on  why 
women  made  better  19th-century  counterfeit  de¬ 
tectors  than  men  (error  rates:  men,  40%:  women, 
8%).  B.  Max  Mehl,  the  grand  old  man  of  American 
coin  dealers,  55  years  in  the  business,  offered 
“T ruly  Choice  U.S .  Silver  at  Muchly  Reduced  Prices” 
(he  was  not  the  dean  of  American  grammarians). 
And,  on  the  other  end  of  the  seniority  scale,  a  high 
school  student  named  Q.  David  Bowers  took  two 
pages,  headlining  his  spread  with  “Our  Bulletin  No. 
1  was  an  Outstanding  Success.” 

Just  as  Bowers’  early  price  lists  were  outstand¬ 
ing  successes,  so  were  Jim  Ruddy’s.  Ruddy’s  lists 
were  not  typeset  as  were  Bowers’,  nor  were  they  on 
glossy  paper.  Thus  they  were  saved  even  less  often 
than  were  Bowers’;  and  early  Bowers’  lists  are  very 
rare  today.  Yet  these  humble  mailings  helped  to 
make  Triple  Cities  Coin  Company  a  profitable 
enterprise.  And  when,  in  1958,  these  two  men 
combined  their  considerable  talents  into  the  Em¬ 
pire  Coin  Company,  numismatic  history  was  rap¬ 
idly  made. 

The  Ascendancy  of  Jim  Ruddy 

It  is  worth  a  minute  to  consider  how  quickly  this 
partnership  blossomed.  In  1954,  Jim  Ruddy’s  busi¬ 
ness  was  run  in  his  spare  time,  from  his  home.  In 
1956,  he  moved  to  a  one-room  office  at  257  Main 
Street  in  Johnson  City.  By  1960,  two  years  after  his 
partnership  with  Dave  Bowers  began,  the  pair 
owned  the  three-story  (plus  fully  finished  base¬ 
ment)  Empire  Building  directly  across  the  street 
from  257  Main.  This  building  had  four  floors  of 
commercial  activity,  including  the  fully  finished 
lower  level.  But  that  was  just  a  start.  The  next  year, 
Empire  became  the  first  numismatic  dealership  to 
achieve  a  million  dollars  in  sales.  In  1964,  Empire 
merged  with  a  number  of  businesses  and  individu¬ 
als  to  form  Paramount  International  Coin  Corpora¬ 
tion,  the  first  publicly  owned  numismatic  corpora¬ 
tion.  By  1971,  Dave  and  Jim  had  left  Paramount, 
and  once  more  joined  forces  to  establish  Bowers 
and  Ruddy  Galleries,  located  at  6922  Hollywood 


Boulevard,  directly  across  the  street  from  the  fa¬ 
mous  Grauman’s  Chinese  Theater.  Their  business 
prospered  so  abundantly  that  in  1974  General 
Mills  obtained  a  majority  interest,  making  Bowers 
and  Ruddy  Galleries  a  subsidiary  of  one  of  America’s 
largest  corporations. 

It  took  a  mere  17  years  for  Jim  Ruddy  to  travel 
from  Spruce  Street  to  Hollywood  Boulevard,  only 
20  from  being  a  technician  at  Ansco  to  co-directing 
a  subsidiary  at  General  Mills.  Along  the  way,  his 
firm  produced  literally  thousands  of  catalogues, 
books,  price  lists,  advertisements,  and  newsletters. 
Some,  as  I  have  mentioned,  are  beautifully-bound, 
information-packed  volumes  that  are  well-worth 
the  hundreds  of  dollars  they  bring  in  auctions  of 
numismatic  books.  But  I  must  confess  to  a  special 
fondness  I  have  for  my  two  little  lists,  although  they 
are  crude  productions  by  comparison.  Collectors  of 
early  large  cents  have  the  same  sort  of  feeling  about 
their  beloved  big  coppers,  which  are  so  artistically 
and  mechanically  inferior  to  later  emissions  of  the 
Mint.  These  collectors  find  charm  in  the  individual 
die  cutting  blunders,  that  are  almost  always  lack¬ 
ing  in  later  mass-produced  coins.  They  delight  in 
eccentricity,  and  find  perfection,  for  all  its  desir¬ 
ability,  to  be  just  a  bit  sterile. 

When  I  look  at  these  lists,  I  see  Jim  Ruddy  in  my 
mind’s  eye,  hunched  over  a  typewriter,  laboriously 
preparing  copy,  then  cranking  out  copies  page-by- 
page  on  the  duplicating  machine.  I  see  him  with  a 
red  pencil,  overscoring  recently  sold  items  on  page 
two  of  list  two  just  before  he  folded,  stuffed,  and 
mailed  the  lists.  The  knowledge  fitat  Jim  Ruddy 
personally  created  and  corrected  in  these  modest 
little  lists  gives  them  a  certain  distinction  that 
mass-produced  books,  no  matter  how  beautiful, 
can  never  hope  to  obtain. 

I  have  often  thought  of  how  much  fun  it  would 
be  to  interrupt  Ruddy  at  his  task  of  printing  these 
lits,  and  ask  him  about  his  numismatic  aspirations. 
After  listening  to  whatever  they  might  have  been, 
I  would  then  rattle  off  a  few  predictions:  an  impres¬ 


sive  building  by  1960,  a  million  dollars  in  sales  by 
1961,  and  then,  as  his  jaw  drops  further  agape, 
throw  in  prognostications  of  a  publicly  owned 
company,  an  office  on  Hollywood  Boulevard,  and 
becoming  a  subsidiary  of  a  Fortune  500  company. 
And  then,  if  Ruddy  has  not  yet  called  Johnson  City’s 
finest  to  haul  away  such  a  certifiable  lunatic,  I 
might  add  that  someday,  people  will  be  willing  to 
pay  more  for  a  copy  of  his  July  18,  1956  Claude 
Collier  Auction  Sale  catalogue  than  people  paid  for 
many  of  the  coins  inside  of  it.  This  fantasy  usually 
ends  with  Ruddy  escorting  me  to  the  door,  smiling 
indulgently,  while  secretly  thinking  that  such  bi¬ 
zarre  predictions  could  never  come  true. 

Numismatic  History 

Had  Jim  Ruddy,  back  in  1955  and  1956,  be¬ 
lieved  that  even  a  fraction  of  all  that  would  come  to 
pass,  he  probably  would  have  plastered  a  date  and 
a  sequence  number  on  every  scrap  of  paper  he  sent 
out.  For  then  he  would  have  realized  that  every 
price  list,  no  matter  how  modest,  would  have  its 
place  in  the  building  of  a  great  enterprise — its 
place,  in  short,  in  numismatic  history.  Clearly, 
however,  he  was  too  immersed  in  the  process  of 
building  that  enterprise  to  realize  that  he  was 
making  history. 

Actually,  I  prefer  it  that  way.  It  leaves  for  us  all 
sorts  of  whodunits  and  whendunits,  some  that  we 
can  solve,  some  that  we  never  will.  As  a  historian  by 
training,  I  love  to  make  the  past  give  up  her  secrets. 
So  let  me  leave  you  with  several  mysteries:  how 
many  of  these  price  lists  did  Jim  Ruddy  produce 
from  1954  to  1958? 

We  know  of  two  for  sure;  were  there  others?  If 
so,  how  many,  and  when  were  they  printed?  And 
finally,  has  at  least  one  copy  of  each  survived?  My 
guess  is  that  most  of  these  mysteries  will  remain 
unsolved  forever. 

But  don’t  despair:  1  had  a  ball  finding  one  small 
piece  of  this  puzzle,  and  where  else  in  numismatics 
today  can  you  have  so  much  fun  for  $15? 
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Proof  Mintages 
for  1858  Coins 


Are  they  higher  than  80  pieces? 


By  Weimar  W.  White 


T 


he  year  1858  was  numismatically  signifi¬ 
cant  because  the  Mint  Director,  J.R. 
Snowden,  started  actively  advertising 
Proof  coinage  to  the  general  public.  With 
this  push  from  the  Mint,  more  Proof  coins  in  sets 
and/or  single  specimens  were  produced  and  sold 
than  ever  before.  However,  Proof  mintage  records 
were  not  kept  or  were  lost  or  destroyed. 

Numismatic  scholars  have  pondered  over  the 
years  as  to  how  many  Proof  1858  Liberty  Seated 


coins  were  actually  made  that  year  inspite  of  a 
long-standing  perception  that  80  pieces  for  each 
denomination  were  produced. 

In  the  Gobrecht  Journal  Volume  16,  issue  No. 
48,  the  writer  attempted  to  shed  some  light  on  the 
mystery  by  presenting  statistical  evidence  that 
showed  many  more  than  80  Proof  silver  dollars 
must  have  been  minted.1  The  analysis  was  based 
on  the  relative  auction  appearances  of  the  1858 
dollar  compared  to  seven  other  reference  Liberty 


Table  I 


Appearances  of  Proof  Liberty  Seated  Coinage  from  (1972-1978)  2  and  (1 981-1989)3  used  to  Calculate 
the  Approximate  Mintages  for  the  1858  Proof  Half  Dime,  Dime,  Quarter,  Half  Dollar  and  Dollar 


APPEARANCES  -  - CALCULATED  MINTAGES - 


Date 

Proof 4 
Mintage 

Half 

Dime 

10c 

25c 

50c 

$1.00 

Half 

Dime 

10c 

25c 

50c 

$1.00 

1858 

X 

104 

72 

75 

103 

98 

— 

— 

— 

— 

— 

1863 

460 

193 

177 

172 

155 

138 

248 

187 

200 

306 

327 

1864 

470 

167 

137 

131 

1387 

136 

293 

247 

269 

353 

339 

1865 

500 

150 

131 

143 

137 

114 

347 

275 

262 

376 

430 

1866 

725 

165 

146 

166 

184 

152 

457 

358 

328 

406 

467 

1867 

625 

175 

132 

148 

161 

156 

371 

341 

317 

400 

393 

1868 

600 

170 

134 

138 

152 

154 

367 

322 

326 

406 

382 

1869 

600 

158 

164 

163 

168 

147 

395 

263 

276 

368 

400 

Average  of  the  35  calculated  mintages  =  337  pieces 

The  standard  deviation  =  68  pieces 

The  standard  deviation  of  the  mean  =  68  =  11  pieces 

V35 

99%  confidence  level  for  34  degrees  of  freedom  =  2.728x11  =  30  pieces 

Therefore  we  have  a  995  confidence  that  the  mean  number  minted  for  the  1858  Proof  coinage  lies  between  307  and  367. 


Table  II 


Calculated  Auction  Appearances  (16  years)  for  the  1858Proof  Half  Dime,  Dime,  Quarter,  Half  Dollar 
and  Dollar  Assuming  a  Mintage  of  80  Pieces 


Seated  Proof  dollars  whose  mintages  are  known 
(the  reference  coins  were  chosen  because  there  is 
no  controversy  associated  with  their  mintages).  By 
comparing  the  mintages  of  these  dollars  to  the 
appearances  of  the  1858  dollar  over  a  period  of  15 
years,  I  was  able  to  show  that  as  many  as  318-478 
specimens  were  probably  minted.  This  new  esti¬ 
mate  for  the  1858  dollar  was  indeed  quite  a  revela¬ 
tion  for  those  numismatists,  collectors,  and  numis¬ 
matic  firms  (dealers)  who  have  long  believed  that 
only  80  Proof  silver  dollars  were  coined. 

In  this  article  my  intention  is  to  estimate  the 
mintages  for  the  1858  Proof  half-dime,  dime,  quar¬ 
ter,  and  half  dollar,  using  the  same  methodology 
presented  in  the  dollar  article.  The  writer  was  most 
anxious  to  find  out  if  the  calculated  mintage  values 
would  be  close  to  one  another  and  if  so,  to  combine 
all  the  data  to  give  a  more  accurate  mintage  profile. 

After  going  through  a  sizeable  counting  exer¬ 
cise  and  a  relatively  large  number  of  arithmetic 
proportions,  the  picture  of  the  probable  mintages 
for  all  five  denominations  came  into  focus.  There 
were  no  obvious  anomalies  in  the  data  and  the 
results  leave  little  doubt  that  the  80  mintage  is  a 
spurious  number. 

Table  I  shows  the  calculated  mintages  for  the 
half  dime,  dime,  quarter,  half  dollar  and  dollar 
derived  from  16  years  of  auction  data.  All  the 
mintage  values  for  each  denomination  including 
the  dollar  were  found  to  be  relatively  close  to  each 
other  and  form  a  normal  distribution.  Needless  to 
say,  the  writer  was  very  pleased  to  see  this  but  the 
results  were  not  surprising  since  it  was  believed 
that  this  approach  would  pinpoint  a  realistic  mint¬ 
age  range  for  these  Proof  coins. 

Table  II  shows  the  number  of  calculated  ap¬ 
pearances  expected  for  the  five  Liberty  Seated 
denominations  assuming  a  mintage  of  80  pieces  for 
each.  If  indeed  only  80  specimens  were  made,  one 
would  expect  to  see  from  20  to  24  examples  appear 
during  the  16  years  of  auction  records.  These 
numbers  were  obtained  using  the  appearances  of 
the  other  Proof  reference  coins  given  in  the  table. 
As  noted  in  Table  I,  the  appearances  for  the  half 
dime,  dime,  quarter,  half  dollar,  and  the  dollar 
were  104,  72,  75,  103,  and  98  respectively  for  the 
1 6-year  period .  These  numbers  are  a  long  way  from 
20  to  24  expected  appearances  based  on  the  80 
mintage  notion. 

The  35  calculated  mintages  for  the  Proof  coins 
in  Table  I  allows  one  to  determine  the  99%  confi¬ 
dence,  the  mintage  range  for  the  five  1858  Proofs. 
In  other  words,  the  statistics  show  that  there  is  a 
99%  confidence  that  the  mean  number  minted  lies 
between  307  and  367.  The  appearance  figures  and 
the  rest  of  the  data  strongly  suggest  that  the  1858 
Proof  coinage  had  a  common  mintage  “ancestry” 
which  is  not  surprising  from  an  historical  perspective. 


APPEARANCES - 

- C  i 

UCUL/ 

1TED 

MINTAG 

1ES  — 

Date 

Proof 

Mintage 

Half 

Dime 

10c 

25c 

50c 

$1.00 

Half 

Dime 

10c 

25c 

50c 

$1.00 

1858 

80 

X 

X 

X 

X 

X 

— 

— 

— 

— 

— 

1863 

460 

193 

177 

172 

155 

138 

34 

31 

30 

27 

24 

1864 

470 

167 

137 

131 

137 

136 

28 

23 

22 

23 

23 

1865 

500 

150 

131 

143 

137 

114 

24 

21 

23 

22 

18 

1866 

725 

165 

146 

166 

184 

152 

18 

16 

18 

20 

17 

1867 

625 

175 

132 

148 

161 

156 

22 

17 

19 

21 

20 

1868 

600 

170 

134 

138 

152 

154 

23 

18 

18 

20 

20 

1869 

600 

158 

164 

163 

168 

147 

21 

22 

22 

22 

20 

Average: 

24 

21 

22 

22 

20 
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An  “ Inside ”  Report 
on  Bowers  and 
Merena  Auction 
Activity  —  Past, 
Present,  &  Future! 


By  Q.  David  Bowers 


The  sale  was  a  veritable 
numismatic  smorgasbord- 
something  for  everyone. 
Prices  ranged  from  less 
than  $100  per  lot  to  well 
into  five  figures. 


he  1 992  auction  season  started 
off  enthusiastically  with  our 
sale  of  the  James  D.  Brilliant 
and  William  R.  Sieck  collections  held 
January  9-10  in  Orlando  with  the 
Florida  United  Numismatists  Con¬ 
vention. 

Our  Florida  Sale 

Work  on  the  catalogue  began  months  before, 
when  Dr.  Richard  A.  (“Rick”)  Bagg,  Director  of 
Auctions,  put  in  order  consignments  already  in 
house,  and  invited  others  to  contribute  material. 
The  result  was  a  beautiful  Grand  Format™  cata¬ 
logue  of  364  pages  in  length — a  reference  book  in 
itself!  As  is  the  happy  case  of  many  of  our  sales,  as 
the  date  drew  closer  we  had  too  many  consign¬ 
ments,  and  regretfully,  some  had  to  be  turned 

away.  However,  those 
that  were  included 
were  spectacular. 
James  D.  Brilliant, 
a  Boston  businessman  and  numismatic  connois¬ 
seur,  specialized  in  early  United  States  half  dollars 
of  the  1794-1836  years  and  collected  them  by  die 
varieties  as  listed  in  the  Overton  book.  Leading  the 
auction  with  Lot  1 ,  a  1 794  half  dollar  in  F- 1 5  grade 
(realization  $2,970;  all  figures  in  this  article  in¬ 
clude  the  10%  buyer’s  premium),  one  of  37  Flow¬ 
ing  Hair  type  half  dollars  of  the  1794  and  1795 
years.  Then  followed  60  lots  of  Draped  Bust  halves 
of  1796  through  1807,  and  more  than  300  lots  of 
Capped  Bust  half  dollars  of  the  1807-1836  years. 

The  Brilliant  Collection  included  numerous 
Condition  Census  coins  as  well  as  a  number  of 
“finest  known”  examples. 

While  highlights  were  many,  no  report  on  the 
Brilliant  Collection  would  be  complete  without 
mentioning  Lot  9,  a  1795  Overton- 101  in  VF-35  to 
EF-40  grade,  the  finest  known  specimen,  which 
soared  in  frantic  floor  bidding  to  realize  a  stunning 
$14,300,  followed  a  few  lots  later  by  Lot  13,  an 
Uncirculated  1795  0-105,  quite  possibly  the  finest 
known  of  its  variety,  at  a  show-stopping  $16,500. 
Further  along  in  the  sale,  a  1796  15-Stars  half 
dollar  in  F-12  to  15  grade  fetched  $11,000,  fol¬ 
lowed  immediately  by  a  1796  16  Stars,  VF-30,  at 
$19,800,  and  the  rare  1797  in  F-15  grade  for 
$13,750. 

To  the  casual  observer,  unlettered  in  the  ways 
of  collecting  Capped  Bust  half  dollars  by  variety,  a 
coin  described  as  “1817  Overton-104,  VF-35  to  EF- 
40.  .  .pearl  gray  toning  in  the  central  areas  changes 
to  a  deep  gunmetal-gray  shade  at  the  borders.  The 
reverse  is  distinguished  by  a  pair  of  vertical  die 
lines  by  the  C  in  the  denomination,”  would  not 


excite  a  great  deal  of  attention.  What  might  it  be 
worth?  $100?  Quite  possibly  even  $200  asa“type.” 
However,  described  in  further  detail  by  Andrew  W. 
Pollock  III,  Lot  181  went  through  the  roof  at — 
would  you  believe — $  10,450!  Actually,  many  other 
examples  in  this  same  vein  could  be  cited.  Rare 
varieties  illustrated  and  presented  with  authorita¬ 
tive  descriptions  in  our  catalogues  brought  out  not 
only  mail  bidders  from  all  over  the  world,  but 
numerous  members  of  the  specialists’  group,  the 
Bust  Half  Nut  Club,  who  attended  in  person.  Any¬ 
one  who  was  important  in  the  field  of  half  dollar 
specialty  was  there  to  stand  up  and  be  counted! 

The  sale  was  a  veritable  numismatic  smorgas¬ 
bord — something  for  everyone.  Prices  ranged  from 
less  than  $100  per  lot  to  well  into  five  figures.  A 
popular  1856  Flying  Eagle  cent  catalogued  as 
Proof-62,  Lot  1011,  went  to  a  new  home  at  $5,280, 
followed  by  a  MS-62  example  of  the  same  issue,  Lot 
1012,  for  $5,060.  It  is  believed  that  fewer  than  700 
Mint  State  1856  Flying  Eagle  cents  were  struck; 
most  known  are  Proofs.  However,  as  Proof  to  many 
seems  to  be  a  “better”  condition  than  Mint  State, 
Proofs  typically  bring  a  higher  price.  In  actuality, 
Proof  represents  a  different  method  of  finish,  and 
the  two  are  not  directly  comparable.  Throughout 
American  numismatics,  some  issues  can  be  com¬ 
mon  in  Proof  grade  and  rare  in  Mint  State,  or  vice 
versa.  Further  on  the  subject  of  1856  Flying  Eagle 
cents,  Lot  1013,  a  VF  coin,  brought  a  healthy 
$3,080,  reflecting  basic  demand  for  the  issue  as  a 
date. 


A  Special  1873  Cent 

The  curious  and  rare  1873  Indian  cent  with 
doubled  LIBERTY  in  the  headband,  MS-64  or 
better,  and  quite  possibly  the  finest  known  of  this 


AUCTION  HIGHLIGHTS 


Lot  1403  from  the  Brilliant/ 
Sieck  Sale,  a  stunning  1879 
Flowing  Hair  Stella,  found  a  new 
home  at  $33,000. 
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variety,  fetched  a  record  $4,400.  Whether  the 
record  price  was  a  high  price  is  another  question 
entirely,  for  the  new  owner  has  the  coin,  whereas 
the  numerous  underbidders  still  are  looking  for 
one — and,  who  knows,  may  have  to  pay  even  more 
if  they  ever  get  a  chance  to  compete  for  one  in  equal 
condition. 

Lot  1 123,  an  1864-S  half  dime  in  MS-66  grade, 
definitely  one  of  the  very  finest  known  of  this  San 
Francisco  issue,  brought  a  remarkable  $5,775—  a 
stratospheric  range  not  previously  known  for  a 
coin  of  this  variety. 

Among  dimes,  an  EF-40  specimen  of  the  first 
year  of  issue,  1796,  Lot  1124,  brought  $2,750.  A 
1942/1  dime  in  MS-61  grade,  Lot  1152,  sold  for  a 
quite  reasonable  $  1 ,221 — not  because  it  wasn’t  bid 
upon,  as  indeed  the  competition  was  strong — but 
because  the  market  in  general  does  not  recognize 
the  rarity  of  the  overdate  at  this  grade  level.  Prob¬ 
ably  99  out  of  100  1942/1  dimes  encountered  in 
the  market  today  are  below  Mint  State.  The  situa¬ 
tion  is  even  more  extreme  with  a  1942/1-D  (not 
represented  in  the  January  sale),  of  which  we  have 
only  ever  seen  a  half  dozen  or  so  Mint  State  coins. 


Brilliant/Sieck 


The  consignor  had  acquired  it 
as  a  “type”  coin ,  and  expected 
it  to  sell  in  the  $2,000  range. 

However,  when  the  dust 
settled,  the  coin  brought  a 
mind-boggling  $26, 400- 
more  than  10  times  what  it 
would  have  brought  if  it  had 
not  been  properly  catalogued! 


The  consignor  had  acquired  it  as  a  “type”  coin, 
unattributed,  and  expected  it  to  sell  in  the  $2,000 
range.  However,  the  piece  was  researched  by  An¬ 
drew  W.  Pollock  III  of  our  staff,  and  the  following 
was  also  included  as  part  of  the  same  lot  descrip¬ 
tion: 

“Rarity-7,  and  by  definition,  seldom  seen.  Pos¬ 
sibly  the  finest  known,  exceeding  the  top  Condition 
Census  coin,  a  VG-8,  by  a  50%  margin.  The  reverse 
significantly  sharper  than  the  Overton  plate  coin.  A 
prize  piece  which  should  see  fierce  bidding  action.” 

“Fierce”  indeed  it  was!  When  the  dust  settled, 
when  the  battle  was  over,  when  the  bidders  had 
retreated,  the  coin  brought  a  mind-boggling 
$26,400 — more  than  10  times  what  it  would  have 
brought  if  it  had  not  been  properly  catalogued! 

I  can’t  resist  mentioning  at  this  point  that  Lot 
1205  is  an  excellent  reason  why  our  sales  have 
attracted  such  a  wide  following  among  consignors. 
There  are  a  half  dozen  or  so  excellent  rare  coin 
auction  firms  in  the  United  States,  and  we  wish  all 
of  them  the  best  of  success.  Competition  exists  in 
several  ways.  However,  as  in  other  walks  of  life,  it 
is  not  possible  for  an  auction  house,  a  car  manufac¬ 
turer,  a  hotel  operator,  a  restaurant,  or  anyone 
else,  to  give  the  very  best  quality  and  also  the 

extreme  lowest  price. 
It  just  doesn’t  work.  An 
auction  house  adver¬ 
tising  to  have  the 
cheapest  rates  has  to  cut  corners  somewhere — by 
distributing  fewer  catalogues,  by  having  shorter 
descriptions,  by  saving  on  advertising  publicity,  by 
hiring  numismatists  who  are  not  well  known  in 
their  fields  or  by  employing  outside  consultants, 
or — you  name  it.  In  the  long  run  a  consignor  gets 
what  he  pays  for.  A  bargain  commission  rate  is  apt 
to  mean  a  lower  price  realized  for  his  coins. 

We  recently  had  a  situation  in  which  a  Southern 
California  gentleman  had  a  very  nice  holding  of 
United  States  gold  coins  worth  several  hundred 
thousand  dollars.  He  “shopped  around,”  and  con¬ 
cluded  that  another  firm,  which  offered  a  commis¬ 
sion  5%  less  than  we  did,  and  accompanied  the 
presentation  with  all  sorts  of  promises,  would  be 
the  best  place  to  go.  After  all,  a  5%  savings  when  it 
comes  to  several  hundred  thousand  dollars  is  apt  to 
equal  the  price  of  a  new  car.  However,  reality  was 
a  bit  different.  The  sale  came  and  went,  and  the 


An  1863  quarter  dollar,  MS-65,  called  “truly 
memorable”  and  “one  of  the  finest  survivors  of  this 
mintage,”  in  the  catalogue,  Lot  1170,  was  snapped 
up  for  $3,740.  Lot  1191,  a  1916  Standing  Liberty 
quarter  in  MS-63  or  slightly  finer  grade,  brought 
$4,180 —  a  prize  item  for  its  new  owner. 

Lot  1205:  What  Happened 

Lot  1205  in  this  sale  was  a  1794  0-110  half 
dollar  of  the  Flowing  Hair  type,  not  part  of  the 
Brilliant  Collection,  but  consigned  by  an  investor 
who  had  bought  it  from  a  Long  Island  dealer  a 
number  of  years  ago.  The  catalogue  description 
was  as  follows:  “1795  0-110.  F-12.  A  few  scattered 
marks  and  light  scratches  are  seen,  particularly 
under  magnification,  and  some  adjustment  marks 
are  visible,  relatively  light  in  nature  and  primarily 
near  the  reverse  rim.  Light  gray  surfaces  and  hints 
of  gold.” 


AUCTION  HIGHLIGHTS 


auction  was  Lot  1,  1794  Flowing 
Hair  half  dollar  in  F-15  grade 
which  brought  $2,970. 


AUCTION  HIGHLIGHTS 


A  popular  1856  Flying  Eagle 
cent  in  Proof-62  condition  sold 
for  $5,280.  (From  the  Brilliant/ 
Sieck  sale.) 


sweet  taste  of  a  low  commission  rate  was  marred  by 
the  sour  taste  of  the  price  of  the  poor  arrangement 
and  description  of  coins  in  our  competitor’s  cata¬ 
logue  and  the  low  prices  realized.  The  gentleman, 
a  medical  doctor,  telephoned  Rick  Bagg  and  re¬ 
lated  the  sorry  experience.  “I  wish — I  only  wish — 
that  I  had  taken  your  advice  and  consigned  to  you. 
My  coins  brought  at  least  $  1 00,000  less  than  I  think 
they  would  have  brought  in  one  of  your  sales — and 
all  of  this  just  to  save  a  few  thousand  dollars  in 
commission.”  Of  course,  by  that  time  the  coins  had 
been  sold,  and  while  Rick  did  not  mind  listening  to 
the  tale  of  woe,  it  would  have  been  far  more 
pleasant  to  have  had  his  coins  in  our  sale. 

The  Board  of  Trustees 

While  on  the  subject,  I  remember  well  when  the 
Board  of  Trustees  of  The  Johns  Hopkins  University 
in  Baltimore  listened  to  detailed  presentations 
from  four  leading  auction  houses,  each  of  whom 
made  many  promises.  The  decision  was  made  to 
sell  through  us.  Steven  Muller,  president  of  Johns 
Hopkins,  said  to  me:  “Your  proposal  was  not  the 
cheapest,  but  I  think  it  is  the  best.  We  are  depen¬ 
dent  upon  you.”  Well,  a  few  months  before  the 
University  had  paid  for  a  detailed  appraisal  by  one 
of  the  other  auction  firms  in  question,  it  was 
estimated  that  the  entire  collection  was  worth 
slightly  over  $8  million. 

Our  entire  staff  went  to  work.  No  effort  or 
expense  was  spared  to  create  the  finest  catalogues 
possible,  employing  the  best  research,  photogra¬ 
phy,  and  other  attributes.  In  the  history  of  T. 
Harrison  Garrett,  who  started  the  collection  in  the 
19th  century,  and  his  son,  John  Work  Garrett,  who 
continued  it  in  the  20th  century,  and  who  donated 
it  to  The  Johns  Hopkins  University  in  1942,  the 
lives  researched,  pedigrees  were  checked,  and  much 
other  work  was  done  to  create  catalogues  which  to 
this  day  stand  as  monuments  in  the  numismatic 
field.  When  the  final  coin  was  sold,  the  collection 
which  The  Johns  Hopkins  University  had  hoped 
might  bring  its  appraised  value  of  slightly  over  $8 
million  brought  $25  million.  This  just  “didn’t  hap¬ 
pen.”  We  made  it  happen. 

Enough  philosophizing!  To  continue  the  com¬ 
mentary  about  our  January  sale,  one  of  the  my 
favorite  coins  in  the  auction  was  Lot  1283,  an  1836 
Gobrecht  silver  dollar  which  was  President  Andrew 
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The  consignor  expected  this 
1794  0-100  half  dollar  to  sell  for 
$2,000  —  it  brought  $26,400! 
(From  the  Brilliant/Sieck  sale.) 


Jackson’s  personal  specimen,  presented  to  him  by 
Mint  Director  Robert  M.  Patterson.  Described  as 
Proof-63,  Lot  1283  brought  $18,700.  Ostensibly 
this  was  a  high  price,  and  it  certainly  was  thou¬ 
sands  of  dollars  of  recurrent  “bid  and  ask”  levels. 
However,  in  my  opinion  the  piece  was  a  true 
bargain,  not  because  it  was  worth  more  financially, 
but  because  hundreds  of  Gobrecht  dollars  exist,  but 
this  particularly  one  has  a  tangible  link  with  his¬ 
tory — a  link  that  would  be  expanded  on  in  detail  in 
our  catalogue  description. 

Silver  Dollars 

Among  other  dollars  there  were  numerous  rari¬ 
ties,  of  which  I  singled  out  in  the  Liberty  Seated 
series  a  popular  1873-CC  in  VF-20  grade,  a  coin 
which  is  always  popular,  which  is  the  rarest  of  all 
Carson  City  dollars  (despite  the  fact  that  it  is  not 
the  lowest  mintage  Carson  City  dollar),  and  a 
variety  of  which  I  would  be  delighted  to  buy 
hundreds  of  pieces  for  stock  should  anyone  ever 
come  across  an  old-time  hoard!  As  it  is,  1873-CC 
dollars  are  where  you  find  them,  and  that  is  one  at 
a  time,  and  not  often.  Lot  1295  fetched  $7,150. 
The  price  was  a  healthy  realization  for  the  con¬ 
signor  and  certainly  not  a  bargain  for  the  buyer,  but 
at  least  the  buyer  has  one,  whereas  hundreds  of  his 
contemporaries  are  still  looking! 

There  are  quite  a  few  Morgan  silver  dollars  in 
the  sale  and,  as  always,  they  attracted  a  lot  of 
attention.  Lot  1309,  a  Proof-65,  brought  $23,100, 
a  healthy  price  for  January  1992,  but  about  $10,000 
to  $20,000  less  than  it  would  have  brought  at  the 
height  of  the  market  two  or  three  years  ago.  The 
field  of  Morgan  dollars  offers  many  bargains  now, 
as  does  the  specialty  of  Peace  dollars.  We  recall 
seeing  a  recent  publication  by  David  Hall,  founder 
of  the  Professional  Coin  Grading  Service,  in  which 
he  mentioned  that  certain  Peace  dollars  were  sell¬ 
ing  at  9%  of  their  highs  a  few  years  ago!  Stated 
another  way,  it  would  cost  $900  on  today’s  market 
to  buy  what  would  have  cost  $  1 0,000  several  years 
ago.  Among  our  regular  (non-auction  sales)  of  the 
type  of  coins  listed  at  fixed  prices  in  this  current 
issue  of  the  Rare  Coin  Review  and  in  our  Special  Coin 
Letter  publications,  Morgan  dollars  and  Peace  dol¬ 
lars  are  selling  like  the  proverbial  hotcakes — and  it 
takes  a  great  deal  of  expert  time  and  expense  to 
keep  coins  coming  in  at  the  other  end  of  the 


pipeline — checking  over  Morgan  and  Peace  dollars 
offered  to  us  and  selecting  those  of  nice  aesthetic 
appeal  and  value.  I  have  every  reason  to  believe 
that  years  from  now,  coin  buyers  will  look  back  at 
auction  catalogues  and  price  lists  of  early  1992  and 
wonder  why  people  did  not  go  out  and  mortgage 
everything  they  had  in  order  to  build  coin  collec¬ 
tions!  Actually,  this  statement  must  be  modified  by 
the  fact  that  when  certain  Peace  dollars  a  few  years 
ago  were  worth  10  times  the  price  they  are  now, 
they  were  in  many  instances  overpriced.  The  true 
value  is  a  happy  medium,  somewhere  between 
today’s  value  and  the  price  of  a  few  years  ago. 

Gold  Rarities 

Lot  1354  in  our  January  sale  with  the  Florida 
United  Numismatists  Convention  was  an  1808 
quarter  eagle  EF-45  grade,  which  brought 
$19,250 — reflecting  demand  for  it  as  an  early 
example  of  its  design  type,  an  absolute  necessity 
for  anyone  forming  a  set  of  gold  motifs. 

Coins  struck  at  the  Dahlonega  Mint  are  usually 
seen  today  only  in  lower  grades,  simply  because 
numismatists  did  not  desire  them  in  or  even  re¬ 
motely  close  to  the  time  of  issue  (the  Dahlonega 
Mint  operated  from  1838  through  1861).  Indeed, 
by  a  half  century  later 
few  people  cared.  The 
collecting  of  gold  coins 
by  mintmark  varieties 
did  not  become  popular  until  the  1940s — a  century 
after  the  1844-D,  Lot  1358  in  the  sale,  was  coined. 
Described  as  MS-61  and  “lustrous  and  frosty,”  one 
of  the  finest  of  its  issue,  this  gorgeous  little  cameo 
brought  a  stunning  $11,550.  The  very  following 
lot,  1359,  an  1848-D  in  MS-62  grade,  was  carried 
away  for  a  record  $13,200. 

Among  other  gold  coins,  as  an  1879  Flowing 
Hair  Stella  in  Proof-62  to  63  grade,  Lot  1 403,  found 
a  new  home  at  $33,000,  a  Mint  State  1802/1  $5, 
Lot  1404,  fetched  $10,725,  a  nice  EF-40  1871-CC 
$20  (Lot  1458)  realized  $3,520,  an  MS-62  MCMVII 
$20,  Lot  1481,  fetched  $5,940,  and  an  AU-55  to 
MS-60  1915-S  Panama-Pacific  octagonal  $50 
brought  $  1 6,500,  followed  by  $20,000  for  a  similar 
coin  but  in  round  format. 

I  could  tell  more  about  our  January  sale,  but 
this  would  not  leave  me  room  to  tell  about  other 
sales,  so  I’ll  stop  now  and  will  make  the  parting 
comment  that  over  $3  million  worth  of  coins 
changed  hands. 

Randy  Campbell  (president)  and  the  board  of 
governors  of  the  Florida  United  Numismatists  were 
so  pleased  with  our  sale,  the  crowds  we  drew,  and 
the  results,  that  Randy  called  me  to  say  that  the 
board  had  voted  with  enthusiasm  to  extend  our 
contract  for  the  next  several  years.  Thus,  our  Janu¬ 
ary  auction  with  F.U.N.  is  going  to  be  a  numismatic 
tradition! 

Rudy  Sieck 

Let  me  also  say  a  few  words  about  William  R. 
Sieck,  who,  with  James  D.  Brilliant,  shared  the 
billing  on  the  cover  of  our  January  catalogue. 
“Rudy”  Sieck,  as  he  is  known  to  his  friends,  is  a  past 
master  in  numismatics,  having  collected  for  many 
decades.  As  is  the  case  with  many  in  the  field,  he 
has  wanted  to  sell  his  collection  but  still  has  wanted 
to  keep  his  finger  in  the  pie,  so  to  speak. 

Our  1981  auction  sale  held  with  the  American 


Numismatic  Association  convention  in  New  Or¬ 
leans  showcased  Rudy  Sieck’s  Collection  as  the 
cover  attraction.  Since  then  he  has  favored  us  with 
other  consignments  as  well,  and  will,  we  hope, 
continue  to  do  so  in  the  future. 

Our  New  York  City  Sale 

The  scene  changes  to  March  26  and  27  in  New 
York  City  when  we  had  the  privilege  and  honor  of 
conducting  the  Spring  Quartette  Sale  in  conjunc¬ 
tion  with  the  Metropolitan  New  York  Numismatic 
Convention — one  of  the  famous  old-time  coin  shows 
in  the  East.  The  “Quartette”  part  of  the  title  was 
derived  from  four  major  collections  consigned  to 
the  event:  the  specialized  collection  of  New  Jersey 
copper  coins  dated  1786-1788  formed  by  well- 
known  dealer  Henry  G.  Garrett  (who  throughout 
the  entire  auction  had  a  smile  on  his  face  as  he 
watched  the  bidding  action!);  Robert  J.  Hudson, 
M.D.,  who  formed  a  beautiful  cabinet  of  Hard 
Times  tokens  in  the  1950s  and  1960s,  and  who  in 
his  retirement  consigned  his  collection  to  us;  Wil¬ 
liam  C.  McCamy,  who  lived  1830-1911,  and  whose 
coins  have  been  off  the  market  for  several  genera- 
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I  The  Spring  Quartette  Sale 
l  catalogue  was  272  pages  in 

•  length,  profusely  illustrated, 

•  and  contained  a  wide  variety 

•  of  material,  with  emphasis  on 

• 

I  the  American  series,  although 

• 

•  a  number  of  world  and 

•  ancient  coins  were  included. 

• 

tions;  and  Mr.  David  Mayhew,  who  formed  a 
specialized  collection  of  American  gold  coins. 

The  Spring  Quartette  Sale  catalogue  was  272 
pages  in  length,  profusely  illustrated,  and  con¬ 
tained  a  wide  variety  of  material,  with  emphasis  on 
the  American  series,  although  a  number  of  world 
and  ancient  coins  were  included,  as  were  some 
American  paper  money  notes. 

The  first  session  emphasized  tokens,  colonials, 
and  other  items.  The  very  first  lot  in  the  sale,  an 
Andrew  Jackson  token  described  as  Low- 1  by  Lyman 
H.  Low  in  his  Hard  Times  Tokens  monograph  of 
1900,  the  Hudson  Collection  coin  described  as  AU, 
fetched  $4,600.  Star  of  the  Hudson  Collection  was 
Low-54A,  a  token  depicting  on  the  obverse  a  kneel¬ 
ing  slave  in  chains,  with  a  surrounding  inscription 
AM  I  NOT  A  MAN  &  A  BROTHER,  and  the  date 
1838.  During  the  mid-19th  century  there  were 
three  great  American  social  causes:  abolition  (anti- 
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slavery),  temperance  (anti-alcohol),  and  women’s 
rights.  Of  these,  none  garnered  greater  emotion 
than  did  the  anti-slavery  cause.  The  token  in  the 
Hudson  sale  was  one  of  just  three  confirmed  to 
exist.  Dr.  Hudson  had  acquired  it  in  June  1962 
from  an  auction  conducted  by  Michael  Kolman,  Jr., 
of  Cleveland,  and  had  paid  $525  for  it,  believed  to 
have  been  a  record  for  any  Hard  Times  token  at  the 
time.  As  it  turned  out,  this  was  the  bargain  of  the 
decade,  for  when  the  piece  opened  at  our  recent 
auction,  the  starting  bid  (based  upon  a  reduction 
from  the  top  mail  bid)  was  $9,000,  itself  far  and 
away  a  record  for  the  issue!  However,  that  was  not 
all — bidding  progressed  step  by  step  until,  finally, 
it  was  knocked  down  for  an  amazing  $20,900  to 
Steven  T anenbaum,  a  well-known  token  specialist. 
Not  only  was  this  nearly  40  times  what  Dr.  Hudson 
paid  for  it,  but  it  was  also  the  second  highest  price 
ever  realized  for  any  Hard  Times  token  of  any 
type — the  very  highest  record  being  that  achieved 
by  us  for  another  token  of  a  different  variety  in  the 
Michael  Zeddies  Collection  a  couple  years  ago. 

Once  all  of  Dr.  Hudson’s  Hard  Times  tokens  had 
crossed  the  block  and  were  in  the  hands  of  new 
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As  a  class ,  Liberty  Head  $10 
gold  pieces  are  seldom  seen 
in  higher  grade  levels. 
uHigher  grade”  for  this  series 
is  apt  to  mean  strong  EF  or 
AU.  Forget  about  high  Mint 
State  grades! 


owners,  the  spotlight  shifted  to  the  Henry  Garrett 
Collection  of  New  Jersey  copper  coins.  Bidding  was 
intense  from  start  to  finish.  While  I  like  to  think  that 
our  cataloguing  presentation  made  the  coins  so 
enticing  that  thousands  of  bids  were  brought  in 
from  all  over  the  world,  there  is  no  doubt  that 
recent  strength  in  the  coin  market  helped  a  lot. 
Whatever  the  cause  was,  there  was  a  lot  of  action, 
and  again  millions  of  dollars’  worth  of  coins  changed 
hands  during  the  event. 

A  Prize  New  Jersey  Cent 

Back  to  the  Henry  Garrett  Collection,  the  prize 
piece  was  Lot  1401,  a  1788  New  Jersey  copper, 
variety  Maris  50-f,  head  left,  in  MS-63  grade. 
Henry  had  acquired  this  years  earlier  from  our  sale 
of  the  John  Work  Garrett  (no  kin)  collection  sold  by 
us  in  October  1980  for  The  Johns  Hopkins  Univer¬ 
sity,  where  at  the  height  of  the  coin  market  boom 


it  sold  for  a  princely  $26,000.  Not  to  worry.  Action 
at  the  Spring  Quartette  Sale  was  intense,  and  when 
all  was  said  and  done  Lot  1401  brought  again  a  new 
record — $39,600! 

Among  world  coins  offered  in  the  first  session  of 
the  Spring  Quartette  sale,  a  Commonwealth  crown 
of  England,  1656/4  overdate,  in  AU-50  grade,  saw 
quite  a  bit  of  floor  action  and  went  to  a  buyer  from 
Canada  who  paid  $1,210  for  it,  over  twice  the 
opening  bid.  Lot  1880,  an  AU  specimen  of  the 
famous  1934  British  crown  (of  which  just  932  were 
minted!)  went  to  a  buyer  for  $880.  Lot  1884,  the 
popular  New  Zealand  1935  “Waitangi”  crown, 
Proof-63  or  slightly  finer,  fetched  a  healthy  $1,650. 
Lot  1899,  a  1791  Sierra  Leone  pattern  dollar,  gilt 
bronze,  picturing  a  lion  on  the  obverse  (Sierra 
Leone  means  “mountain  lion”),  brought  $1,430  to 
a  New  England  bidder.  Lot  1904,  a  cityview  taler  of 
Basel,  1741,  AU-55  with  a  planchet  defect,  realized 
$495,  a  fine  price  so  far  as  the  market  is  concerned, 
but,  in  my  opinion,  a  price  which  represents  a  “lot 
of  coin  for  the  money”  in  terms  of  historical  impor¬ 
tance  and  appeal. 

Session  II  of  the  sale  featured  pieces  in  the 
federal  United  States  series.  Highlights  were  nu¬ 
merous,  and  in  this  article  I  will  touch  upon  just  a 

few  of  them — not  nec¬ 
essarily  the  most  valu¬ 
able  ones,  but  a  wide 
representation  (in 
keeping  with  what  I  just  said  about  the  Basel 
cityview  taler,  one  of  the  less  expensive  coins  in  the 
sale).  Lot  2020,  an  1859-D  gold  dollar  in  MS-63 
grade,  is  certainly  one  of  the  finest  known  of  its 
date  and  type.  Dahlonega  gold  dollars  are  exceed¬ 
ingly  rare  in  even  high  AU  ranges,  let  alone  MS-63. 
The  piece  went  to  a  new  home  at  $15,400 — a 
strong  price,  probably  a  record,  but  still  in  its  own 
way  a  “bargain,”  for  this  historical  piece  is  very 
rare.  My  congratulations  go  to  the  new  owner.  The 
market  for  gold  coins  is  asleep  in  the  field  of  gold 
dollars  from  1863  through  1878,  all  of  which  are 
very  rare,  with  the  exceptions  of  1873  and  1874. 
These  were  minted  in  small  quantities  to  begin 
with,  and  relatively  few  were  saved. 

My  congratulations  go  to  the  new  owner  of 
2025,  an  1865  gold  dollar  in  MS-62  grade  which 
sold  for  a  healthy  $1,540 — but  which,  relatively 
speaking  (in  comparison  with  the  prices  of  Morgan 
silver  dollars,  and  so  on)  is  probably  truly  worth 
several  times  that  price.  Great  values  exist  in 
numismatics,  and  that  is  what  makes  the  hobby  so 
much  fun. 

Lot  2026,  an  1872  gold  dollar  in  MS-61  grade, 
a  seldom  seen  date  in  seldom-seen  condition, 
brought  $770.  If  the  present  buyer  doesn’t  want  it 
and  would  like  to  sell  it  at  a  profit,  send  it  in  to  Mark 
Borckardt,  our  Senior  Numismatist,  and  we’ll  buy 
it  for  our  stock — not  because  it  was  a  bargain  at  the 
sale,  but  because  we  feel  that  such  pieces  are 
considerably  undervalued. 

Lot  2028,  an  1871-S  quarter  eagle  in  MS-64 
grade,  is  an  excellent  example  of  an  issue  which  is 
very  common  at  worn  levels  but  in  Mint  State 
emerges  as  a  significant  rarity.  The  stunning  price 
realized  of  $9,900  will  undoubtedly  be  talked 
about  for  years  to  come. 

Not  to  be  sneezed  at  was  the  realization  of 
$10,450  for  Lot  2029,  an  1881  quarter  eagle  in  MS- 
60  grade,  a  rare  date. 
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This  1836  Gobrecht  dollar,  Pres¬ 
ident  Andrew  Jackson’s  person¬ 
al  specimen,  sold  for  $18,700  in 
the  Brilliant/Sieck  sale. 


“Unappreciated”  1840-0  $5 

In  our  catalogue  description  we  called  Lot  2037 
the  “unappreciated  1840-0  $5,”  an  example  in  AU- 
50  grade.  This  piece  catalogues  $1,250  in  the 
current  issue  of  A  Guide  Book  of  United  States  Coins, 
a  figure  which  we  consider  to  be  an  unbelievable 
bargain  (the  same  can  be  said  about  any  Guide 
Book  listings  for  coins  of  the  mid- 19th  century — 
and  perhaps  in  some  future  Rare  Coin  Review 
article  we’ll  point  them  out).  Anyway,  when  Lot 
2037  crossed  the  block  it  brought  a  record  $2,200 — 
a  record  price,  to  be  sure,  and  one  which  undoubt¬ 
edly  has  the  consignor  grinning  with  satisfaction. 
However,  on  the  other  side  of  the  equation,  the 
buyer  acquired  a  truly  significant  issue. 

As  a  class,  Liberty  Head  $10  gold  pieces  are 
seldom  seen  in  higher  grade  levels.  “Higher  grade” 
for  this  series  is  apt  to  mean  strong  EF  or  AU.  Forget 
about  high  Mint  State  grades! 

To  illustrate  what  happened  in  our  sale,  I  give 
selected  highlights  from  the  Liberty  Head  $10 
series,  enclosing  in  parentheses  the  nearest  appli¬ 
cable  current  Guide  Book  price:  Lot  2069,  an  1855- 
S  EF-45  ( Guide  Book  $1,750);  realized  $1,760 — 
right  on  target.  Lot  2070,  an  1 856-S  in  AU-50  grade 
(Guide  Book  $950)  fetched  $14,030.  Lot  2071,  an 

1857- S  EF-45  with  an  edge  bump  (Guide  Book 
$650)  brought  a  strong  $935.  Watch  this  one:  an 

1858- S  EF-40  (Guide  Book  $2,000)  soared  to  over 
double  the  catalogue  listing,  or  $4,070.  Lot  2073, 
an  1859-S  EF-40  (Guide  Book  $2,500)  fetched 
$4,400.  An  1862-S  $10,  EF-45  (Guide Book  $2,000) 
more  than  doubled  the  catalogue  listing  and  found 
a  new  home  at  $4,400. 

Further  down  the  list,  a  landmark  1870-CC 
$10,  Lot  281,  EF-45  (Guide  Book  $6,000)  brought 
a  remarkable  $10,450.  Lot  2094,  an  AU  1877 
(Guide  Book  $6,000)  soared  to  $11,000,  while  Lot 
2095,  an  EF-45  1877-CC  (Guide  Book  $2,500) 
smashed  all  records  past,  present  and  probably 
future  as  well,  and  brought  a  stunning  $12,100! 
Before  concluding  on  the  subject  of  Liberty  Head 
$10  pieces,  let  me  also  mention  1878-CC,  Lot  2097, 
in  EF-45  grade,  (Guide  Book  value:  $2,750),  which 
amazed  onlookers  when  it  brought  over  three 
times  catalogue  value,  or  $12,100. 

After  all  this  happened,  a  well-known  gold 
specialist  in  the  audience  stated  that  he  was  going 
to  stop  collecting  and  would  consign  his  holdings 
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to  us!  Of  course,  we  never  want  anyone  to  stop 
collecting,  but  when  they  do,  we  like  to  think  we 
will  do  the  best  job  of  selling. 

Later  in  the  Indian  series,  a  1910  Proof-65,  Lot 
2130,  brought  $33,000,  a  handsome  price  for  a 
handsome  coin. 

Turning  to  other  series,  let  me  mention  Lot 
2207,  a  1955  Doubled  Die  cent,  MS-64,  at  $2,200, 
a  good  buy  for  the  purchaser  as  it  was  one  of  the 
nicest  we  have  seen  in  recent  times.  A  specimen  of 
the  curious  1916  Doubled  Die  Buffalo  nickel,  VF-35 
with  scratches,  Lot  2225,  brought  $3,520.  In  the 
same  series,  an  MS-65  1916-S,  Lot  2227,  fetched 
$2,420.  What  do  you  think  a  record  price  would  be 
for  a  1925-S  Buffalo  nickel  in  MS-64  grade,  this  one 
certified  by  PCGS?  Appearing  as  Lot  2235,  it  was 
described  as  follows:  “Scarce  and  desirable  in  lofty 
Mint  State  grades  such  as  this!  A  brilliant  golden 
specimen  with  splashes  of  pale  lavender  at  the 
peripheries.  Well  struck  for  the  issue,  with  strong 
design  details  in  evidence.  Watch  the  Buffalo  nickel 
specialists  vie  for  this  one!” 

Vie  they  did,  and  an  amazing  $8,800  was  finally 
paid! 

A  1916-D  dime  in  MS-64  grade,  Lot  2252, 
realized  $6,600;  Lot  2306,  a  1919  half  dollar  in 
MS-64  grade,  went  to  a  new  home  at  $4,620.  Lot 
2371,  a  1793  Wreath  cent,  Sheldon-9,  MS-63  with 
planchet  flaws,  brought  $22,550.  Lot  2378,  a  1794 
S-65  cent,  a  relatively  common  issue  but  in  nice 
AU-50  grade,  brought  $2,970.  Lot  2381,  a  1797 
cent,  S-123,  in  AU-58  grade,  fetched  $4,840. 

Later  on  in  the  sale,  Lot  2528,  a  1796  quarter  in 
AU-55  grade,  brought  $19,800,  an  MS-66  1835 
quarter,  2536,  brought  a  remarkable  $25,300,  and 
a  Proof  1836  0-116  with  lettered  edge  saw  a 
bidding  skirmish  on  the  floor  end  in  a  triumphal 
realization  of  $12,100  (Lot  2563).  Lot  2643,  a 
Proof-65  1883  $3,  brought  a  strong  $25,300.  Lot 
2907,  a  $5  Friedberg-263  Silver  Certificate  series 
of  1886,  in  New  grade,  went  to  $1,650.  Lot  2911, 
a  remounted  Fractional  Currency  shield,  Fine  to 
Very  Fine,  with  some  scuffs,  folds,  and  water  stains, 
brought  $1,925. 

Our  Somerset  Sale 

No  sooner  had  our  auction  crew  returned  from 
New  York  City  to  our  offices  in  Wolfeboro,  than  we 
had  to  put  finishing  touches  on  our  catalogue  of  the 


The  rarest  Carson  City  dollar  — 
this  1873-CC  Liberty  Seated  $1 
—  was  hammered  down  in  the 
Brilliant/Sieck  sale  for  $7,150. 


Somerset  Collection  sale,  the  auction  in  Los  Ange¬ 
les  in  May  29-30.  No  rest  for  the  weary,  it  is  said — 
and  our  Auction  Department  was  busy  from  morn¬ 
ing  to  night  for  the  next  couple  of  weeks.  Finally, 
the  Somerset  Collection  sale  catalogue,  which  was 
begun  several  months  earlier,  was  completed  and 
sent  off  to  the  printer. 

What  happened  at  the  Somerset  sale  awaits  a 
future  issue  of  the  Rare  Coin  Review,  when  a  report 
will  be  available.  Suffice  it  to  say,  May  29  and  30 
will  see  lots  of  action.  Offered  will  be  many  pieces 
which  have  been  off  the  market  for  years,  or  even 
a  generation  or  more.  The  contents  are  literally 
mind-boggling.  Highlights  include  the  following: 

Important  Massachusetts  silver;  three  1776 
Continental  “dollars;”  rare  Connecticut  copper 
coins;  New  York  NON  VI  VIRTUTE  VICI  copper; 
Washington  items;  half  cents  and  large  cents,  in¬ 
cluding  a  spectacularly  triple  struck  1797  S-138 
cent;  minor  coins  including  many  major  pieces — 
among  which  will  be  found  key  Flying  Eagle, 
Indian,  and  Lincoln  cents  (including  a  1943  bronze 
cent  formerly  the  property  of  Chief  Engraver  John 
Sinnock);  1792  silver  half  disme;  Proof  1822  quar¬ 
ter  with  error  reverse;  classic  1827  original  Proof 
quarter;  one  of  the  earliest  and  finest  1827  Proof 
restrike  quarters;  ex¬ 
ceedingly  rare  1842 
Proof  Small  Date  quar¬ 
ter;  multiple  examples 
of  the  1836  Reeded  Edge  half  dollar;  Liberty  Seated 
coins  in  all  series;  Barber  coins;  high-grade  Liberty 
Walking  half  dollars — and  more!  Silver  dollars 
begin  with  a  superb  Mint  State  1794 — you  can’t  get 
much  better  than  this! 

Then  follows  a  beautiful  collection  of  Flowing 
Hair  and  Draped  Bust  dollars  1795-1803,  most  of 
which  were  acquired  in  the  1950s  from  Loyd  Gettys, 
past  president  of  the  American  Numismatic  Asso¬ 
ciation,  and  which  are  remarkable  for  their  quality. 
Then  come  multiple  Gobrecht  dollars  1836-1839, 
after  which  we  pull  out  all  the  stops  in  the  Liberty 
Seated  series — and  present  many  delicacies  1840- 
1873,  including  early  Mint  State  coins,  the  rarest 
Proof  1858,  an  MS-65  1864,  and  much  more! 
Morgan  and  Peace  dollars  include  the  key  1895, 
other  Proofs,  other  rare  dates — you  name  it! 


plete  original  191 5-S  Panama-Pacific  set  in  its 
copper  frame.  Territorial  gold  coins  range  from 
Bechtler  to  California  issues  and  feature  multiple 
$50  pieces. 

The  section  of  patterns  in  the  catalogue  would 
make  a  final  offering  all  by  itself.  Patterns  are  a 
specialty  here  at  Bowers  and  Merena,  and  Andrew 
W.  Pollock  III  is  as  busy  as  the  proverbial  beaver 
working  on  his  new  reference  book  on  the  series — 
which  we  hope  to  publish  in  1993.  Current  infor¬ 
mation  existing  in  book  form  will  be  completely 
revised,  with  new  rarity  ratings,  price  listings,  and 
more.  Announcements  will  be  made  in  due  course. 

Patterns  to  cross  the  auction  block  in  the 
Somerset  sale  begin  with  the  1792  Birch  cent,  very 
appropriate  considering  that  1992  is  the  200th 
anniversary  1792-1992  of  the  U.S.  Mint,  followed 
by  patterns  of  other  denominations  through  and 
including  $20 — dozens  and  dozens  of  delightful 
delicacies! 

Sales  Coming  Up 

Now  that  the  Somerset  Collection  sale  cata¬ 
logue  is  a  reality,  Rick  Bagg  is  turning  his  attention 


Upcoming  Sales 


Our  September  sale  is  filling 
up  fast— with  quite  a  few 
choice  and  desirable  U.S.  and 
world  coins  in  the  offing.  The 
market  is  strong ,  and  the 
autumn  auction  season  will 
start  off  in  a  grand  way  with 
this  deluxe  event. 


Stellas  and  More  Stellas 

Among  gold  coins  there  are  $4  Stellas  of  1879- 
1880  plus  a  complete  set  of  copper-gilt  Stellas,  plus 
additional  Stella  patterns.  Gold  dollars  include 
Mint  State  and  Proof  coins;  quarter  eagles  begin 
with  1796  Without-Stars,  include  a  lustrous  1808 
rarity  and  seldom-seen  coins  from  the  1820s  and 
1830s,  a  spectacular  1848  CAL.,  and  others.  Half 
eagles  include  multiple  high-quality  1795s,  Liberty 
Head  and  Indian  Proofs,  and  other  important  pieces. 
Eagles  include  several  prooflike  1795  coins,  two 
1804  rarities,  1838,  and  a  dream  collection  of  early 
Liberty  Head  pieces  in  high  grades — somewhat 
reminiscent  of  the  offering  we  had  in  the  Spring 
Quartette  sale — plus  the  famous  1907  Indian  With- 
Periods  and  rolled  rim,  a  companion  1907  with 
wire  rim,  and  more.  Double  eagles  range  from 
1850  through  the  1920s. 

Silver  and  gold  commemorative  coins  in  the 
Somerset  Collection  sale  to  be  held  in  Los  Angeles, 
May  29-30,  comprise  just  about  everything  from 
early  silver  issues  through  and  including  a  com¬ 


toward  our  coming  events.  July  29  will  see  a  mail 
bid  sale  conducted  by  our  affiliate,  Kingswood 
Galleries.  To  be  billed  as  the  Franconia  Sale,  the 
event  will  feature  medium-priced  coins  for  sale  to 
mail  bidders,  plus  the  inevitable  rarities  as  well.  If 
you  have  coins  for  sale,  this  is  the  ideal  possibility 
to  feature  some  of  your  “nice”  but  not  tremen¬ 
dously  expensive  pieces. 

Rarities  can  be  put  in  one  of  our  public  sales, 
such  as  our  September  New  York  City  sale.  Chris 
Karstedt  is  putting  together  the  Franconia  event. 
Give  her  a  call  toll-free  at  1-800-458-4646  and 
she’ll  give  you  complete  information.  Our  past 
sales  have  been  highly  acclaimed,  and  consign¬ 
ments  already  received  should  make  the  Franconia 
Sale  a  winner  as  well. 

Then  comes  our  September  New  York  City  sale 
followed  by  our  November  New  York  City  sale. 
Interestingly — and  quite  pleasing  to  us — consign- 
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merits  already  received  for  both  of  these  events 
have  in  advance  made  both  a  success!  In  particular, 
our  September  sale  is  filling  up  fast — with  quite  a 
few  choice  and  desirable  United  States  and  world 
coins  in  the  offing.  The  market  is  strong,  and  the 
autumn  auction  season  will  start  off  in  a  grand  way 
with  this  deluxe  event.  Give  Rick  Bagg  a  call  toll- 
free  at  1  -800-458-4640  and  he  will  be  happy  to  talk 
about  showcasing  your  coins  in  one  of  our  deluxe, 
superbly  illustrated  Grand  Format™  catalogues. 
We  don’t  claim  to  be  the  cheapest  in  the  business, 
but  we  do  claim  to  be  the  best.  In  the  long  run,  this 
certainly  counts — and  is  the  reason  why  such  well- 
known,  long-term  numismatists  such  as  Rudy  Sieck, 


Aubrey  and  Adeline  Bebee,  Roy  Harte,  and  others 
have  consigned  coins  to  us  year  after  year  after 
year. 

Top  Ten  Records 

We’ll  do  our  very  best  for  you.  Your  coins  and 
currency  will  be  described  by  the  finest  numismatic 
staff  in  the  world,  and  will  be  sent  to  the  world’s 
best  and  most  exclusive  mailing  list  of  collectors, 
investors,  museums,  industrialists,  financiers  and 
others.  It  is  a  matter  of  fact  that  of  the  top  10 
world’s  record  prices  we  hold  eight  (the  other  two 
are  held  by  our  illustrious  colleague,  Rarcoa),  and 
of  the  top  three  collections  of  American  coins  sold 


at  auction,  we  sold  all  three.  While  others  can  make 
claims  and  can  hope  to  do  things  of  this  sort,  we 
have  already  done  them.  We  offer  you  a  proven 
track  record  of  success — not  hopes  about  what  we 
might  do. 

Over  the  years  it  has  been  our  pleasure  to  have 
sold  over  $200  million  worth  of  coins  for  over 
10,000  consignors.  Now,  it’s  your  turn.  We  would 
like  the  privilege  of  working  for  you. 

The  balance  of  our  1 992  auction  season  is  in  the 
offing,  and  if  you  act  quickly  you  can  participate. 
Then,  in  some  future  issue  under  our  “Auction 
Highlights”  section  of  the  Rare  Coin  Review  I  will 
write  about  your  coins. 


A  Silver  Dollar  Book  Progress  Report 


A 


note  from  Dave  Bowers:  Work  on  my 
book,  Silver  Dollars  and  Trade  Dollars  of 
the  United  States:  A  Complete  Encyclope¬ 
dia  is  coming  along  nicely.  The  basic 
draft  is  done  for  the  entire  volume  except  for  silver 
dollars  1794-1804  and  the  issues  after  1971. 

In  draft  form  the  Liberty  Seated  section  alone  is 
a  couple  hundred  pages  in  length.  The  Morgan  and 
Peace  dollar  sections  both  have  a  tremendous 
amount  of  information  that  has  never  before  been 
seen  in  print,  including  information  about  coins 
released  by  the  Treasury  Department  in  the  1950s 
and  early  1960s,  rarity  of  issues  in  various  grades, 
and  more. 

Collectors  of  silver  dollars  are  particularly  for¬ 
tunate  inasmuch  as  there  are  three  large  and  quite 
worthwhile  books  coming  on  the  market  in  the 
year  1992.  As  these  words  are  being  written,  the 
first,  John  Highfill’s  Comprehensive  U.S.  Silver  Dol¬ 
lar  Encyclopedia  is  in  print  and  we  are  shipping 
copies.  Containingl,233  pages,  the  volume  is  a 
source  book  for  information  on  just  about  every¬ 
thing  imaginable — from  running  a  convention  to 
selling  silver  dollars  at  auction,  to  interviews  with 
dealers  who  have  handled  silver  dollars  in  quantity 
you  name  it  and  it  is  probably  there. 

The  second  book  is  the  new  work  by  A.  George 
Mallis  and  LeRoy  Van  Allen  on  specialized  die 
varieties  of  Morgan  and  Peace  silver  dollars  which 
analyzes  each  minute  variety  known  to  exist — 
including  dozens  for  some  particular  dates. 

Everyone  who  collects  Morgan  and  Peace  dol¬ 
lars  will  want  to  own  a  copy  of  this  book,  for  it  will 
enable  identification  of  a  particular  variety,  give 
information  concerning  its  rarity,  and  tell  its  char¬ 
acteristics.  We  expect  to  announce  the  price  and 
availability  of  this  book  within  the  next  few 
months. 


A  Wealth  of  Data 

My  book,  Silver  Dollars  and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia,  treats  all 
dollars  from  1794  to  date,  gives  historical  informa¬ 
tion  concerning  each,  gives  prices  at  intervals  from 
the  time  of  issue  (something  never  done  before  in 
any  numismatic  publication) ,  and  contains  a  wealth 
of  data  not  in  the  other  two  volumes  just  men¬ 
tioned. 

Interestingly,  each  of  the  three  books  coming 
out  this  year  in  silver  dollars  is  complementary.  If 
you  read  the  Van  Allen-Mallis  book  you  will  find 


much  that  is  not  in  the  Highfill  book  or  in  my  book, 
if  you  read  my  book,  there  will  be  much  not  found 
in  the  other  two. 

All  of  this  adds  up  to  a  great  literary  feast  for 
anyone  even  remotely  interested  in  the  subject  of 
silver  dollars.  And,  all  three  of  these  books  can  be 
bought  for  less  than  the  price  of  even  a  slightly 
scarce  Morgan  dollar  in  Mint  condition. 


More  information  concerning  my  book  will  be 
available  in  due  course,  but  in  the  meantime  I  call 
your  attention  to  the  book  section  of  this  Rare  Coin 
Review  where  you  can  order  one  at  a  special  dis¬ 
count  price.  The  discount  available  now  is  ample 
reward  and  “interest  on  your  money.”  You’ll  be 
one  of  the  first  to  receive  my  book  upon  publica¬ 
tion  tentatively  scheduled  for  this  autumn. 


We  always  had  to  call  Frank  Van  Valen  of  our  staff  a  fine  numismatist  —  but  now  we  have  to 
call  him  colonel,  too!  This  photograph  shows  Frank  being  presented  with  his  commission  in  the 
Honorable  Order  of  Kentucky  Colonels  by  Colonel  Douglas  B.  McDonald.  The  commission  was 
presented  at  the  1891  Club  meeting  in  Rosemont,  Illinois  at  the  ANA’s  100th  Anniversary 
Convention  last  year.  Commissions  for  Kentucky  Colonels  are  awarded  for  contributions  to  the 
community,  state,  or  nation,  and  for  special  achievements  of  all  kinds.  (Photograph  courtesy  of 
Barbara  Gregory  from  The  Numismatist.) 


Introducing  Colonel  Frank  Van  Valen 
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You  can  consign!  You  can  profit!  The  market  is  great!  And.. .a  great  auction  awaits  YOUR  coins! 

We  offer  you  a 
fabulous  opportunity! 


T 


he  coin  market  often  performs 
in  advance  of  the  national 
economy,  and  in  recent  times 
the  market  has  been  extremely  active. 
Our  two  most  recent  sales  have  each 
seen  record  bidder  participation  and 
many  new  high  levels,  not  only  for 
the  current  coin  market,  but  record 
prices  which  have  never  been 
equalled  before. 

We  offer  you  a  great  opportunity 
to  participate  in  this  strong  market  by 
showcasing  your  coins,  sets,  or  entire 
collection  in  one  of  the  most  rarity¬ 
laden,  most  spectacular  auctions  we 
have  ever  held! 

Whether  your  coins  are  valued  at 
several  thousand  dollars  or  millions 
of  dollars,  Bowers  and  Merena  will 
showcase  your  coins  to  their  finest 
advantage  in  our  deluxe,  superbly 
illustrated  Grand  Format™  catalogue. 
Couple  that  with  our  exclusive 
worldwide  clientele  of  bidders 
consisting  of  major  collectors, 
investors,  industri¬ 
alists,  museum 
curators,  finan¬ 
ciers,  and 
others,  and 
you  have  an 
unbeatable 
combination  for  success! 

If  you  act  quickly,  your  coins  or 
paper  money  can  be  in  one  of  the 
most  exciting  auctions  of  our  time. 
The  closing  date  for  consignments  is 
rapidly  approaching,  and  only  a  few 
weeks  remain.  Beyond  that,  we  are 
accepting  consignments  for  our  next 
two  New  York  City  auctions,  which 


will  also  be  highlights 
of  the  season. 

ENTHUSIASM 

If  we  were  to 
pick  one  word  to 
describe  the 
market  and  also  to 
describe  our  forth¬ 
coming  sale  of  The 
Somerset  Collection,  it 
would  be  ENTHUSIASM. 

We  are  enthusiastic  about  show¬ 
casing  YOUR  coins  and  paper  money 
in  this  great  sale. 

This  may  well  be  the  BEST  OP¬ 
PORTUNITY  to  realize  the  highest 
market  price  you’ll  see  in  a  long  time! 
Need  instant  cash?  We  can  send  you 
an  immediate  cash  advance  so  that 
you  have  money  to  spend  right  now, 
while  we  expertly  handle  every  detail 


WE  WANT  .wife 


You 

A  CHECK! 


of  selling  your  collection  for 
you.  It’s  as  easy  as  1,  2!!!  You 
must  act  quickly  for  our  new  cata¬ 
logue  will  go  to  press  in  just  a  few 
short  weeks. 

Here  is  all  you  do: 

1)  Telephone  Dr.  Richard  A.  Bagg, 


our  director  of  auctions,  toll- 
free  at  1-800-458-4646  to 
discuss  your  collection, 
your  confidential  pre¬ 
ferred  consignment  rate, 
and  the  amount  of  your 
cash  advance  (if  you 
desire  one).  Rick  will  tell 
you  how  easy  and  enjoy¬ 
able  it  is  to  consign  to  the 
sale.  He  will  also  arrange  to 
have  your  coins  shipped  (insured 
by  Lloyds  of  London)  or  to  have  a 
Bowers  and  Merena  representative 
visit  you  in  person.  All  details  will  be 
kept  in  strict  confidence. 

2)  Make  plans  how  you  are  going 
to  spend  the  generous  amount  of 
money  you  receive  from  us!  Pay  off 
your  mortgage?  Invest  in  the  stock 
market  or  a  mutual  fund?  Buy  a 
Ferrari?  Cruise  around  the  world  on 
the  Queen  Elizabeth  II.  We’ll  leave 
this  part  up  to  you!  In  the  meantime, 
the  entire  staff  of  Auctions  by  Bowers 
and  Merena,  Inc.  will  be  giving  our 
very  best  talent  and  effort  to  maxi¬ 
mize  your  return  and  to  make  your 
check  as  large  as  possible! 

Q.  David  Bowers,  Raymond  N. 
Merena,  Dr.  Richard  A.  Bagg  and  the 
entire  Bowers  and  Merena  staff  look 
forward  to  working  with  you  on  your 
consignment.  Please  telephone  now, 
or  simply  return  the  coupon  below! 
When  your  check  arrives,  you  will  be 
just  as  ENTHUSIASTIC  as  we  are! 


Rare  Coin  Review  No.  87 


Page  55 


Kingswood  Display 


“If  you  have 

rotect,  store,  and  display  your  collection 
to  its  finest  advantage — all  with  our 
Kingswood  Display  Holders.  Each 
measures  8  x  10  inches  in  size  and  is 
made  of  sturdy  Lucite  plastic,  black  with  gold 
imprinting,  sandwiched  between  two  clear  sheets, 
and  secured  with  screws  at  the  border.  These 
holders  are  the  finest  on  the  market. 

Kingswood  holders  are  regularly  available  for 
$28.50  apiece — but  you  can  order  them  from  this 
Rare  Coin  Review  for  only  $24.50.  That’s  a  savings 
of  almost  15%.  The  cost  is  no  more  than  you 
would  pay  for  a  “standard”  holder  of  the  same  size 
and  format,  except  that  “standard"  holders  usually 
are  not  gold  imprinted  but,  rather,  are  printed 
with  silkscreen  or  transfer  lettering.  The 
Kingswood  holders  are  individually  stamped  with 
bright  gold  letters. 


Type  Collection  Holders 


K 


ingswood  Type  Collection  holders 
were  designed  to  store  and  display 
collections  of  type  sets.  KW-1  through 
KW-9  contain  openings  for  issues  first 
released  during  the  time  spans  indicated.  KW-5, 
for  example,  contains  openings  for  new  issues  of 
bronze,  nickel,  and  silver  coins  from  1861-1900. 

The  remainder  of  holders  in  the  type 
collection  section  make  it  possible  for  you  to 
build  type  sets  of  United  States  commemorative 
silver  and  gold  coins,  type  sets  of  specific  designs 
(such  as  the  Liberty  Seated  coinage),  mints 
(Carson  City  Mint),  denominations  (United 
States  half  cents),  or  metals  (.900  silver). 


▼  KW-1 

New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years.  This  holder  contains  openings 
for: 

Half  Cent,  Liberty  Cap  Facing  Left,  1793.  Half  Cent,  Liberty 
Cap  Facing  Right,  1794-1797.  Cent.  Chain  Reverse,  1793.  Cent. 
Wreath  Reverse,  1793.  Cent.  Liberty  Cap,  1793-1796.  Cent. 
Draped  Bust,  1796-1807. 

Half  Dime,  Flowing  Hair,  1794-1795.  Half  Dime,  Draped 
Bust/Small  Eagle,  1796-1797.  Dime,  Small  Eagle,  1796-1797. 
Dime,  Heraldic  Eagle,  1798-1807. 

Quarter,  Small  Eagle,  1796.  Half  Dollar,  Flowing  Hair,  1794- 
1795.  Half  Dollar,  Draped  Bust/Small  Eagle,  1796-1797.  Dollar, 
Flowing  Hair,  1794-1795.  Dollar,  Draped  Bust  Small  Eagle, 
1795-1798.  Dollar,  Heraldic  Eagle,  1798-1804. 


it ,  display  it!” 


KW-3  Holder 


▼  KW-2 

New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs 
were  issued.  This  holder  contains  openings  for: 

Half  Cent,  Draped  Bust,  1800-1808. 

Half  Cent,  Classic  Head,  1809-1836.  Cent,  Classic  Head, 
1808-1814.  Cent,  Matron  Head,  1816-1835.  Half  Dime,  Heraldic 
Eagle,  1800-1805.  Half  Dime,  Capped  Bust,  1829-1837.  Dime, 
Capped  Bust  Large,  1809-1828. 

Dime,  Capped  Bust  Small,  1828-1837.  Quarter,  Heraldic 
Eagle,  1804-1807.  Quarter,  Capped  Bust  Large,  1815-1828.  Half 
Dollar,  Heraldic  Eagle,  1801-1807.  Half  Dollar,  Capped  Bust, 
1807-1836. 

▼  KW-3 

New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the  Braided 
Hair  half  cent,  the  initial  appearance  of  Liberty 
Seated  coins,  and  other  pieces.  This  holder 
contains  openings  for: 

Half  Cent,  Braided  Hair,  1840-1857.  Cent,  Matron  Head 
Modified,  1835-1839.  Cent,  Braided  Hair,  1840-1857.  Half  Dime, 
Liberty  Seated/No  Stars,  1837-1838. 

Half  Dime,  Liberty  Seated/Stars,  1838-1859.  Dime,  Liberty 
Seated/No  Stars,  1837-1838.  Dime,  Liberty  Seated/Stars,  1838- 
1860.  Quarter,  Capped  Bust  Small,  1831-1838.  Quarter,  Liberty 
Seated,  1838-1865.  Half  Dollar,  Capped  Bust/Reeded  Edge, 
1836-1837.  Half  Dollar,  Capped  Bust/Reeded  Edge,  1838-1839. 
Half  Dollar,  Liberty  Seated,  1839-1866.  Dollar,  Liberty  Seated, 
1840-1865. 

▼  KW-4 

Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the 
Flying  Eagle  and  Indian  cents,  three  varieties  of 
three-cent  pieces,  and  various  Liberty  Seated 
coins.  This  holder  contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858.  Cent.  Indian  Head/Laurel 


Holders 


Wreath,  1859.  Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864. 
Three-Cent,  No  Outline  to  Star,  1851-1853.  Three-Cent,  Three 
Outlines  to  Star,  1854-1858.  Three-Cent,  Two  Outlines  to  Star, 
1859-1873.  Half  Dime,  Arrows  at  Date,  1853-1855.  Half  Dime, 
Legend  Obverse,  1860-1873.  Dime,  Arrows  at  Date,  1853-1855 
Dime,  Legend  Obverse,  1860-1891.  Quarter,  Arrows  &  Rays, 
1853.  Quarter,  Arrows,  1854-1855.  Half  Dollar,  Arrows  &  Rays, 
1853.  Half  Dollar,  Arrows,  1854-1855- 


▼  KW-5 

New  Issues  Bronze,  Nickel, 

Silver  1861-1900 

This  holder  is  a  top  favorite.  When  com¬ 
pleted,  it  will  exhibit  19  gorgeous  coins!  This 
holder  contains  openings  for: 

Cent,  Indian  Head,  1864-1909.  Two-Cent,  Shield,  1864- 
1873.  Three-Cent.  Nickel  Alloy,  1865-1889.  Nickel,  Shield  With 
Rays,  1866-1867.  Nickel,  Shield,  1867-1888.  Nickel,  Liberty, 
1883.  Nickel,  Liberty  With  CENTS,  1883-1913.  Dime,  Seated 
With  Arrows,  1873-1874.  Dime,  Barber,  1892-1916.  Twenty 
Cents,  Seated  Liberty,  1875-1878.  Quarter,  Seated  With  Motto, 
1866-1891.  Quarter,  Seated  With  Arrows,  1873-1874.  Quarter, 
Barber,  1892-1915.  Half  Dollar,  Seated  With  Motto,  1866-1891. 
Half  Dollar,  Seated  With  Arrows,  1873-1874.  Half  Dollar,  Barber, 
1892-1918.  Dollar,  Seated  With  Motto,  1866-1873.  Dollar, 
Morgan,  1878-1921.  Dollar,  Trade,  1873-1885. 

T  KW-6 

New  Issues  Copper,  Nickel, 

Silver  1901-1950 

Here  is  another  perennial  favorite!  The 
Lincoln  cent,  the  new  silver  designs  of  1916,  the 
Jefferson  nickel,  the  Roosevelt  dime,  and  other 
memorable  pieces  made  their  debut  within  this 
time  span.  This  holder  contains  openings  for: 

Cent,  Lincoln  V.D.B.  Reverse,  1909.  Cent,  Lincoln  Wreath, 
1909-1958.  Cent,  Lincoln  Steel,  1943.  Cent,  Lincoln  Shell  Case, 
1944-1946.  Nickel,  Buffalo  Mound,  1913.  Nickel,  Buffalo  Flat 
Ground,  1913-1938. 

Nickel,  Jefferson,  1938-.  Nickel,  Jefferson  Wartime  Alloy, 
1942-1945.  Dime,  Mercury,  1916-1945.  Dime,  Roosevelt  Silver, 
1946-1964.  Quarter,  Standing  Liberty  Type  I,  1916-1917. 
Quarter,  Standing  Liberty  Type  II,  1917-1930.  Quarter, 
Washington  Silver,  1932-1964. 
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Half  Dollar,  Walking  Liberty,  1916-1947.  Half  Dollar, 
Franklin,  1948-1963.  Dollar,  Peace  type,  1921-1935. 

▼  KW-7 

New  Issues  Copper,  Nickel, 

Silver  1951  Onward 

New  issues  of  coins  of  our  own  era  are 
represented  in  this  holder.  This  holder  contains 
openings  for: 

Cent,  Lincoln  Memorial,  1959-1982.  Cent,  Lincoln  Zinc, 
1982-.  Dime,  Roosevelt  Clad,  1965-.  Quarter,  Washington  Clad, 
1965-.  Quarter,  Bicentennial  Silver,  1776-1976.  Quarter, 
Bicentennial  Clad,  1776-1976.  Half  Dollar,  Kennedy  Silver,  1964. 
Half  Dollar,  Kennedy  Silver  Clad,  1965-1970.  Half  Dollar, 
Kennedy  Clad  Alloy,  1971-.  Half  Dollar,  Bicentennial  Silver, 
1776-1976.  Half  Dollar,  Bicentennial  Clad,  1776-1976.  Dollar, 
Eisenhower  Silver,  1971-1974. 

Dollar,  Eisenhower  Clad,  1971-1978.  Dollar,  Bicentennial 
Silver,  1776-1976.  Dollar,  Bicentennial  Clad,  1776-1976.  Dollar, 
Susan  B.  Anthony,  1979-1981. 

▼  KW-8 

New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of  1834- 
1900.  This  holder  contains  openings  for  13 
coins. 

KW-9 

New  Issues  Gold,  1901-1933 

KW-9A 

Gold,  1901-1933  &  Saint-Gaudens  MCMVII 

KW-11 

Commemorative  Silver  Issues  1926-1935 

KW-12 

Commemorative  Silver  Issues  of  1936 

KW-13 

Commemorative  Silver  and  Clad,  1937-1986 

KW-14 

New  Issues  Gold  1795-1834 

KW-15 

Commemorative  Gold  Issues  1903-1986 

KW-191 

U.S.  Half  Cents,  Selected  Classic  Head  Types, 
Regular  Issues,  1809-1835 

KW-211 

Liberty  Seated  Quarters  and  Half  Dollars 

KW-212 

Liberty  Seated  Coinage,  Silver  Dollars 

KW-213 

Liberty  Seated  Coinage, 

Basic  Type  Collection 

KW-230 

United  States  Half  Cent  Types,  1793-1857 

KW-231 

United  States  Half  Cent  and 
Large  Cent  Types  1793-1857 

KW-232 

United  States  Cent  Types,  1793  to  Date 


KW-233 

United  States  Coinage  Designs— Two,  Three,  and  KW-133 
Five-Cent  Pieces,  1851  to  Date 


KW-234 

United  States  Half  Dime  Types,  1794-1873 

KW-235 

United  States  Dime  Types,  1796  to  Date 

KW-236 

United  States  Quarter  Types,  1796  to  Date 


Washington  Quarters,  1943-1952 

KW-140 

Liberty  Walking  Half  Dollars,  1916-1919 

KW-141 

Liberty  Walking  Half  Dollars,  1920-1934 

KW-142 

Liberty  Walking  Half  Dollars,  1935-1940 


KW-238 

United  States  Dollar  Types — 

Regular  Issues,  .900  Silver,  1794-1935 

KW-240 

United  States  Dollar  Types,  1794  to  1987 


KW-143 

Liberty  Walking  Half  Dollars,  1941-1947 

KW-150 

Morgan  Dollars,  1878-1880 

KW-151 

Morgan  Dollars,  1881-1883 

KW-152 

Morgan  Dollars,  1884-1887 

KW-153 

Morgan  Dollars,  1888-1891 

KW-154 

Morgan  Dollars,  1892-1895 

KW-155 

Morgan  Dollars,  1896-1900 

KW-156 

Morgan  Dollars,  1901-1921 

KW-157 

Morgan  Dollars, 

20th-Century  Issues  1901-1921 


Date  Collection  Holders 

ingswood  Date  Collection  holders  are 
designed  to  hold  series  of  coins  by  date 
and  mintmark.  This  has  been  a  pop¬ 
ular  collecting  method  for  many  years. 

To  make  collecting  by  date  and  mintmark 
even  more  fun  the  Kingswood  Date  Collection 
holders  divide  each  series  into  logical  and 
simplified  segments. 


KW-192 

U.S.  Braided  Hair  Half  Cents — 

Business  Strike  Issues  1849-1857 

KW-239 

U.S.  20th-Century  Dollars  1878-1987 

KW-181 

United  States  20th-Century  Liberty  Eagles 

KW-201 

United  States  Silver  Eagles, 

Liberty  Walking  Half  Dollar 


KW-100 

Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-lOl 

Indian  Cents,  1879-1909 

KW-111 

Buffalo  Nickels,  1925-1938 

KW-130 

Standing  Liberty  Quarters,  1916-1923 

KW-131 

Standing  Liberty  Quarters,  1924-1930 


KW-202 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

KW-203 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

KW-260 

Morgan  and  Peace  Dollars,  Mint  Collection 


To  order:  call  toll-free 
1  -800-222-5993 
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The  Birth  of 
Barber’s  Coins 

The  story  behind  the  coins  of  1 892 

By  Henry  T.  Hettger 


Liberty  Head,  somewhat  like  that  on  the  five-franc 
piece  of  France,  which  is  a  typical  Liberty  Head.  Of 
course  it  would  not  be  necessary  to  make  an  exact 
copy  of  that  head,  but  I  prefer  that  to  anything  I 
have  seen.  For  the  reverse,  1  have  no  objection  to 
the  present  eagle.  At  any  rate,  1  wish  the  shield  on 
its  breast,  or  in  its  talons,  preserved.” 

The  portrait  on  the  silver  five-franc  piece,  re¬ 
ferred  to  in  Director  Leech’s  letter,  is  a  female  head 
facing  left,  closely  resembling  the  Liberty  Head 
motif  as  featured  on  Charles  Barber’s  1892  silver 
coinage.  She  wears  around  her  head  a  wreath  of 
wheat  ears  which  is  quite  prominent  over  her  brow. 
In  the  Catalogue  of  the  World’s  Most  Popular  Coins, 
by  Fred  Reinfeld  and  Burton  Hobson,  the  female 
portrait  is  decribed  as  being  the  “Head  of  Ceres,” 
the  mythological  goddess  of  wheat  and  agricul¬ 
ture.  However,  the  Illustrated  Encyclopedia  of  World 
Coins  describes  the  portrait  as  being  the  “Head  of 
Republic  or  Liberty.” 


he  dimes,  quarters,  and  half  dollars  de¬ 
signed  by  Charles  E.  Barber  are  among 
the  most  popular  design  types  in  Ameri¬ 
can  numismatics.  The  story  behind  the 
adoption  of  Barber’s  designs  provides  important 
insights  into  the  process  by  which  new  motifs  were 
selected  and  developed  during  the  closing  years  of 
the  19th  century. 

From  the  time  of  the  passage  of  the  Coinage  Act 
of  1873  until  1892,  no  new  designs  appeared  on 
dimes,  quarters,  half  dollars,  or  any  of  the  gold 
coins.  This  was  partly  because  the  1873  Coinage 
Act  had  failed  to  provide  authority  by  which  the 
designs  of  authorized  denominations  could  be  al¬ 
tered.  This  situation  was  corrected  by  the  Act  of 
September  26, 1890  which  mandated  that  coinage 
designs  be  maintained  for  at  least  25  years  from  the 
time  of  their  adoption,  after  which  time  they  could 
be  changed.  The  act  empowered  the  director  of  the 
Mint,  for  the  purpose  of  designing  new  coins,  “to 
engage  temporarily . . .  the  services  of  one  or  more 
artists,  distinguished  in  their  respective  depart¬ 
ments  of  art,  who  shall  be  paid  for  such  service 
from  the  contingent  appropriation  of  the  Mint  at 
Philadelphia.” 


Offering  a  Reward 

Because  of  a  perceived  desire  on  the  part  of  the 
public  to  increase  the  aesthetic  quality  of  the  silver 
coins  in  circulation,  and  in  pursuance  of  the  au¬ 
thority  contained  in  the  above-mentioned  act,  Mint 
Director  Edward  O.  Leech  issued  a  circular  letter 
dated  April  4,  1891,  “which  was  addressed  to 
artists  and  relief  designers  in  the  United  States 
inviting  designs  for  the  obverse  and  reverse  of  the 
silver  dollar,  and  the  obverse  only  of  the  half  dollar, 
quarter  dollar,  and  dime,  and  offering  a  reward  not 
to  exceed  $500  for  each  design  accepted.” 

Proposed  coinage  designs  were  consequently 
received  by  the  Mint,  and  on  June  3,  1891,  a 
committee  of  three  prominent  artists  was  gathered 
to  consider  the  merits  of  the  different  drawings  and 
models.  The  committee  was  comprised  of  Charles 
E.  Barber,  the  chief  engraver  of  the  Bureau  of  the 
Mint,  Augustus  Saint-Gaudens,  one  of  the  nation’s 
foremost  sculptors,  and  Henry  Mitchell,  an  en¬ 
graver  who  worked  in  Boston,  Massachusetts. 

By  the  end  of  the  day,  the  committee  had 
viewed  all  of  the  proposed  designs  and  reported  to 


the  secretary  of  the  Treasury,  Charles  Foster,  as 
follows: 

“Dear  Sir:  We  would  respectfully  report  that  in 
conformity  with  your  written  request  we  have 
opened  in  the  presence  of  the  Director  of  the  Mint 
the  new  designs  or  models  submitted  for  the  silver 
coins  of  the  United  States,  under  department  circu¬ 
lar  of  April  4,  1891,  and  have  carefully  examined 
the  same. 

“We  are  of  the  opinion  that  none  of  the  designs 
or  models  submitted  are  such  a  decided  improve¬ 
ment  upon  the  present  designs  of  the  silver  coins  of 
the  United  States  as  to  be  worthy  of  adoption  by  the 
Government.  . . 

Director  Leech  considered  the  competition  to 
have  been  a  failure,  with  only  two  of  the  300 
proposed  designs  deserving  honorable  mention.  In 
a  letter  dated  June  11,  1891  Leech  wrote  to  O.C. 
Bosbyshell,  the  superintendent  of  the  Philadelphia 
Mint,  as  follows: 

“I  think  it  would  reflect  credit  upon  our  service 
if  we  were  to  show  the  public  that  we  have  suffi¬ 
cient  talent  in  our  own  service  to  prepare  suitable 
designs  for  our  coins  when  the  great  public  have 
failed  to  do  so.” 

Director  Leech’s  vision  of  Liberty  for  the  new 
coins  was  already  well  defined.  In  his  above  men¬ 
tioned  letter  to  Mr.  Bosbyshell  he  writes  that  “my 
idea  of  the  face  of  the  coin  is  that  it  should  be  a 


In  the  Smithsonian 

Some  1891-dated  pattern  dimes,  quarters,  and 
half  dollars  are  known  to  have  been  prepared  by 
Charles  Barber,  these  being  very  similar  in  design 
to  the  motifs  adopted  in  1892.  Most  of  these  pieces 
are  presently  housed  in  the  Smithsonian  Institu¬ 
tion  as  a  part  of  the  national  coin  collection. 

The  1891  dime  pattern  features  a  carefully 
executed  head  of  Liberty  wearing  a  distinctive 
liberty  cap  with  a  laurel  wreath  around  the  top  of 
the  cap.  The  legend  UNITED  STATES  OF  AMERICA 
is  at  the  border  above,  and  the  date  1891  is  below. 
On  the  reverse  the  denomination  ONE  DIME  is 
centered  in  a  wreath  of  oak,  com,  and  wheat;  this 
is  essentially  the  same  design  as  employed  to  coin 
regular-issue  Liberty  Seated  dimes.  Notably,  the 
1891  pattern  is  virtually  identical  to  the  Barber 
dimes  of  1892  and  later  years. 

The  1891  pattern  quarter,  features  the  same 
Liberty  Head  motif  as  the  dime,  but  the  legend  is 
replaced  by  the  motto  IN  GOD  WE  TRUST  and  the 
date  1891.  There  are  13  stars  at  the  border  ar¬ 
ranged  seven  left  and  six  right,  (on  the  adopted 
design  the  stars  are  six  left  and  seven  right).  The 
reverse  depicts  a  heraldic  eagle  with  a  shield  on  its 
breast  as  desired  by  Director  Leech,  and  with  a 
scroll  in  its  beak  inscribed  E  PLURIBUS  UNUM. 
Over  the  eagle’s  head  are  13  stars  and  an  arch  of 
five  clouds.  The  “arch  of  clouds”  feature  must  have 


THE  FRENCH  5  FRANC  COIN  &  THE  BARBER  50<t: 


Director  Leech  wrote  that  “my  idea  of  the  face  of  the  coin  is  that  it  should  be  a 
Liberty  Head,  somewhat  like  that  on  the  five-franc  piece  of  France.” 
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THE  PATTERN  COINS  OF  CHARLES  BARBER 


This  photograph  taken  in  January  1981  shows  Chief  Engraver  Frank  Gasparro 
(left),  Q.  David  Bowers,  and  Philadelphia  Mint  Superintendent  Shallie  M.  Bey,  Jr.  in 
the  chief  engraver’s  office  in  the  Mint.  Mounted  on  the  easel  are  two  galvanos  of 
Frank  Gasparro’s 

(Photograph  courtesy  of  Harry  J.  Forman  and  Ruth  Bauer.) 


Inflation  and 
Rare  Coin  Prices 

The  following  comment  is  from  “AU”a  newsletter 
published  by  Dr.  Terry  McGrath: 

“Inflation  is  coming,  in  a  big  way,  but  rising 
commodity  prices  will  not  be  the  cause.  That  con¬ 
fuses  cause  and  effect.  Inflation  is  usually  defined 
as  rising  prices.  Rising  prices  are  an  effect,  the 
cause  is  an  increase  in  the  supply  of  money.  Money 
is  cash  in  currency,  checking  accounts,  bank  ac¬ 
counts,  money  market  accounts.  Anything  you  can 
get  to  and  spend.” 

Editor’s  note:  We  worry  about  inflation  our¬ 
selves,  considering  that  25%  of  the  federal  budget 
is  spent  on  interest  on  the  national  debt — and  the 
concept  of  a  balanced  budget  is  not  even  consid¬ 
ered  by  politicians  these  days.  Somebody  has  to 
pay  the  bill,  and  there  seems  to  be  nothing  on  the 
horizon  except  for  devalued  money. 

Hard  goods  offer  safety  and  security,  and  coins 
are  one  of  the  few  such  goods  that  have  a  ready 
market  and  at  the  same  time  are  not  subject  to 
regular  yearly  taxes  (as  is  real  estate,  for  ex¬ 
ample). 

Isn’t  it  strange  that  the  coin  market  was  boom¬ 
ing  when  interest  rates  were  18%  and  20%  during 
the  Jimmy  Carter  administration,  and  now  that 
interest  rates  are  down  to  the  4%  to  5%  level, 
investors  have  turned  away  from  the  coin  market? 
It  is  hard  to  figure  them  out.  Many  dealers  and  wise 
insiders  are  buying  and  buying  strongly. 

We  have  always  maintained  that  the  best  time 
to  buy  is  in  a  “down”  part  of  a  cycle.  However,  from 
our  viewpoint,  we  don’t  think  that  the  down  part  is 
going  to  last  much  longer,  as  the  market  has  been 
very  strong  in  recent  times.  Still,  it  has  a  long  way 
yet  to  go. 


been  particularly  favored  by  Barber  since  it  ap¬ 
peared  on  five  of  the  seven  patterns  known  to  have 
been  engraved  by  him  at  the  Mint  in  1891.  Unfor¬ 
tunately  for  Barber,  the  clouds  were  eliminated 
from  the  adopted  design  in  1892,  and  the  reverse 
stars  were  increased  somewhat  in  size  to  help  fill  in 
the  remaining  space. 

The  design  of  the  1891  half  dollar  pattern, 
Judd- 1762,  is  very  similar  to  that  of  the  quarter, 
except  for  the  denomination  and  the  arrangement 
of  the  obverse  stars,  six  left  and  seven  right.  Nota¬ 
bly,  the  word  DOLLAR  is  spelled  out  on  both  the 
quarter  and  half  dollar  patterns.  On  the  old  Liberty 
Seated  design  the  word  had  been  abbreviated  as 
DOL. 

On  another  pattern  half  dollar,  Judd-1763,  the 
arch  of  clouds  is  eliminated  above  the  eagle.  Both 
the  obverse  and  reverse  designs  were  adopted  for 
the  1892  coinage.  Director  Leech  in  a  letter  to 
Superintendent  Bosbyshell  dated  October  31,1891 
wrote  about  the  reverse  design  as  follows:  “The 
reverse  without  the  wreath,  with  scroll  passing 
behind  the  eagle’s  neck  is  adopted.  Prepare  dies  at 
once  for  the  1892  coinage.” 

Two  additional  pattern  half  dollars,  namely  J- 
1764  and  1765,  each  feature  a  heraldic  eagle  motif 
within  an  oak  wreath.  These  designs  were  objected 
to  by  Director  Leech  on  the  grounds  that  the  wreath 


tended  to  reduce  the  prominence  of  the  eagle. 

In  the  end  Charles  Barber’s  designs  were  re¬ 
fined  to  an  acceptable  degree  and  appeared  on 
regular-issue  coinage  in  1892.  His  “Liberty  Head” 
motif  can  be  rightfully  regarded  as  the  crowning 
achivemenent  of  his  engraving  career  at  the  Mint. 
The  design  was  both  elegant  and  gracious.  The 
public  reaction  to  the  designs  was  both  favorable 


and  unfavorable,  and  although  his  work  was  not  as 
well  loved  as  that  later  produced  by  Augustus 
Saint-Gaudens,  it  must  nonetheless  be  described  as 
effective.  Significantly,  Barber’s  quarter  dollar  and 
half  dollar  motifs  were  the  last  Liberty  Head  de¬ 
signs  employed  for  these  denominations,  and  may 
very  well  retain  this  distinction  for  many  years  to 
come. 


as 


A  number  of  1891-dated  patterns  —  now  housed  in  the  Smithsonian  Institution 
part  of  the  national  coin  collection  —  were  very  similar  to  Barber’s  final  designs. 
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Unbelievably  popular!  Order  now! 


Dansco  Coin  Albums 


B 


owers  and  Merena  is  now  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums 
to  beautifully  display  your  collection.  You  will  be  proud  to  own  these  albums, 
which  are  made  with  the  finest  materials  and  craftsmanship!  The  ports  on 
each  page  will  hold  your  coins  securely,  and  each  port  is  imprinted  to  properly 
identify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold 
embossed  to  furnish  a  truly  luxurious  setting  for  your  collection. 

We  are  offering  these  albums  for  a  discount  of  about  15%  off  the  listed  retail  price. 


Deluxe  Albums 

♦  “All-in-one”  construction  folds  out  to  allow  dis 

play  without  turning  pages.  Coins  are  open  to 
the  air,  ideal  for  circulated  coins. 

♦  Pages  lie  flat,  making  it  easy  to  insert  coins. 

♦  Ports  are  exact  size  of  the  coins  and  inscribed 

with  year,  mint,  and  number  minted. 

♦  Bound  in  handsome,  gold  embossed,  simulated 

leather. 


D-90  Indian  Head  Cents  1856-1909  . $3.60 

D-112  Buffalo  Nickels  1913-1938  . $3.60 

D-121  Liberty  Dime  1892-1916 . $3.60 

D-122  Mercury  Dime  1916-1945 . $3.60 

D-141  Washington  Quarter  1932-1962  ...$5.40 

D-160  Liberty  Standing  Half  Dollar . $6.30 

D-165  Franklin  Half  Dollar  1948-1963 ....  $3.60 


Supreme  Albums 

♦  Loose-leaf  pages,  plastic  coated  and  washable. 

♦  Ports  are  covered  with  acetate  slides  to  protect  and 
allow  viewing  of  both  sides  of  your  coins. 

♦  Housed  in  a  handsome  two-post,  simulated  leather, 
gold  embossed  binder. 


D-7070  U.S.  Type-major  coins 

from  1800  . $18.95 

D-7099  Large  Cents-five  blank  pages  ...  $18.95 

D-7101  Indian  Head  Cents  . $14.95 

D-8100  Lincoln  Cents-1909  to  date,  including 

Proof-only . $22.95 

D-8102  Lincoln  Memorial  Cents-1959  to  date, 

including  Proof-only . $14.95 

D-7111  Liberty  Nickels . $12.95 

D-7112  Buffalo  Nickels . $12.95 


Handsome  simulated  leather 
Gold  embossed 
Special  discount 


D-7120  Dimes-from  1892  . $22.95 

D-7121  Liberty  Dimes . $12.95 

D-7123  Mercury  Dimes . $12.95 

D-7130  Liberty  Head  Quarters 

1892-1916 . $16.95 

D-7132  Liberty  Standing  Quarters . $12.95 

D-8140  Washington  Quarters-from  1932, 

including  Proof-only . $22.95 

D-7150  Liberty  Head  Half  Dollars 

1892-1915 . $16.95 

D-7160  Liberty  Walking  Half  Dollars 

1916-1947 . $16.95 

D-7161  Liberty  Walking  Half  Dollars 

1941-1947 . $12.95 

D-7165  Franklin  Half  Dollars . $12.95 

D-7178  Morgan  Dollars  1878-1890  . $16.95 

D-7179  Morgan  Dollars  1891-1921  . $16.95 

D-7175  Peace  Dollars  1921-1935  . $16.95 

D-7094  Commemorative  Type  Set . $14.95 

D-7097  Commemorative  Coins 

of  the  1980s . $12.95 
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Numismatic 
Books  For  Sale 

At  Special  Confidential  Prices 


elcome  to  our  latest  offering  of  books! 
Special  prices  abound,  and  each  title 
we  offer  comes  to  you  at  an  attractive 
discount — making  it  easier  than  ever 
to  own  the  books  you  want  and  can  use. 

In  numismatics,  books  are  the  most  fun  you  can 
have  for  the  least  amount  of  money!  A  minimal 
expenditure  of  $100  to  $200  spent  on  books  will 
provide  a  summer’s  worth  of  entertainment,  enjoy¬ 
ment,  and  valuable  information.  Speaking  of  valu¬ 
able  information,  we  would  not  sell  our  own  library 
for  its  value  in  gold ,  if  we  could  not  replace  it.  Time 
and  time  again,  a  $10  or  $20  book  has  earned  or 
saved  us  hundreds  or  even  thousands  of  dollars. 
Scarcely  a  week  goes  by  without  our  clients  report¬ 
ing  the  same.  The  sign  of  a  successful  coin  collector, 
dealer,  or  investor  is  the  library  he  keeps.  Show  me 
someone  with  a  good  numismatic  library  and  you 
will  show  me  someone  who  nearly  always  does 
well  in  the  field! 

Success  equals  knowledge;  knowledge  equals 
success.  The  best  place  to  get  knowledge?  The 
answer  is  simple:  books.  The  best  place  to  get 
books?  The  answer  is  also  simple:  Bowers  and 
Merena  Galleries,  on  the  pages  to  follow — all  at 
special  discount  prices! 

While  you  can  make  your  own  selections,  let  me 
mention  a  few  highlights — forthcoming  titles  as 
well  as  current  best  sellers.  Perhaps  this  will  give 
you  some  ideas. 

New  Additions  To  Our  Listings 

First  of  all,  here  are  some  new  books:  For  good 
old-fashioned  valuable  information  written  by  a 
long-term,  knowledgeable  observer  of  the  numis¬ 
matic  scene,  Frank  S.  Robinson,  we  recommend 
the  just-published  Confessions  of  a  Coin  Fanatic: 
How  To  Get  The  Most  Out  Of  Coin  Collecting.  This 
book,  hot  off  the  presses,  is  more  than  200  pages  in 
length,  contains  many  interesting  illustrations,  and 
gives  many  great  tips  on  how  to  buy  and  sell  coins 
profitably.  Here  is  one  of  those  books  we  were 
talking  about — one  that  could  be  well  worth  its 
weight  in  gold  if  you  read  it  and  make  use  of  it. 
Stock  No.  BRO-710.  Publisher’s  price  $19.95,  spe¬ 
cial  discount  price  $16.95.  Recommended  read¬ 
ing! 

There  have  been  several  new  “complete  guides” 
published  lately,  and  each  of  them  is  worthwhile. 


Doug  Plasencia,  manager  of  our  Publica¬ 
tions  Department,  is  ready  to  ship  your 
books  as  soon  as  we  receive  your  order. 


Larry  Briggs’  Liberty  Seated  Quarters,  is  a  won¬ 
derfully  written,  carefully  researched  study  of  the 
subject.  Anything  you  want  to  know  about  any 
variety  of  quarter  dollar  from  1838  through  1891 
is  to  be  found  here — plus  much  you  probably  didn’t 
even  think  to  ask  about.  Suffice  it  to  say,  this  book 
is  a  “must”  for  anyone  even  remotely  interested  in 
the  series.  If  you  have  but  one  coin  in  your  type  set, 
buy  this  book  so  that  you  can  read  about  it.  Larry 
did  a  bang-up  job!  265  pages.  Stock  No.  BBR-800. 
Publisher’s  price  $39.95,  special  discount  price, 
$34.95. 

A1  Blythe  has  contributed  The  Complete  Guide  to 
Liberty  Seated  Half  Dimes,  168  pages,  profusely 
illustrated.  This  volume  analyzes  half  dimes  on  a 
year-by-year  basis  and  goes  far  beyond  what  can  be 
found  in  the  previous  classic  work  on  the  series, 
that  by  Daniel  W.  Valentine  (with  an  update  by 
Walter  Breen) .  The  same  thing  we  said  about  Larry 
Briggs’  book  on  Liberty  Seated  quarters  you  can  say 
about  A1  Blythe’s  book  on  half  dimes — if  you  are  at 
all  interested,  you  need  to  own  it.  Stock  No.  BBL- 
105.  Publisher’s  price  $29.95,  special  discount 
price  $24.95. 

The  next  entry  is  by  David  Lawrence,  The  Com¬ 


plete  Guide  to  Barber  Halves,  a  112-page  book 
which  discusses  Barber  half  dollars  1892  through 
1915  and  gives  information  concerning  the  mint¬ 
age,  varieties,  scarcity,  and  value,  followed  by  a 
commentary.  The  book  is  concisely  done  and  will 
be  of  interest  to  all  aficionados  of  the  series.  Stock 
No.  BLA-102.  Publisher’s  price  $24.95,  special  dis¬ 
count  price  $20.95. 

Also  brand  new — in  fact  we  haven’t  received 
our  copies  yet  as  these  words  are  being  written,  but 
we  expect  them  to  be  in  our  hands  by  the  time  this 
Rare  Coin  Review  goes  to  press,  is  The  Numismatist’s 
Weekend  Companion,  an  anthology  of  stories  ed¬ 
ited  by  Q.  David  Bowers,  and  covering  just  about 
every  aspect  from  collecting  to  investing  to  specific 
United  States  coin  types  and  designs.  As  you  know 
if  you  have  any  of  the  other  “Companion”  books, 
here  is  a  volume  for  nibbling  at — like  a  plate  of 
cheese  and  crackers.  Take  one  story  at  a  time, 
before  you  go  to  bed,  and  the  next  morning  you  will 
be  feeling  well.  Seriously,  there  is  a  lot  of  very 
fascinating  reading  by  many  different  authors.  Buy 
one  of  these  and  enjoy.  224  pages.  Stock  No.  BBM- 
206.  Publisher’s  price  $9.95,  special  discount  price 
$8.50. 

Special  Pre-Publication  Offer 

Your  advance  order  at  a  discount  price  is  solic¬ 
ited  for  Dave  Bowers’  next  book  Silver  Dollars  and 
Trade  Dollars  of  the  United  States:  A  Complete 
Encyclopedia.  This  mammoth  volume  is  “in  the 
works”  and  it  is  expected  to  be  published  by  the  end 
of  the  year.  It  keeps  growing  as  more  information 
is  added.  Let  me  tell  you  a  little  bit  about  it: 

It  is  anticipated  to  be  between  700  and  1,000 
pages  in  length,  large  8.5  x  11  inches  in  size,  and 
will  illustrate  each  date  and  mintmark  of  silver 
dollar,  in  enlarged  view,  from  the  first  dollar  in 
1794  to  the  last  Susan  B.  Anthony  dollar  of  1981. 
For  most  dates  and  mintmarks,  one,  two,  or  even 
more  pages  of  information  will  be  found,  including 
how  the  coin  was  minted,  its  price  performance 
over  the  years  (at  intervals  ever  since  it  was  struck), 
market  views  and  comments,  rarity  at  different 
grade  levels,  and  more.  Literally,  you  can  pick  any 
date  at  random — an  1870-CC  Liberty  Seated  dol¬ 
lar,  an  1873  trade  dollar,  a  1903-0  Morgan  dol¬ 
lar — you  name  it — and  read  just  about  anything 
and  everything  that  is  known  about  it!  The  list  of 
advisors  and  consultants  to  this  book  reads  like  a 
Who’s  Who  in  Numismatics.  Suffice  it  to  say  that 
much  information  found  here  is  not  available  from 
any  other  single  source. 

The  book  will  be  published  in  three  formats: 
quality  softbound,  Stock  No.  BBM-203  for  $49.95, 
special  pre-publication  price  of  $34.95;  quality 
hardbound,  Stock  No.  BBM-204  for  $69.95,  special 
pre-publication  price  of  $49.95;  and  a  deluxe  lim¬ 
ited  edition  quality  hardbound,  limited  to  900 
copies  (each  numbered  and  hand-signed  by  the 
author),  Stock  No.  BBM-205  for  $95.00,  special 
pre-publication  price  of  $75.00. 

In  the  event  of  any  future  price  increases  of  the 
book  (as  it  keeps  growing  in  size),  you  will  be 
“locked  in”  at  the  special  pre-publication  discount 
price,  possibly  representing  additional  savings. 

Your  order  is  invited  now! 

It  is  too  early  to  give  you  ordering  information, 
but  you  will  want  to  know  that  Andrew  W.  Pollock. 
Ill,  of  our  staff  is  considerably  beyond  the  halfway 


Rare  Coin  Review  No.  87 


Page  61 


point  in  his  new  text  on  United  States  pattern  coins 
from  1792  to  date.  A  vast  updating  and  expansion 
of  anything  previously  in  print,  this  book  will  bring 
true  (not  broad  approximations)  rarity  ratings, 
market  history,  technical  information,  and  much 
more.  We  are  now  looking  for  a  1993  publication 
date.  Watch  this  column  for  more  information. 

Browning  Revision  Hot  Off  The  Presses 

Just  received  in  our  office  are  the  first  copies  of 
The  Early  Quarter  Dollars  of  the  United  States,  1 796- 
1838,  a  revision  and  updating  of  A.W.  Browning’s 
classic  1925  book,  with  most  revisions  done  by 
Walter  Breen,  edited  and  compiled  by  Michael 
Hodder,  and  with  a  new  1992  commentary  by  Q. 
David  Bowers.  The  book  contains  notes  on  rarity, 
attributions,  new  varieties,  pedigrees  of  finest 
known  specimens,  and  more.  The  original  Brown¬ 
ing  plates  are  used  in  many  instances  (and,  frankly 
speaking,  are  not  going  to  win  any  photographic 
trophies),  supplemented  by  numerous  new  photo¬ 
graphs  by  our  award-winning  photographer,  Cathy 
Dumont-Deyak  (which,  who  knows,  might  win 
awards).  The  book  is  a  typographical  gem  (we  say 


this  to  make  up  for  the  reproduction  of  some  of  the 
original  Browning  photographs) ,  is  concise,  easy  to 
use,  and  is  a  “must”  for  any  collector,  dealer, 
cataloguer,  or  anyone  else  involved  in  the  series. 
Stated  in  one  word,  the  book  is  basic.  Available  in 
two  formats:  quality  softbound,  Stock  No.  BBR- 

811,  publisher’s  price  $19.95,  special  discount 
price,  $16.95;  quality  hardbound,  Stock  No.  BBR- 

812,  publisher’s  price  $29.95,  special  discount 
price  $24.95. 

Before  I  stop  talking  about  books  and  let  you 
make  your  own  decisions  from  the  listings,  let  me 
state  that  orders  continue  to  pour  in  for  the  new 
book  Commemorative  Coins  of  the  United  States:  A 
Complete  Encyclopedia,  by  Q.  David  Bowers.  Pub¬ 
lished  last  autumn,  this  book  is  on  the  best-seller 
list  and  has  been  a  delight  to  those  who  have 
bought  and  read  it.  If  we  were  to  reprint  all  of  the 
nice  letters  we  have  received  on  this  book  we  could 
have  another  publication  the  size  of  this  Rare  Coin 
Review.  This  book  is  completely  and  extensively 
illustrated,  contains  detailed  information  on  each 
and  every  commemorative  issue  from  the  19th 
century  to  the  present,  and  is  a  virtual  library  on  the 


Changing  Times  in  Numismatics: 
From  Hobby  to  “General  Motors” 


t  is  interesting  to  see  how  times  change 
in  the  coin  hobby,  indeed  in  the  entire 
American  economy.  For  a  very  long 
period  most  interest  in  coins  has  been 
oriented  toward  price  instead  of  enjoyment. 

If  you  read  back  issues  of  The  Numismatist  or 
The  American  Journal  of  Numismatists  from  50 
to  100  or  more  years  ago,  you  will  see  that  by  far 
the  greatest  emphasis  is  placed  on  the  historical 
aspects  of  coins,  the  discovery  of  new  pieces  and 
other  enjoyments.  Very  little  is  said  about  coin 
values  in  the  market,  except  for  occasional  com¬ 
mentary  found  in  connection  with  auction  re¬ 
ports.  The  word  “investment”  is  virtually  un¬ 
known. 

Today  the  situation  is  changed,  and  most 
emphasis  seems  to  be  on  how  the  market  is 
doing,  and  whether  Morgan  silver  dollars  are 
going  up  or  down  in  value,  whether  a  conven¬ 
tion  broke  sales  and  attendance  records — al¬ 
most  as  if  the  coin  hobby  were  General  Motors, 
and  was  continually  sending  reports  to  its  stock 
holders  who  were  interested  only  in  their  invest¬ 
ment. 

Here  at  Bowers  and  Merena  Galleries  we 
would  all  be  happy  if  the  hobby  would  take 
another  direction  and  go  back  to  enjoying  coins 
for  their  historical,  artistic,  and  other  traditional 
considerations. 

We  certainly  are  advocates  of  rare  coins  as 
an  investment,  but  we  have  seen  that  almost 
without  exception  those  who  have  made  the 
greatest  investment  gains  have  been  those  who 
have  built  fine  collections  over  a  long  period  of 
time,  who  have  enjoyed  numismatics,  and  who 
almost  as  an  after  effect  found  that  upon  the  sale 


of  their  collections  it  was  one  of  the  best  invest¬ 
ments  they  could  have  made.  The  Norweb,  Elias- 
berg,  Garrett,  and  other  families  enjoyed  their 
coins  immensely.  That  is  what  it  is  all  about. 

Here  at  Bowers  and  Merena  Galleries  we 
handle  as  many  rarities  as  anyone,  and  often 
pieces  selling  for  $10,000  or  even  $100,000. 
However,  this  has  little  to  do  with  how  interesting 
a  coin  is. 

The  other  day  a  number  of  numismatists  on 
our  staff  all  stopped  what  they  were  doing  and 
rushed  to  see  a  poorly  struck,  dark  brown  Con¬ 
necticut  copper  coin  of  1787  which  a  client  had 
brought  in  among  a  group  of  unattributed  old 
coppers.  Frank  Van  Valen  checked  it  out  and 
found  that  it  was  a  Rarity-6  variety,  and  by  far  the 
finest  known !  To  a  typical  collector  of  Proof  coins 
the  piece  would  mean  nothing,  but  all  of  us  were 
very  excited. 


subject.  You  could  spend  a  month  of  spare  time 
reading  this  book  and  still  not  exhaust  its  useful¬ 
ness!  You  can  order  this  book  in  three  formats  (the 
last  being  in  rather  limited  supply  as  most  have 
been  sold):  Quality  softbound,  Stock  No.  BBM- 
308,  publisher’s  price  $39.95,  special  discount 
price,  $33.95;  quality  hardbound,  Stock  No.  BBM- 
308A,  publisher’s  price,  $49.95,  special  discount 
price,  $42.95;  deluxe  limited  edition,  Stock  No. 
BBM-308B,  publisher’s  price  $75.00,  special  dis¬ 
count  price  $67.50. 

Check  the  following  pages  over  carefully  and 
pick  out  the  titles  you  don’t  have.  Call  us  toll-free 
at  1-800-222-5993,  or  send  your  order  by  mail. 
Either  way  some  really  enjoyable,  inexpensive,  and 
potentially  profitable  books  will  be  on  their  way 
soon! 

Best  wishes, 


Doug  Plasencia,  Manager 
Publications  Department 


Too  Many  Coins: 

A  “Curious  Question” 
From  Illinois 

The  item  below  was  found  by  Mark  Borckardt  in 
Bellou’s  Dollar  Monthly  Magazine,  July  1859: 

“A  curious  question  has  been  started  in  Illinois, 
as  to  the  right  of  a  bank  to  pay  out  small  silver  coin 
in  redemption  of  its  notes. 

“A  large  amount  of  the  notes  of  the  Bank  of  the 
Republic  were  presented  at  the  counter,  and  a 
demand  made  for  specie.  In  order  to  gain  time  by 
protracting  the  operation  as  long  as  possible,  the 
bank  teller  insisted  upon  paying  the  notes  in  small 
silver  coin,  issued  under  the  Act  of  Congress  of 
1853,  and  by  that  act  made  a  legal  tender  for  the 
payment  of  debts  for  all  sums  not  exceeding  five 
dollars. 

“The  bank  chose  to  treat  each  of  the  five  dollar 
notes  in  the  package,  as  a  separate  debt,  and  to 
count  out  the  dimes  and  half  dimes  in  payment.  In 
the  same  way  the  one-dollar  notes  to  the  number  of 
five,  were  regarded  as  distinct  debts.  The  process  of 
payment  was  conducted  in  such  a  slow,  dilatory 
manner,  that  with  the  limited  number  of  hours 
during  which  the  bank  was  kept  open,  it  would 
have  taken  months  to  redeem  the  whole  amount 
presented. 

“Under  these  circumstances  the  holder  had  the 
bills  protested,  and  proceeded  under  the  laws  of 
the  State  to  enforce  the  claim  upon  the  bank.  The 
latter  sued  out  an  injunction  against  the  proceed¬ 
ing  of  the  creditor,  and  the  question  as  to  the  right 
of  a  bank  to  regard  each  small  note  as  a  separate 
debt,  payable  in  small  coin,  is  now  to  be  deter¬ 
mined  by  the  Supreme  Court  of  Illinois.” 

Editor’s  Note:  Perhaps  one  of  our  readers  can 
provide  us  with  the  Illinois  Supreme  Court’s  decision 
in  this  matter.  We  would  be  happy  to  print  the  answer 
in  a  future  Rare  Coin  Review. 
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at  special  CONFIDENTIAL  DISCOUNT  PRICES! - 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


R\  0  David  IWcrs 


COMMEMORATIVE  COINS 
OF  THE  UNITED  STATES:  A 
COMPLETE  ENCYCLOPEDIA 

By  Q.  David  Bowers 

This  impressive  volume  is  full  of  facts, 
figures,  and  interestin g  information  about 
commemoratives  from  the  19th  century 
through  1991.  With  a  section  for  each 
commemorative  issue,  this  is  a  must  for 
all  collectors.  768  pages,  illustrated. 
Softbound  (BBM-308)  Pub.  $39.95 
ONLY  $33.95 
Quality  Hardbound  (BBM-308A) 
Pub.  $49.95 
ONLY  $42.95 

Deluxe  Limited  Edition  (BBM-308B) 
Pub.  $75 

ONLY  $67.50 


The  Early 
Quarter  Dollars 

— — -  OF  THE - 

United  States 

1796-1838 


- By  AW  Browning - 

Completely  Updated  try  Walter  Breen 


THE  EARLY  QUARTER 
DOLLARS  OF  THE  UNITED 
STATES  1796-1838 

By  A.  W.  Browning 

This  reprint  of  the  definitive  book  in  the 
series  has  been  updated  and  revised  by 
Walter  Breen  and  Michael  Hodder.  In¬ 
tensive  information  is  offered  about  die 
varieties,  attributions,  and  auction 
records.  A  must  for  the  quarter  dollar 
specialist. 

Softbound  (BBR-811)  Pub.  $19.95 

ONLY  $16.95 

Hardbound  (BBR-812)  Pub.  $29.95 

ONLY  $24.95 


HIGH  PROFITS  FROM 
RARE  COIN  INVESTMENT 
(NEW  13TH  EDITION) 

By  Q.  David  Bowers 

This  truly  great  book  combines  fascinat¬ 
ing  text  with  charts,  data,  etc.  Here  is  just 
a  glimpse  of  what  this  volume  contains: 
Building  a  Portfolio;  “Slabbed”  and  Cer¬ 
tified  Coins;  Price  and  Market  Cycles; 
Avoiding  Mistakes;  Spotting  Sleepers; 
Grading;  How  the  Stock  Market  Affects 
the  Coin  Market;  and  much,  much  more! 
Over  400  pages,  illustrated. 

Softbound  (BBM-104)  $19.95 

ONLY  $16.95 


THE  COMPREHENSIVE 
U.S.  SILVER  DOLLAR 
ENCYCLOPEDIA 

By  John  W.  Highfill 

Containing  as  it  does  so  many  contribu¬ 
tions  from  so  many  different  authors,  this 
book  will  be  an  excellent  source  for  infor¬ 
mation  for  anyone  interested  in  silver 
dollars,  particularly  those  of  the  Morgan 
and  Peace  types.  1,240  pages,  profusely 
illustrated. 

Hardbound  (BHI-127)  Pub.  $100.00 

ONLY  $85.00 


Silver  Dollars 

—  and  Trade  Dollars  of  the  — 

United  States 

A  COMPLETE  ENCYCLOPEDIA 


SILVER  DOLLARS  AND 
TRADE  DOLLARS  OF  THE 
UNITED  STATES:  A  COM¬ 
PLETE  ENCYCLOPEDIA 

By  Q.  David  Bowers 

This  book  offers  basic  data,  mintages, 
rarity,  grading  information,  buying  tips, 
and  market  and  price  data.  Become  an 
“instant  expert.”  Now  at  low  pre-publica¬ 
tion  prices. 

Softbound  (BBM-203)  Pub.  $49.95 

ONLY  $34.95 

Hardbound  (BBM-204)  Pub.  $69.95 

ONLY  $49.95 

Dlx.  Lim.  Edition  (900)  (BBM-205) 
Pub.  $95.00 

ONLY  $75.00 


Guide  t®  U.S. 
Commemorative 

COINS 


Michael  J.  Hodder 
to?  Q.  David  Bowers 


A  BASIC  GUIDE 
TO  UNITED  STATES 
COMMEMORATIVE  COINS 

By  Michael  Hodder  and  Q.  David  Bowers 
An  action  guide  to  commemorative  coins 
with  complete  and  concise  information 
regarding  all  silver  and  gold  issues,  from 
the  1848  CAL  quarter  eagle  to  the  mod¬ 
ern  1991  issues.  An  essential  quick  refer¬ 
ence  guide  for  the  beginning  and  ad¬ 
vanced  commemorative  collector.  165 
pages,  illustrated. 

Softbound  (BBM-309)  Pub.  $9.95 

ONLY  $8.50 


LIBERTY  SEATED 
QUARTERS 

By  Larry  Briggs 

The  author  gives  all  the  facts  concerning 
Liberty  Seated  quarters  from  the  first 
issue  in  1838  to  the  last  in  1891.  Charac¬ 
teristics  of  striking,  details  of  die  variet¬ 
ies,  rarity  in  various  grades,  collecting 
hints,  and  more — this  book  has  it  all.  265 
large-size  pages,  illustrated. 

Softbound  (BBR-800)  Pub.  $39.95 

ONLY  $34.95 


THE  UNITED  STATES 

Nickel 
Five-Cent 
Piece  (g|) 

A  DATE- BY-DATE  VD/ 
ANALYSIS  AND  HISTORY 


THE  UNITED  STATES 
NICKEL  FIVE-CENT  PIECE: 
A  DATE-BY-DATE 
ANALYSIS  AND  HISTORY 

By  Michael  Wescott 

The  first  full-length  study  of  the  nickel 
five-cent  piece  1866-1991  ever  published. 
Walter  Breen,  the  noted  authority  on 
U.S.  coins,  writes  in  the  introduction, 
“Michael  Wescott  taught  me  facts  about 
nickels  I  hadn’t  known  even  after  30 
years  of  studying  this  series.”  The  author 
is  founder  of  the  American  Nickel  Collec¬ 
tors  Association  (ANCA).  Illustrated,  with 
enlarged  photographs.  192  pages. 
Softbound  (BWE-705)  Pub.  $14.95 

ONLY  $12.95 
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Just  Released! 


THE  COMPLETE  GUIDE  TO  LIBERTY  SEATED  HALF  DIMES 

By  Al  Blythe 

This  volume  analyzes  half  dimes  on  a  year-by-year  basis  and  goes  far  beyond  the  Daniel 
W.  Valentine  work  on  the  series.  A  must  for  anyone  interested  in  this  series.  168  pages, 
extensively  illustrated. 

Softbound  (BBL-105)  Pub.  $29.95 

ONLY  $24.95 
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United  State*  Copper  Coin* 


An  Action  <.ui«lc  Jim  th* 
CkHkiot  «mI  Investor 


UNITED  STATES  COPPER 
COINS:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

Half  cents,  large  cents,  small  cents,  and 
two-cent  pieces  are  discussed  in  detail. 
All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why 
is  it  priced  as  such?  Which  issues  are 
sleepers?  How  have  such  pieces  been 
collected  over  the  years?  These  and  many 
other  tips  of  value  are  presented.  176 
pages,  illustrated. 

Softbound  (BBM-302)  Pub.  $9.95 

ONLY  $8.50 


THE  ENCYCLOPEDIA  OF 
UNITED  STATES  SILVER 
AND  GOLD  COMMEMORA¬ 
TIVE  COINS  1892-1989 

By  Anthony  Swiatek  &  Walter  Breen 
A  new  printing  of  this  classic  work  on 
American  commemoratives,  now  386 
pages  long,  and  available  for  the  first 
time  in  quality  (coated  paper,  superb 
illustrations,  quality  text)  format  for  an 
affordable  price.  This  reference,  by  two 
of  America’s  most  respected  researchers, 
gives  detailed  information  on  commemo¬ 
rative  coins  from  1892  to  date,  plus  much 
other  useful  data. 

Softbound  (BSW-742)  Pub.  $29.95 

ONLY  $24.95 


United  State* 
Three-Cent  and  Five-Cent 
Piece* 


An  Action  (.uni*  for  :h« 
Collector  and  Investor 


UNITED  STATES  THREE- 
CENT  AND  FIVE-CENT 
PIECES:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

This  fascinating  volume  gives  you  a 
dealer’s  inside  view  of  nickel  and  silver 
three-cent  pieces,  nickel  five-cent  pieces, 
and  half  dimes.  Sleepers,  the  stories  be¬ 
hind  rarities,  the  fabulous  1913  Liberty 
Head  nickel,  the  unique  1870-S  half  dime, 
and  other  topics  are  recounted,  accom¬ 
panied  by  many  photographs.  168  pages, 
illustrated. 

Softbound  (BBM-303)  Pub.  $9.95 

ONLY  $8.50 


W-rfir- 


WALTER  BREEN’S  ENCY¬ 
CLOPEDIA  OF  UNITED 
STATES  HALF  CENTS, 
1793-1857 

This  superb  book,  with  photographs  by 
Jack  Collins,  contains  over  500  pages  of 
half  cent  lore,  with  at  least  a  full  page 
(often  multiple  pages)  devoted  to  each 
date  and  major  variety  within  the  series! 
There  are  enough  spicy  comments,  edito¬ 
rial  opinions,  and  other  tidbits  to  keep 
you  reading  from  the  beginning  through 
to  the  end.  One  of  the  most  impressive 
specialized  books  on  U.S.  coinage  ever 
published!  500  pages,  includes  color 
plates. 

Hardbound  (BBR-763)  Pub.  $60.00 

ONLY  $50.95 


United  States  Dimes, 
Quarters,  and  Halt  Dollars 

An  Actum  Guidr  fur  (hr 
t  olleclnr  Jitd  Invrstur 


Q  David  Bowen 


UNITED  STATES  DIMES, 
QUARTERS  AND  HALF 
DOLLARS:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

This  book  takes  you  behind  the  scenes 
and  gives  you  a  dealer’s  view  of  sleepers 
you  can  find,  and  many  different  things 
to  watch  for  when  buying  and  selling — 
an  “inside  view”  of  these  denominations. 
215  pages,  illustrated. 

Softbound  (BBM-304)  Pub.  $9.95 

ONLY  $8.50 


WALTER  BREEN’S] 

COMPLETE 

ENCYCLOPEDIA 

- op - 

U.S.  AND  COLONIAL 

COINS 


WALTER  BREEN’S  COM¬ 
PLETE  ENCYCLOPEDIA 
OF  U.S.  AND  COLONIAL 
COINS 

Here  is  one  of  the  greatest  books  ever 
written  in  the  field  of  numismatics!  Breen 
describes  each  and  every  American  issue 
from  the  earliest  days  onward.  Rarity, 
mintage  figures,  die  characteristics,  un¬ 
usual  varieties,  and  other  data  are  at  your 
fingertips.  Virtually  a  numismatic  library 
all  in  one  book!  An  absolute  must  for 
every  numismatic  library,  beginning  or 
advanced!  754  pages,  profusely  illus¬ 
trated. 

Hardbound  (BBR-764)  Pub.  $100.00 

ONLY  $85.00 


UNITED  STATES  COINS  BY 
DESIGN  TYPES:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

The  author  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities, 
good  buys,  plus  information  concerning 
design,  distribution,  and  other  valuable 
facts.  Each  major  design  type  from  1793 
to  date  is  illustrated  and  completely  de¬ 
scribed,  including  the  designer  of  the 
piece,  the  weight,  the  metallic  composi¬ 
tion,  and  the  mintage.  256  pages,  pro¬ 
fusely  illustrated. 

Softbound  (BBM-307)  Pub.  $9.95 

ONLY  $8.50 


WALTER  BREEN’S  ENCY¬ 
CLOPEDIA  OF  UNITED 
STATES  AND  COLONIAL 
PROOF  COINS 

In  this  revised  edition,  the  author  details 
the  process  of  Proof  coin  manufacture, 
characteristics  of  various  styles  of  Proofs 
(brilliant,  matte,  satin,  Roman,  etc.),  and 
gives  a  wealth  of  other  information  con¬ 
cerning  the  Proof  format.  Year  by  year — 
1722  to  1989 — Proofs  are  analyzed.  In¬ 
cludes  detailed  discussions  of  Proof  sets, 
scarcities  and  rarities,  and  pedigrees  of 
classic  issues.  The  definitive  work  on  the 
subject.  338  pages,  profusely  illustrated. 

Softbound  (BBR-765)  Pub.  $29.95 

ONLY  $24.95 


Rare  Coin  Review  No.  87 


Page  65 


THE  NUMISMATIST’S  WEEKEND  COMPANION 

Edited  by  Q.  David  Bowers 

The  fourth  in  the  Companion  series,  this  volume  offers  a  wide  variety  of  articles  on  topics 
ranging  from  Vermont  coppers  to  historical  medals  to  controversial  commemoratives. 
Interspersed  in  this  volume  are  also  Dave  Bower’s  “This  and  That”  columns  made  up  of 
news  and  notes  and  interesting  tidbits  from  all  over.  You  will  enjoy  this  book  whether  you 
read  one  article  at  a  time  or  the  whole  volume  in  one  sitting.  224  pages. 

Softbound  (BBM-206)  Pub.  $9.95  Only  $8.50 
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BUYER’S  GUIDE  TO 
UNITED  STATES 
GOLD  COINS 

By  Q.  David  Bowers  ( Foreword  by  David  Akers) 
This  book  will  be  literally  worth  its  weight 
in  gold  to  anyone  interested  in  American 
gold  coins.  Describes  each  type  from  1 795 
onward,  discusses  availability  in  various 
grades,  rarities,  etc.,  and  includes  exten¬ 
sive  research  by  Dr.  Richard  A.  Bagg. 
Highly  acclaimed.  122  pages,  illustrated. 
Softbound  (BBM-350)  Pub.  $12.95 

ONLY  $10.95 

Hardbound  (BBM-351)  Pub.  $19.95 

ONLY  $16.95 


The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Garrett  Collection 


*'  Q  DAVES  HOW EfcS 


THE  HISTORY  OF  UNITED 
STATES  COINAGE 

By  Q.  David  Bowers 

Illustrated  in  color  by  coins  from  the 
fabulous  Garrett  Collection,  catalogued 
by  Q.  David  Bowers,  and  sold  at  auction 
for  $25  million,  this  immense  volume  is 
virtually  a  university  course  in  American 
numismatics,  and  covers  in  depth  all  se¬ 
ries  from  colonials  to  regular  copper, 
nickel,  silver,  and  gold  issues,  to 
territorials  and  patterns.  This  book  will 
be  the  foundation  to  your  reference  li¬ 
brary.  572  pages. 

Deluxe  Hardbound  (BBM-130)  Pub. 

$49.00 

ONLY  $40.95 


THE  NUMISMATIST’S 
BEDSIDE  COMPANION 

Edited  by  Q.  David  Bowers 
This  dandy  book  furnishes  enjoyable  read  - 
ing  about  coin  collecting,  unusual  as¬ 
pects  of  the  hobby,  investment — you 
name  it,  and  your  favorite  topic  is  prob¬ 
ably  included  among  the  29  chapters! 
The  volume  is  an  anthology  of  some  of 
the  best  articles  from  past  issues  of  the 
Rare  Coin  Review,  by  such  authors  as  Q. 
David  Bowers,  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James 
F.  Ruddy,  David  L.  Ganz,  and  even  one 
written  by  Mark  Twain.  224  pages. 
Softbound  (BBM-200)  Pub.  $9.95 
ONLY  $8.50 


Numismatists  hresidE  1 


THE  NUMISMATIST’S 
FIRESIDE  COMPANION 

Edited  by  Q.  David  Bowers 
A  nifty  book,  packed  with  interesting 
stories.  Within  its  covers  is  a  banquet  of 
numismatic  tales  by  a  variety  of  well- 
known  authors,  including  Q.  David  Bow¬ 
ers,  Douglas  McDonald,  John  J.  Ford,  Jr., 
Don  Alper,  Cal  Wilson,  Bruce  Lorich, 
Paul  M.  Green,  Hans  Schulman,  and  Louis 
Eliasberg.  This  anthology  boasts  26  ar¬ 
ticles  on  almost  every  numismatic  sub¬ 
ject  imaginable,  including  history,  col¬ 
lecting,  investment,  rarities — you  name 
it!  224  pages. 

Softbound  (BBM-201)  Pub.  $9.95 

ONLY  $8.50 


NUMISMATIST'S  LAKESIDE 


THE  NUMISMATIST’S 
LAKESIDE  COMPANION 

Edited  by  Q.  David  Bowers 
This  volume  is  the  third  in  the  series  of 
Companion  books.  An  interesting  book, 
packed  with  all  sorts  of  stories  by  a  vari¬ 
ety  of  well-known  authors,  including  Ed 
Rochette,  Robert  W.  Julian,  Michael 
Wescott,  Tom  LaMarre,  Q.  David  Bow¬ 
ers,  Frank  Gasparro,  John  W.  Adams, 
Michael  Hodder,  J.G.  Macallister,  and 
others.  224  pages. 

Softbound  (BBM-202)  Pub.  $9.95 

ONLY  $8.50 


Numismatist's  weekend 


COMPANION 


THE  NUMISMATIST’S 
WEEKEND  COMPANION 

Edited  by  Q.  David  Bowers 
The  fourth  in  the  Companion  series,  this 
volume  offers  a  wide  variety  of  articles  on 
topics  ranging  from  Vermont  coppers  to 
historical  medals  to  controversial  com- 
memoratives.  Interspersed  in  this  vol¬ 
ume  are  also  Dave  Bower’s  “This  and 
That”  columns  made  up  of  news  and 
notes  and  interesting  tidbits  from  all  over. 
You  will  enjoy  this  book  whether  you 
read  one  article  at  a  time  or  the  whole 
volume  in  one  sitting.  224  pages. 

Softbound  (BBM-206)  Pub.  $9.95 

ONLY  $8.50 


United  States  Gold  Coins 

An  Illustrated  History 


By  Q,  David  bo*vm 


UNITED  STATES  GOLD 
COINS:  AN  ILLUSTRATED 
HISTORY 

By  Q.  David  Bowers 

Illustrated  by  pieces  from  the  fabulous 
Louis  Eliasberg  Collection,  which  the 
author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly  read¬ 
able  and  informative  style,  this  volume 
discusses  all  you  want  to  know  about 
American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  sto¬ 
ries  of  rarities,  and  so  on.  A  must  book 
that  you  will  refer  to  many  times  over.  A 
book  about  gold  that  is  literally  worth  its 
weight  in  gold!  415  pages,  illustrated. 

Hardbound  (BBM-135)  Pub.  $47.00 

ONLY  $39.95 


PHOTOGRADE 

By  James  F.  Ruddy 

Match  your  coin  to  the  photograph  and, 
presto,  it’s  graded!  The  best-selling  grad¬ 
ing  guide  ever  published.  Designated  as 
an  official  grading  guide  by  the  ANA  in 
1972.  All  series  are  covered  from  half 
cents  through  double  eagles.  Also  con¬ 
tains  information  concerning  cleaning 
coins,  preserving  them,  how  to  recognize 
Matte  Proofs,  and  other  data.  Essential. 
208  pages,  illustrated. 

18th  Edition,  Softbound  (BRU-414) 
Pub.  $9.95 
ONLY  $8.50 
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THE  EARLY  QUARTER  DOLLARS 
OF  THE  UNITED  STATES  1796-1838 

By  A.  W.  Browning 

This  reprint  of  the  definitive  book  in  the  series  has  been  updated  and  revised  by  Walter 
Breen  and  Michael  Hodder.  Intensive  information  is  offered  about  die  varieties,  attribu¬ 
tions,  and  auction  records.  A  must  for  the  quarter  dollar  specialist. 

Softbound  (BBR-811)  Pub.  $19.95  ONLY  $16.95 
Hardbound  (BBR-812)  Pub.  $29.95  ONLY  $24.95 
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ABE  KOSOFF:  DEAN  OF 
NUMISMATICS 

By  Q.  David  Bowers 

This  best  seller  traces  the  amazing  life  of 
one  of  America’s  most  successful  coin 
dealers.  Whetheryou  are  collector,  dealer, 
or  investor,  here  is  the  success  story  sec¬ 
ond  to  none.  He  was  founder  of  the 
Professional  Numismatists  Guild  and  its 
first  president.  He  received  the  Farran 
Zerbe  Award,  the  highest  recognition 
given  by  the  American  Numismatic  Asso¬ 
ciation.  Fascinating — and  an  inspiration 
to  anyone  aspiring  to  be  a  success  in  the 
hobby.  Highly  acclaimed!  351  pages, 
illustrated. 

Softbound  (BBM-164)  Pub.  $19.95 

ONLY  $16.95 


THE  STRANGE  CAREER 
OF  DR.  WILKINS:  A 
NUMISMATIC  INQUIRY 

By  Q.  David  Bowers 

An  investigation  into  the  life  of  Dr.  George 
G.  Wilkins,  who  is  numismatically  re¬ 
membered  for  counterstamping  coins, 
but  who  is  remembered  in  other  quarters 
for  passing  counterfeit  money,  selling 
liquor  without  a  license,  and  peddling 
patent  medicine.  Fun  reading.  96  pages, 
illustrated. 

Softbound  (BBM-420)  Pub.  $9.95 

ONLY  $8.50 

Deluxe  Hardbound,  Autographed 
(BBM-421)  Pub.  $19.95 

ONLY  $16.95 


ADVENTURES  WITH 
RARE  COINS 

By  Q.  David  Bowers 
(Introduction  by  John  J.  Ford) 

Read  about  the  history,  art,  romance, 
and  investment  aspect  of  coins.  The  fabu¬ 
lous  California  Gold  Rush,  the  great  Trea¬ 
sury  release  of  Morgan  silver  dollars  in 
1962  (together  with  figures  stating  the 
quantity  of  Carson  City  and  other  dollars 
held  by  the  Treasury  and  subsequently 
sold),  the  coin  market  over  the  years,  dos 
and  don’ts  of  coin  investment,  and  more. 
Enthusiastically  acclaimed!  306  pages, 
illustrated. 

Hardbound  (BBM-125)  Pub.  $24.95 

ONLY  $20.95 


VIRGIL  BRAND: 
The  Man  and  His  Era 


Prefik  of  •  Numkewtitt 
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VIRGIL  BRAND:  THE  MAN 
AND  HIS  ERA,  PROFILE 
OF  A  NUMISMATIST 

By  Q.  David  Bowers 

This  award-winning  volume  details  the 
fascinating  and  almost  unbelievable  life 
of  Virgil  Brand  (1862-1926)  and  how  he 
became  known  as  “the  world’s  greatest 
coin  collector,”  owning  over  350,000 
coins,  including  duplicates  of  rarities,  by 
the  time  he  died.  The  book  is  literally  a 
“numismatic  tour”  of  the  past!  Enthusias¬ 
tically  acclaimed,  and  truly  delightful 
reading!  248  pages,  illustrated. 

Deluxe  Hardbound  (BBM-140) 
Pub.  $29.00 

ONLY  $24.95 


THE  COIN  DEALER  NEWS¬ 
LETTER:  A  STUDY  IN 
RARE  COIN  PRICE  PER¬ 
FORMANCE 

Edited  by  Q.  David  Bowers 
Gives  yearly  market  closing  prices,  1963 
to  1988,  for  all  popular  series.  Contains  a 
vivid  record  of  the  coin  market,  cycles, 
changes  in  popularity,  and  other  events 
which  have  shaped  the  market  during  the 
past  three  decades.  With  articles  and 
commentaries  by  many  of  the  most  re¬ 
spected  authors  in  the  field.  527  pages, 
illustrated. 

Softbound  (BBM-402)  Pub.  $34.95 

ONLY  $29.95 

Hardbound  (BBM-403)  Pub.  $49.95 

ONLY  $41.95 


COINAGE  LAWS 

OF  THE  UNITED  STATES 

1792-1894 

By  David  L.  Ganz 

One  of  the  most  significant  references 
ever  published!  This  one  volume  con¬ 
tains  all  the  coinage  laws  leading  to  the 
creation  of  designs,  modifications  of 
metallic  standards,  establishment  of 
branch  mints,  etc,  covering  one  of  the 
most  significant  times  in  the  history  of 
numismatics.  Here  is  a  volume  that  will 
be  of  interest  to  anyone  interested  in 
1 9th-century  American  coins.  With  a  new 
foreword  by  the  author,  a  noted  numis¬ 
matist  and  attorney.  77  pages. 

Softbound  (BGA-100)  Pub.  $9.95 

ONLY  $8.50 


AN  INSIDE  VIEW  OF  THE 
COIN  HOBBY  IN  THE 
1930s:  THE  WALTER  P. 
NICHOLS  FILE 

Edited  by  Q.  David  Bowers 
Contains  fascinating  correspondence 
from  the  private  files  of  1930s  dealer 
WalterP.  Nichols,  who  corresponded  with 
many  famous  people  of  his  day.  Pub¬ 
lished  letters  from  this  secret  file  offer  a 
wealth  of  information  about  how  the 
hobby  was  conducted  during  these  for¬ 
mative  years.  Scandals  and  controver¬ 
sies,  hopes  and  dreams,  successes  and 
failures  all  come  to  life  in  fascinating 
detail.  144  pages,  illustrated. 

Softbound  (BBM-155)  Pub.  $14.95 

ONLY  $12.95 


THE  CHERRYPICKERS’ 
GUIDE  TO  RARE 
DIE  VARIETIES 

By  Bill  Fivaz  and  J.T.  Stanton 
The  new  Second  Edition  of  an  extremely 
popular  book  that  was  quickly  sold  out 
when  it  first  appeared  on  the  market.  The 
authors  describe  and  illustrate  in  detail 
many  interesting  and  potentially  profit¬ 
able  varieties  which  can  be  found  in 
virtually  all  series  from  cents  through 
silver  dollars.  This  is  a  “fun”  book,  and  at 
this  price  no  serious  collector  should  be 
without  one.  208  pages,  extensively  il¬ 
lustrated. 

Softbound  (BFI-103)  Pub.  $14.95 

ONLY  $12.95 
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THE  COMPREHENSIVE  U.S.  SILVER  DOLLAR  ENCYCLOPEDIA 

By  John  W.  Highfill 

Containing  as  it  does  so  many  contributions  from  so  many  different  authors,  this  book 
will  be  an  excellent  source  for  information  for  anyone  interested  in  silver  dollars, 
particularly  those  of  the  Morgan  and  Peace  types. 

Hardbound  (BHI-127)  Pub.  $100.00 

ONLY  $85.00 
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A  Hjn<&oofc  of 


HANDBOOK  OF  20TH- 
CENTURY  UNITED  STATES 
GOLD  COINS 

By  David  Akers 

A  best-seller,  184  pages,  with  separate 
pages  devoted  to  each  issue.  Rarity  infor¬ 
mation  is  given  in  several  degrees  of  Mint 
State  preservation,  as  well  as  collecting 
hints  and  additional  information,  illus¬ 
trated. 

Special  Offer:  Get  the  hardbound  ver¬ 
sion  at  the  softbound  price. 

Hardbound  (BAK-749)  Pub.  $29.95 

ONLY  $16.95 


COINS  AND  COLLECTORS 

By  Q.  David  Bowers 

This  book  was  first  published  in  1964, 
and  has  been  reprinted  several  times 
since  then,  most  recently  in  1988.  Here  is 
a  book  which  delighted  an  earlier  gen¬ 
eration  of  numismatists  and  which  was 
the  first  book  that  Dave  Bowers  ever 
wrote.  You’ll  enjoy  reading  about  numis¬ 
matic  history,  investment,  die  varieties, 
and  more!  Certainly  one  of  the  best¬ 
selling  numismatic  books  of  all  time.  214 
pages,  illustrated. 

Softbound  (BBM-400)  Pub.  $9.95 

ONLY  $8.50 


THE  AMERICAN  NUMIS¬ 
MATIC  ASSOCIATION 
CENTENNIAL  ANTHOLOGY 

Edited  by  Carl  W.A.  Carlson  and 
Michael  Hodder 

A  collection  of  articles  by  some  of  the 
most  respected  numismatists  of  our  time. 
Produced  as  a  companion  to  the  ANA 
History,  this  volume  includes  ground¬ 
breaking  studies  by  John  W.  Adams,  Q. 
David  Bowers,  Walter  Breen,  Kenneth  E. 
Bressett,  Carl  W.A.  Carlson,  Mrs.  Elvira 
Clain-Stefanelli,  John  J.  Ford,  Jr.,  Michael 
Hodder,  Robert  W.  Julian,  Eric  P. 
Newman,  and  Andrew  W.  Pollock  III.  372 
pages,  illustrated. 

Hardbound  (BAN-711)  Pub.  $65 

ONLY  $59.00 


TV 

COHPtm  COUXCTOB 


THE  COMPLEAT 
COLLECTOR 

By  Q.  David  Bowers 

This  monograph  contains  some  views, 
often  tongue-in-cheek,  on  the  subject  of 
coin  collecting — and  what  makes  a  col¬ 
lector  compleat  (or  complete) ,  illustrated 
with  whimsical  drawings  from  Elli  Ford. 
This  monograph  does  not  pretend  to  be  a 
serious  work,  but,  rather,  is  an  irreverent 
observation  of  some  aspects  of  what  many 
of  us — including  the  author — consider  to 
be  the  world’s  greatest  hobby.  A  fun 
readingexperience!  40  pages,  illustrated. 
Softbound  (BBM-158)  Pub.  $4.95 

ONLY  $2.50 


THE  AMERICAN  NUMIS¬ 
MATIC  ASSOCIATION 
CENTENNIAL  HISTORY 

By  Q.  David  Bowers 

This  work,  comprised  of  two  deluxe 
hardbound  volumes,  chronicles  the  his¬ 
tory  of  the  American  Numismatic  Asso¬ 
ciation  since  its  founding  in  1891,  with 
excerpts  from  the  pages  o(  The  Numisma¬ 
tist  from  its  inception  in  1888  to  the 
present.  In  a  year-by-year  study,  the  au¬ 
thor  analyzes  the  politics,  personalities, 
and  trends  that  shaped  the  country’s  pre¬ 
mier  numismatic  association.  1,768 
pages,  illustrated. 

Deluxe  Hardbound  (BAN-710) 

Pub. $159 

ONLY  $139.00 


THE  NORWEB 
COLLECTION: 

AN  AMERICAN  LEGACY 

By  Q.  David  Bowers  &  Michael  J.  Hodder 
This  reference  tells  the  fascinating  story 
of  the  Norweb  Collection,  and  how  it  was 
formed  over  several  generations,  from 
Liberty  Holden  in  the  19th  century,  to  R. 
Henry  Norweb,  Jr.  in  our  own  time. 
Among  fhe  many  illustrations  in  this  book 
are  dozens  of  full-page  plates  of  prize 
American  coins,  ranging  from  colonial 
through  gold  issues.  This  is  not  only  the 
story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288 
pages,  illustrated. 

Deluxe  Hardbound  (BBM-145) 
Pub.  $29.00 
ONLY  $24.95 
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Q.  David  Bowers 


A  BUYER’S  GUIDE  TO  THE 
RARE  COIN  MARKET 

By  Q.  David  Bowers 

This  best-selling  book  contains  informa¬ 
tion  about  the  following:  How  to  buy  and 
sell  coins  effectively;  slabs  and  certified 
coins,  pros  and  cons;  how  to  get  an  extra 
value  for  your  money;  dealers  and  deal¬ 
ing;  market  and  price  information;  using 
it  to  your  advantage;  secrets  of  successful 
collecting  and  investing,  and  much,  much 
more.  372  pages. 

Softbound  (BBM-352)  Pub.  $14.95 

ONLY  $12.95 
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THE  STANDARD  CATA¬ 
LOGUE  OF  ENCASED 
POSTAGE  STAMPS 

By  Michael  J.  Hodder  &  Q.  David  Bowers 
This  book  is  the  basic  reference  on  this 
fascinating  series.  Dozens  of  different 
varieties  are  described,  and  accompany¬ 
ing  each  description  is  historical  text, 
rarity  ratings,  and  catalogue  prices.  A 
must.  Foreword  by  Herman  Herst,  Jr., 
with  appreciations  by  John  J.  Ford,  Jr., 
and  Robert  Kincaid.  192  pages,  profusely 
illustrated. 

Softbound  (BBM-355)  Pub.  $19.95 

ONLY  $16.95 

Hardbound  (BBM-356)  Pub.  $27.95 

ONLY  $22.95 
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UNITED  STATES  NUMIS¬ 
MATIC  LITERATURE, 
VOLUME  I, 

19TH-CENTURY  AUCTION 
CATALOGUES 

By  John  W.  Adams 

As  this  book  is  out  of  print,  less  than  30 
copies  remain.  In  one  of  the  most  impres¬ 
sive  reference  books  of  all  time,  the  au¬ 
thor  has  studied  19th-century  dealers  in 
detail,  described  their  lives,  and  listed 
their  auction  catalogues.  Such  well- 
known  names  as  Edward  Cogan,  W.  E. 
Woodward,  and  Charles  Steigerwalt, 
among  others,  come  to  life.  271  pages, 
illustrated. 

Deluxe  Hardbound  (BAD-721) 
Pub.  $125 

ONLY  $106.50 


UNITED  STATES  NUMIS¬ 
MATIC  LITERATURE, 
VOLUME  II, 

20TH-CENTURY  AUCTION 
CATALOGUES 

By  John  W.  Adams 

Covers  the  first  half  of  the  20th  century, 
through  the  year  1950:  biographies,  com¬ 
mentaries,  and  evaluations  of  individu¬ 
als  and  their  catalogues.  Covered  are 
such  dealers  as  controversial  Thomas  El¬ 
der,  showman  B.  Max  Mehl,  scholar  Wayte 
Raymond,  and  others,  including  Stack’s, 
and  New  Netherlands.  419  pages,  illus¬ 
trated. 

Deluxe  Hardbound  (BAD-722) 
Pub.  $135 

ONLY  $112.50 
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THE  COIN  WORLD 
COMPREHENSIVE  CATA¬ 
LOG  &  ENCYCLOPEDIA  OF 
UNITED  STATES  COINS 

By  David  T.  Alexander 

In  this  volume  the  author  describes,  illus¬ 
trates,  and  prices  all  American  coinage 
from  1652  to  the  present:  colonial  and 
early  state  coins  and  tokens;  all  early 
independence  period  issues;  and  pattern 
and  trial  coinage;  among  others.  646 
pages. 

Softbound  (BAL-100)  Pub.  $19.95 

ONLY  $11.95 

Hardbound  (BAL-101)  Pub.  $35.00 

ONLY  $21.00 


TOKENS 

AND 

MEDALS 

A  GUIDE  TO  THE 
IDENTIFICATION  ANO  VALUES 
OF  UNITED  STATES  EXONUMIA 

First  Edition.  1992 
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TOKENS  AND  MEDALS:  A 
GUIDE  TO  THE  IDENTIFI¬ 
CATION  AND  VALUES  OF 
UNITED  STATES 
EXONUMIA 

By  Stephen  P.  Alpert  and  Lawrence  E.  Elman 
A  comprehensive  guide  to  various  types 
of  tokens  and  medals.  Includes  a  bibliog¬ 
raphy,  suggestions  on  how  to  get  started, 
etc.  An  excellent  basic  work,  just  pub¬ 
lished  in  its  first  edition.  300  pages,  ex¬ 
tensively  illustrated. 

Softbound  (BAL-109)  Pub.  $19.95 

ONLY  $16.95 


NUMISMATA 

TYPOGRAPHICA 

By  William  Blades 

Limited  edition  (just  300  copies)  of  this 
1883  work  about  the  medallic  history  of 
printing,  perhaps  one  of  the  most  eso¬ 
teric  specialties  in  numismatics.  With  a 
new  foreword  by  Henry  Morris,  this  1991 
reprint  offers  185  pages,  24  full  pages  of 
illustrations,  quality  hardbound,  on  good 
quality  paper.  We  know  there  are  quite  a 
few  collectors  of  printing-related  med¬ 
als,  because  whenever  an  original  of  this 
work  comes  up  for  sale  there  is  spirited 
bidding  for  it.  The  editorial  material  is 
quite  interesting  and  guarantees  the  buyer 
at  least  an  enjoyable  evening. 

Hardbound  (BBL-853) 

ONLY  $40.00 


FRACTIONAL 

MONEY 

AHWOWOF 

SMALL  COINS  ANO  FRACTIONAL 
PAPER  CURRENCY 
OF  THE  UNITED  STATES 


BY 

NEIL  CAROTHERS 


FRACTIONAL  MONEY 

By  Neil  Carothers 

First  published  in  1925,  this  reprinted 
volume  tells  about  “fractional  money” — 
the  author’s  term  for  copper,  nickel,  and 
silver  coins.  He  details  various  issues 
produced  from  the  1790s  onward,  telling 
how  different  metallic  and  other  changes 
came  to  be,  interrelating  numismatics 
with  various  financial  conditions,  wars, 
and  other  events.  His  section  on  what 
happened  to  coins  in  circulation  during 
the  Civil  War  is  worth  the  price  of  the 
book  by  itself!  One  of  the  most  valuable 
numismatic  reference  books  ever  pub¬ 
lished.  392  pages. 

Softbound  (BCA-835)  Pub.  $19.95 

ONLY  $16.95 


Earh  loins  of  America 


THE  EARLY  COINS 
OF  AMERICA 

By  Sylvester  S.  Crosby 

Reprint  of  this  19th-century  classic.  De¬ 
tails  colonial,  state,  and  early  American 
coins,  the  history,  legislation  pertaining 
to  them,  collecting,  comments,  etc.  A 
simply  marvelous  book,  and  one  of  our 
favorites.  A  must  for  your  library,  even  if 
you  do  not  collect  early  American  coins. 
This  reprint  edition  also  includes  modem 
comments  by  Eric  P.  Newman.  378  pages, 
illustrated. 

Hardbound  (BCR-271)  Pub.  $45.00 

ONLY  $37.95 
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THE  PROVINCIAL 
TOKEN  COINAGE 
OF  THE  18TH  CENTURY 

By  Dalton  and  Hamer 

The  standard  reference  for  an  important 
series  of  English  merchants  tokens  and 
related  American  Washington  pieces.  This 
reprint  exhibits  photographic  clarity  of 
hundreds  of  illustrated  tokens,  and  is 
over  600  pages  in  length.  An  important 
feature  is  the  listing  of  over  450  new 
varieties,  combinations,  edge  devices,  etc., 
which  were  not  in  the  original — informa¬ 
tion  available,  until  now,  only  to  special¬ 
ists  who  actively  followed  the  field. 
Clothbound  (BDA-100)  Pub.  $135.00 

ONLY  $114.95 
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THE  WORK  OF 
AUGUSTUS  SAINT-GAUDENS 

JOHN  H.  IMtYfHOUT 


THE  WORK  OF  AUGUSTUS 
SAINT-GAUDENS 

By  John  Dryfhout 

A  superb  volume,  magnificently  illus¬ 
trated,  covering  the  sculpture,  medals, 
coinage,  and  other  works  of  one  of 
America’s  most  prominent  artists.  His 
magnificent  MCMVII  High  Relief  1907 
double  eagle  is,  of  course,  well  known  to 
our  readers,  but  you  will  delight  in  seeing 
his  many  other  achievements  as  well. 
The  author  is  curator  of  the  Saint-Gaudens 
National  Historic  Site,  Cornish,  NH,  where 
the  artist  maintained  his  studio.  356 
pages,  profusely  illustrated. 

Softbound  (BDR-755)  Pub.  $29.95 

ONLY  $24.95 


PENNY  WHIMSY 

A  reprint  from  Lorraine  Durst  of  the  clas¬ 
sic  work  by  William  S.  Sheldon,  with  a 
new  introduction  by  Denis  Loring.  Avail¬ 
able  for  the  first  time  in  over  a  decade, 
this  book  contains  over  60  photographs 
of  large  cents,  together  with  plates  of  12 
new  varieties  discovered  since  1965. 340 
pages,  illustrated. 

Hardbound  (BSH-100)  Pub.  $50.00 

ONLY  $41.95 


AMERICAN  NUMISMATIC 
AUCTIONS,  8TH  EDITION 

By  Martin  Gengerke 

This  indispensable  book  lists  all  numis¬ 
matic  auction  sales  held  in  the  United 
States  from  the  1860s  up  to  1990.  Each 
auction  company’s  sales  are  listed,  in¬ 
cluding  the  total  number  of  lots  in  each, 
the  number  of  plates  in  the  catalogue, 
and  where  the  catalogue  can  be  located. 
A  valuable  reference!  271  pages. 
Softbound  (BGE-202)  Pub.  $37.50 

ONLY  $31.95 


HOW  TO  GRADE  U.S. 
COINS 

By  James  L.  Halperin 

The  author  has  studied  in  detail 
Uncirculated  and  Proof  coins,  particu¬ 
larly  Morgan  silver  dollars,  but  other 
popular  design  types  as  well,  and  in  this 
extensively  illustrated  volume  gives  point¬ 
ers  on  how  to  differentiate  various  grades. 
Between  the  two  covers  you’ll  find  much 
useful  information.  167  pages,  exten¬ 
sively  illustrated. 

Softbound  (BHA-700)  Pub.  $14.95 

ONLY  $12.95 


MINT  MARKS 

By  Augustus  G.  Heaton 

Reprinted  limited  edition  of  the  original, 
published  in  1893.  This  54-page  book, 
with  a  new  introduction  by  Q.  David 
Bowers,  is  one  of  the  most  important 
references  ever  printed.  Originals — when 
they  can  be  found — sell  for  $100  to  $200 
each!  Augustus  Heaton  pioneered  the 
way  to  mintmark  collecting,  listing  vari¬ 
ous  “Causes  of  Attractiveness”  and  tell¬ 
ing  numismatists  why  they  should  collect 
coins  of  various  mints  in  addition  to 
Philadelphia. 

Softbound  (BHE-950)  Pub.  $6.95 

ONLY  $5.95 


THE  OFFICIAL  IDENTIFI¬ 
CATION  AND  PRICE 
GUIDE  TO  MINTING 
VARIETIES  AND  ERRORS 

By  Alan  Herbert 

This  guide  (currently  in  its  fifth  edition) 
answers  many  questions  regarding  die 
varieties  and  errors,  including  how  they 
were  produced,  why  they  occurred,  how 
to  tell  if  they  are  genuine,  and  how  to 
estimate  scarcity  and  rarity.  With  over 
250  photographs,  this  book  will  aid  you 
in  the  search  for  unusual  coins  that  make 
a  difference  in  a  serious  collection.  390 
pages,  illustrated. 

Softbound  (BHE-770)  Pub.  $12.95 

ONLY  $10.95 


AN  HISTORICAL 
ACCOUNT  OF 
AMERICAN  COINAGE 

By  John  H.  Hickcox 

Reprint  of  the  original,  first  published  in 
1858.  This  book  is  the  first  large-size 
work  published  in  America  and  devoted 
exclusively  to  American  numismatics.  It 
gives  information  concerning  colonial, 
state,  aid  other  early  coinage,  as  well  as 
coinage  of  the  Philadelphia  Mint  through 
1857.  In  addition  to  153  pages  of  text,  a 
separate  section  of  five  illustration  plates 
is  incorporated.  This  pioneering  refer¬ 
ence  work  is  a  must  for  collectors  of 
American  coinage. 

Softbound  (BHI-100)  Pub.  $9.95 

ONLY  $8.50 


The  1787  “New  York” 
Inuminis  Columbia: 

A  Mystery 
Re-ravelled 

b)t  Michael  I.  I lothler 


THE  1787  “NEW  YORK” 
IMMUNIS  COLUMBIA: 

A  MYSTERY  RE-RAVELLED 

By  Michael  J.  Hodder 

Reprint  from  The  Coin  Dealer  Newsletter 
of  a  controversial  study  of  one  of  the  least 
understood,  but  most  important  aspects 
of  colonial  American  numismatics.  This 
in-depth,  highly  technical  analysis  of  some 
state  coppers  from  the  period  1787-1788 
undermines  all  the  attributions  of  such 
coins  to  James  F.  Atlee  made  by  a  number 
of  previous  authors.  37  pages,  illustrated. 
Reprinted  sheets  (BHO-747)  Pub.  $10 

ONLY  $8.50 
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Numismatic  Books  For  Sale 

- AT  SPECIAL  CONFIDENTIAL  DISCOUNT  PRICES!  - - 


MEDALS  OF  THE  UNITED 
STATES  MINT— THE  FIRST 
CENTURY,  1792-1892 

By  Robert  W.  Julian 

Published  by  the  Token  and  Medal  Soci¬ 
ety,  this  condensed,  large-format  book  is 
a  gold  mine  to  anyone  interested  in  med¬ 
als  produced  at  the  Philadelphia  Mint. 
Contains  abundant  information  concern¬ 
ing  production  quantities,  rarities,  de¬ 
signers,  and  the  like.  Interesting  reading 
and  highly  recommended.  475  pages, 
illustrated. 

Hardbound  (BJU-788)  Pub.  $35.00 

ONLY  29.95 


PRIVATE  GOLD  COINS 
AND  PATTERNS 
OF  THE  UNITED  STATES 

By  Donald  H.  Kagin 

The  “last  word”  on  the  subject  of  territo¬ 
rial  gold  coins,  privately-issued  gold  coins, 
ingots,  and  bars — as  well  as  other  topics 
relating  to  the  wild  West.  While  collect¬ 
ing  territorial  gold  coins  is  admittedly  a 
rarified  realm,  this  book  is  valuable  to 
every  numismatist,  for  it  is  crammed 
with  history,  romance,  numismatic  facts, 
and  more!  406  pages,  profusely  illus¬ 
trated. 

Hardbound  (BKA-709)  Pub.  $29.95 

ONLY  $24.95 


PIONEER  GOLD: 

AUCTION  ANALYSIS 

By  Jerry  Kimmell 

Fewer  than  200  copies  of  this  valuable 
study  have  been  printed.  For  the  collec¬ 
tor  or  researcher  in  the  field  of  territorial 
gold  coins — including  California,  Colo¬ 
rado,  Oregon,  Utah,  Georgia,  and  North 
Carolina  issues — this  study  forms  a  very 
valuable  key  to  prices  over  the  years  and 
the  number  of  times  a  given  variety  has 
crossed  the  auction  block.  Highly  recom¬ 
mended!  138  pages,  coins  illustrated  in 
color  on  cover. 

Spiral  bound  (BKI-750)  Pub.  $39.95 

ONLY  $33.95 


ABE  KOSOFF 
REMEMBERS 

By  Abe  Kosoff 

Reprint  of  this  old-time  dealer’s  reminis¬ 
cences.  Chock  full  of  anecdotes  and  sto¬ 
ries.  Fascinating  reading.  392  pages,  il¬ 
lustrated. 

Softbound  (BKO-703)  Pub.  $19.95 

ONLY  $16.95 


THE  COMPLETE  GUIDE 
TO  BARBER  DIMES 

By  David  Lawrence 

A  detailed  analysis  of  all  issues  from  1892 
to  1916,  with  a  page  or  more  given  to 
each  date  and  mintmark.  A  great  guide 
for  anyone  interested  in  the  series.  Pric¬ 
ing,  rarity,  grading  —  it’s  all  here! 
Softbound  (BLA-101)  Pub.  $23.95 
ONLY  $20.95 


THE  COMPLETE 
GUIDE  TO 

BARBER 

QUARTERS 


By  Dafld  Lawrence 


THE  COMPLETE  GUIDE 
TO  BARBER  QUARTERS 

By  David  Lawrence 

Background  information  concerning 
1892-1916  is  given,  then  a  page  is  de¬ 
voted  to  each  date  and  mintmark  variety, 
with  rarity,  die  variety,  and  other  infor¬ 
mation  concerning  each.  101  pages,  il¬ 
lustrated  with  detailed  drawings  and 
photographs. 

Softbound  (BLA-100)  Pub.  $19.95 

ONLY  $16.95 


THE  COMPLETE  GUIDE 
TO  BARBER  HALVES 

By  David  Lawrence 

The  author  discusses  Barber  half  dollars 
on  a  date-by-date  basis,  illustrating  each 
issue,  rating  its  rarity,  giving  its  price  in 
three  different  year  categories,  and  add¬ 
ing  comments  concerning  strike,  lustre, 
and  other  considerations.  The  volume  is 
a  handy  guide  for  anyone  interested  in 
the  Barber  half  dollar  series  and  is  strongly 
recommended  in  this  regard.  112  pages, 
extensively  illustrated. 

Softbound  (BLA-102)  Pub.  $24.95 

ONLY  $20.95 


Recollections 
Of  a  Mint  Director 


RECOLLECTIONS  OF  A 
MINT  DIRECTOR 

By  Frank  A.  Leach 

This  great  book,  with  a  new  foreword  by 
Q.  David  Bowers,  divulges  the  memoirs 
of  Frank  A.  Leach,  who  was  superinten¬ 
dent  of  the  San  Francisco  Mint  from  1897 
to  1907,  during  the  great  San  Francisco 
earthquake  and  fire.  You’ll  go  behind  the 
scenes  at  the  mint  and  read  fascinating 
information  not  readily  available  else¬ 
where.  Originally  published  in  1917,  this 
book  is  sure  to  be  enjoyed  from  cover  to 
cover.  Highly  recommended.  136  pages, 
illustrated. 

Softbound  (BLE-100)  Pub.  $9.95 

ONLY  $8.50 
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THE  ERROR  COIN 
ENCYCLOPEDIA 

By  Arnold  Margolis 

The  author,  one  of  the  best-known  ex¬ 
perts  in  the  field  of  error  coins,  discusses 
everything  to  do  with  minting  and  mint 
errors — including  the  minting  process, 
how  coins  are  struck,  how  mint  errors  are 
produced,  different  types  of  mint  errors, 
etc.  All  in  all,  this  is  truly  worthy  of  the 
name  “Encyclopedia.”  Every  collector 
should  have  one.  370  pages,  illustrated. 
Softbound  (BMA-760)  Pub.  $21.95 

ONLY  $18.95 


CATALOGUE  OF  THE 
LOUIS  HELFENSTEIN 
COLLECTION  OF 
LARGE  CENTS 

By  Lester  Merkin 

One  of  the  landmark  events  in  American 
auction  history,  the  Helfenstein  Collec¬ 
tion,  expertly  catalogued  and  including 
many  superb  coins,  caused  a  sensation 
when  it  was  sold  by  Lester  Merkin  in 
August  1964  and  shattered  just  about 
every  price  record  in  existence!  Included 
is  a  list  of  prices  realized.  Just  a  few 
copies  remain! 

Softbound  (BME-750)  Pub.  $25.00 

ONLY  $21.95 


UNITED  STATES  COPPER 
CENTS  1816-1857 

By  Howard  R.  Newcomb 
Reprint  of  this  classic  work.  The  standard 
reference  book  on  die  varieties  of  copper 
cents  of  the  period.  312  pages,  illus¬ 
trated. 

Hardbound  (BNE-798)  Pub.  $50.00 

ONLY  $41.95 


THE  EARLY  PAPER 
MONEY  OF  AMERICA 

By  Eric  P.  Newman 

A  magnificent,  fully  illustrated  “encyclo¬ 
pedia”  of  early  American  paper  money  by 
the  acknowledged  master  author  in  his 
field.  This  expanded  third  edition  in¬ 
cludes  many  newly  listed  issues,  more 
historical  background  information  than 
before,  and  a  greatly  increased  number 
of  illustrations.  The  wealth  of  informa¬ 
tion  presented  in  this  new  edition  is  stag¬ 
gering  and  like  its  predecessors,  will  be¬ 
come  the  standard  authority  for  all  col¬ 
lectors  of  early  American  paper  money. 

Hardbound  (BNE-800)  Pub.  $49.95 

ONLY  $41.95 


THE  EAGLE  THAT  IS 
FORGOTTEN 

By  Dr.  Joel  Orosz 

This  great  book,  with  a  preface  by  Eric  P. 
Newman,  tells  the  story  of  a  pioneer 
American  collector  who  formed  his  cabi¬ 
net  during  the  18th  century  and  who  was 
involved  in  many  other  collecting  and 
intellectual  pursuits.  This  volume  which 
will  shed  new  light  on  the  early  days  of 
coin  collecting  in  America.  75  pages, 
illustrated. 

Softbound  (BOR-500)  Pub.  $9.95 

ONLY  $8.50 

Hardbound  (BOR-501)  Pub.  $19.95 

ONLY  $16.95 


EARLY  HALF  DOLLAR  DIE 
VARIETIES  1794-1836 

By  A1  C.  Overton 

This  is  the  classic  guide  to  attributing 
pieces  in  this  series.  Photographs  of  die 
varieties  include  new  discovery  pieces 
enlarged  two  diameters.  New  sections 
and  information  include  data  on  Condi¬ 
tion  Census,  pictorial  grading,  design 
types,  and  much  more.  710  pages. 
Hardbound  (BOV-lOO)  Pub.  $59.95 

ONLY  $49.95 


BEST  BUYS  IN 
RARE  COINS 

By  Donn  Pearlman 

The  author,  a  member  of  the  ANA  Board 
of  Governors,  CBS  radio  broadcasting 
personality,  and  long-time  numismatist, 
gives  many  observations  and  lots  of  ad¬ 
vice  about  buying  rare  coins,  all  spiced 
here  and  there  with  a  bit  of  humor.  The 
book  is  filled  with  fascinating  informa¬ 
tion  and  stories  about  the  most  recom¬ 
mended  coin  and  currency  items,  and 
contains  a  large  reference  section  on 
where  to  turn  for  more  specific  informa¬ 
tion  and  specialized  hobby  groups.  197 
pages,  illustrated. 

Softbound  (BPE-100)  Pub.  $8.95 

ONLY  $7.50 


THE  PIONEER  WESTERN 
BANK— FIRST  OF  DENVER 
1860-1980 

By  Robert  S.  Pulcipher 

The  author  tells  the  story  of  one  of  the 
West’s  most  famous  banks.  It  contains  a 
wealth  of  information  concerning  early 
checks,  financial  documents,  banking 
practices,  etc. — including  information 
about  the  predecessor  to  the  bank,  and 
the  well-known  gold  mining  firm  of  Clark, 
Gruber  &  Co.  (Illustrated  with  color  pic¬ 
tures  of  the  people  involved  in  this  early 
firm!)  220  pages,  color  illustrated. 
Deluxe  Hardbound  (BPU-749) 

Pub.  $39.95 

ONLY  $19.95 
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MAKING  MONEY 

By  Ed  Rochette 

A  fascinating  book,  highly  enjoyable,  by 
one  of  American’s  best-known  numis¬ 
matic  writers.  In  this  volume,  Ed  Rochette 
regales  the  reader  with  many  fascinating 
stories  of  counterfeiters,  issuers  of  phony 
numismatic  pieces,  impostors,  and  the 
like.  Definitely  worth  having — a  volume 
you  can  curl  up  and  spend  an  evening 
reading!  150  pages,  illustrated. 
Softbound  (BRO-720)  Pub.  $9.95 

ONLY  $8.50 


THE  OTHER  SIDE 
OF  THE  COIN 

By  Ed  Rochette  (Foreword  by  Ed  Reiter) 

A  delightful  compendium  of  short  stories 
associated  with  coining  and  minting 
around  the  world.  Fascinating  reading 
about  coins  of  the  American  West,  nu¬ 
mismatic  personalities,  paper  money, 
organizations,  and  other  timely  topics. 
Entertaining  and  educational — a  delight¬ 
ful  and,  in  the  field  of  coin  books,  rare 
combination.  200  pages,  illustrated. 

Softbound  (BRO-719)  Pub.  $9.95 

ONLY  $8.50 


THE  ROMANCE  OF  COIN 
COLLECTING 

By  Edward  C.  Rochette 

The  author,  president  of  the  American 
Numismatic  Association  and  one  of  the 
most  popular  coin  writers  of  all  times, 
has  written  several  dozen  fascinating  sto¬ 
ries  about  the  background  of  certain  coins, 
tokens,  medals,  and  paper  money  issues. 
Here  is  a  thoroughly  delightful  book  that 
will  furnish  a  weekend  of  good  reading — 
pure  numismatic  entertainment!  184 
pages,  extensively  illustrated. 

Softbound  (BRO-721)  Pub.  $12.95 

ONLY  $10.95 


U.S.  MINT  AND  COINAGE 

By  Don  Taxay 

Dave  Bowers  was  once  asked  to  name  the 
five  most  valuable  books  ever  produced 
on  the  subject  of  U.S.  coinage,  and  this 
was  one  of  them!  Discusses  in  detail  the 
operations  of  the  U.S.  Mint  from  the 
earliest  days  onward.  Lots  of  fascinating 
“behind  the  scenes”  information  is  pro¬ 
vided.  In  addition,  there  is  much  infor¬ 
mation  concerning  the  designs  of  later 
issues  from  the  20th  century — the  devel¬ 
opment  of  the  Washington  quarter,  the 
new  silver  designs  of  1916,  the  Buffalo 
nickel,  and  others.  Over  400  pages,  illus¬ 
trated. 

Hardbound  (BTA-774)  Pub.  $35.00 

ONLY  $29.95 
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THE  INVESTOR’S  GUIDE 
TO  COIN  TRADING 

By  Scott  A.  Travers 

This  is  a  volume  designed  expressly  for 
the  coin  investor.  The  author  deals  with 
market  trends,  investment  portfolios, 
telemarketing,  grading  standards,  slabs 
and  encapsulation,  insider  information, 
how  to  buy  low  and  sell  high,  bullion 
coins,  coins  as  works  of  art,  auction  sales, 
classical  rarities,  commemoratives,  deal¬ 
ers  and  financial  planners,  and  more. 
230  pages,  illustrated. 

Hardbound  (BTR-701)  Pub.  $24.95 

ONLY  $20.95 


CHARLOTTE  MINT 
GOLD  COINS 

By  Douglas  Winter 

This  book  discusses  each  and  every  Char¬ 
lotte  Mint  gold  coin,  including  character¬ 
istics,  rarity,  and  numerous  other  factors. 
A  standard  reference  in  the  field.  Highly 
acclaimed.  140  pages,  illustrated. 
Softbound  (BWI-812)  Pub.  $14.95 

ONLY  $12.95 


A  CATALOGUE  OF 
MODERN  WORLD  COINS, 
1850-1964 

By  Richard  S.  Yeoman  (Revised  and  edited  by 
Arthur  and  Ira  Friedberg) 

Published  by  Whitman.  Contains  a  wealth 
of  information  for  the  collector  inter¬ 
ested  in  world  coins.  Over  500  pages, 
profusely  illustrated. 

Softbound  (BYE-940)  Pub.  $9.95 

ONLY  $8.50 


THE  COMPLETE  GUIDE 
TO  LIBERTY  SEATED 
HALF  DIMES 

By  Al  Blythe 

This  volume  analyzes  half  dimes  on  a 
year-by-year  basis  and  goes  far  beyond 
the  Daniel  W.  Valentine  work  on  the 
series.  A  must  for  anyone  interested  in 
this  series.  168  pages,  extensively  illus¬ 
trated. 

Softbound  (BBL-105)  Pub.  $29.95 

ONLY  $24.95 
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NUMISMATIC  POSTERS 


The  Kin#  of  American  Coins 


■  Im*  ®»  ftxpiti  i«  s»  Kms  ■* 

auctions  By  Bow  tits  And  Mirina  i\« 


VIRGIL  BRAND  POSTER 

This  large  and  colorful  poster  is  printed 
on  museum  quality  stock  and  features 
gems  from  the  Virgil  Brand  Collection, 
which  was  sold  by  Bowers  and  Merena  in 
1983  and  1984.  Ideal  for  framing  and 
display!  This  poster  measures  21  inches 
wide  x  32  inches  high.  Dress  up  your 
office! 

Stock  No.  (BBM-131)  Pub.  $10.00 

ONLY  $8.50 


NORWEB  COLLECTION 
POSTER 

Very  popular!  This  beautiful,  full-color, 
art-style  poster  is  printed  on  museum- 
quality  paper.  Illustrated  are  some  of 
America’s  most  famous  rarities  from  the 
Norweb  Collection — coins  which  set 
world  record  after  world  record  when 
Bowers  and  Merena  auctioned  them  in 
1987  and  1988.  This  poster  is  perfect  for 
framing,  and  makes  an  excellent  gift  for 
anyone,  numismatist  or  not!  Measures 
21  x  34  inches. 

Stock  No.  (BBM-132)  Pub.  $10.00 

ONLY  $8.50 


KING  OF  SIAM  1804 
SILVER  DOLLAR  POSTER 

Featured  on  this  poster — in  all  its  lovely 
full  color  glory — is  the  Gem  Proof  1804 
silver  dollar  once  owned  by  the  King  of 
Siam,  the  finest  known  specimen  of  the 
“King  of  American  Coins.”  The  coin  was 
offered  in  the  King  of  Siam  Sale  by  Bow¬ 
ers  and  Merena  in  October  1987.  It  mea¬ 
sures  21  inches  wide  by  32  inches  high 
and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  ex¬ 
tremely  popular! 

Stock  No.  (BBM-133)  Pub.  $10.00 

ONLY  $8.50 


1793  CHAIN  AMERI. 

CENT  POSTER 

This  museum  quality  full-color  art  poster 
depicts  the  superb  Uncirculated  Chain 
AMERI.  purchased  by  Bowers  and  Mer¬ 
ena  Galleries,  earlier  sold  by  Stack’s  as 
part  of  the  Herman  Halpern  Collection. 
Both  the  obverse  and  reverse  of  this  clas¬ 
sic  piece  are  shown  in  detailed,  enlarged 
color  photographs.  Perfect  for  the  cent 
enthusiast!  Each  poster  measures  21  x  32 
inches  and  is  printed  on  museum-quality 
stock. 

Stock  No.  (BBM-134)  Pub.  $10.00 

ONLY  $8.50 


OTHER  BOOKS  BY  Q.  DAVID  BOWERS 


^.nrptloptbi.i  of  3utomatu 
yOusiral  Instruments 


THE  ENCYCLOPEDIA  OF 
AUTOMATIC  MUSICAL 
INSTRUMENTS 

The  standard  reference  on  coin-in-the- 
slot,  old-time  nickelodeon  pianos  with 
art  glass  fronts,  music  boxes,  calliopes, 
player  pianos,  musical  gambling  ma¬ 
chines,  orchestrions,  and  circus  organs. 
Over  15,000  copies  sold!  The  American 
Library  Association  called  it  “one  of  the 
best  reference  books  of  the  year.”  1,008 
pages,  illustrated. 

Softbound  (BBM-801)  $49.00. 

ONLY  $40.95 


Mjlume  I  •  The  History 

DAVID  BOWKRS 


THE  MOXIE 
ENCYCLOPEDIA 

If  you  enjoy  history,  nostalgia,  and  old- 
time  photos  of  soda  parlors,  carnivals, 
and  fairs — if  you  are  a  student  of  brilliant 
advertising  from  years  gone  by — if  you 
want  to  read  one  of  the  greatest  success 
stories  in  business — then  this  book,  about 
a  soft  drink  that  once  outsold  Coca-Cola, 
is  a  must.  For  the  numismatist,  there  is  a 
page  describing  a  token  issued  by  Moxie! 
The  book  will  provide  several  evenings  of 
delightful  reading!  760  pages,  softbound. 
Second  printing! 

Softbound  (BBM-809)  $19.95. 

ONLY  $16.95 


NICKELODEON  THEATRES 
AND  THEIR  MUSIC 

This  book  tells  all  about  the  ornately 
fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early 
film  stais,  theatres,  and  so  on.  “His  finest 
work  to  date;  will  be  enjoyed  by  everyone 
interested  in  films  and  film  history,"  noted 
the  Vestal  Press.  A  great  book  which 
you’ll  enjoy  reading  if  you  are  interested 
in  American  history  and  nostalgia!  212 
pages. 

Softbound  (BBM-821)  $19.95 

ONLY  $16.95 

Deluxe  hardbound  (BBM-822)  $24.95 

ONLY  $20.95 


QJDavid  Boners 
Mary  L  Marl  m 


The 

POSTCARDS 

of 

Alphonse  Mucha 


THE  POSTCARDS  OF 
ALPHONSE  MUCHA 

By  Q.  David  Bowers  and  Mary  L.  Martin 
This  volume  covers  the  picture  post  cards 
produced  by  Alphonse  Mucha,  acknowl¬ 
edged  master  of  art  nouveau.  Each  post 
card  illustrated  is  worthy  of  an  art  gal¬ 
lery!  A  very  popular  book  which  has  been 
acclaimed  in  the  world  of  art,  antiques, 
and  old-time  post  cards.  Profusely  illus¬ 
trated,  120  pages. 

Softbound  (BBM-850)  $10.00 

ONLY  $8.50 
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The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  succes¬ 
sor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cata¬ 
logue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES  (1979- 
1981)  (Stock  No.  BBM-501)  $69.00.  A  complete  set  of  four 
softbound  auction  catalogues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features  the  1804 
silver  dollar,  three  Brasher  doubloons  (one  of  which  brought 
$725,000),  colonial  coins,  U.S.  regular  issues,  and  other  items — 
which  crossed  the  auction  block  for  $25  million,  the  most  valuable 
coin  collection  ever  to  be  sold.  A  classic! 

CONNECTICUT  HISTORICAL  SOCIETY  AND  M.  VERNON 
SHELDON  COLLECTIONS  (1983)  (Stock  No.  BBM-515) 
$8.00.  Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 
follow),  in  1983.  Two  fantastic  old-time  collections. 

GEORGE  D.  HATIE  COLLECTION  (1983)  (Stock  No.  BBM- 
518)  $8.00.  Auction  catalogue  featuring  the  superb  collection  of 
George  Hatie,  past  president  of  the  ANA. 

MARCUS  J.  BROWN  ESTATE  COLLECTION  (1983)  (Stock 
No.  BBM-521)  $8.00.  A  large  offering  of  U.S.  coins  in  various 
categories,  plus  other  specialties.  Done  in  the  famous  Grand 
Format™  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983)  (Stock  No. 
BBM-525)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-526) 
$25.00.  Part  I  of  this  legendary  collection,  featuring  many  rarities. 
A  classic  sale! 

VIRGIL  BRAND  COLLECTION,  PART  II  (1984)  (Stock  No. 
BBM-541)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-542) 
$25.00.  Part  II  of  this  fabulous  collection,  includes  many  rarities, 
especially  in  the  gold  series.  Classic! 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND  EVERETT  W. 
NESS  (1983)  (Stock  No.  BBM-531)  $8.00.  The  collection  of 
Arthur  Sipe,  past  president  of  the  ANA,  and  the  Everett  W.  Ness 
holdings. 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE  (1984) 
(Stock  No.  BBM-535)  $8.00.  Still  another  important  catalogue 
containing  silver  coins  to  copper  to  gold  and  much  more! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H.  DODSON  AND 
RICHARD  L.  COLLIER  (1984)  (Stock  No.  BBM-545)  $8.00. 

Packed  with  rarities  from  the  collection  of  Admiral  Oscar  Dodson 
and  the  James  Ruddy  collection  of  encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984)  (Stock  No. 
BBM-550)  $8.00.  Coins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for  decades.  Very 
important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984)  (Stock  No.  BBM- 
551)  $8.00.  Coins  from  the  collection  of  Lee  F.  Hewitt,  formerly 
publisher  of  the  Numismatic  Scrapbook  Magazine.  Features  U.S. 
coins,  patterns,  and  paper  money. 

THE  MILTON  G.  COHEN  COLLECTION  (1985)  (Stock  No. 
BBM-553)  $8.00.  Features  United  States  and  world  coins, 
patterns,  and  paper  money  from  a  variety  of  consignors. 

THE  HOKE  S.  GREENE  COLLECTION  (1985)  (Stock  No. 
BBM-558)  $8.00.  Features  a  1796  quarter  dollar,  many  rare 
issues — even  an  original  1861  Confederate  cent! 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE  (1985) 
(Stock  No.  BBM-560)  $8.00.  A  large,  280-page  catalogue  of  U.S. 


coins,  tokens,  medals,  paper  money,  foreign  coins,  and  ancient  coins 
from  the  estate  of  one  of  America’s  most  respected  dealers,  Abe 
Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986)  (Stock  No.  BBM-562) 
$6.00.  A  slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned  by  the  Bank  of 
Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986)  (Stock  No.  BBM- 
564)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-565)  $25.00. 

A  large,  296-page  catalogue  offering  U.S.  coins,  tokens,  encased 
postage  stamps,  colonials,  paper  money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION  (1986)  (Stock 
No.  BBM-569)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
570)  $25.00.  A  large,  184-page  reference  offering  a  collection  of 
U.S.  half  dimes,  plus  gold  coins,  commemoratives,  silver  dollars,  and 
more. 

THE  COLLECTION  OF  JULIAN  LEIDMAN  (1986)  Deluxe 
Hardbound  (Stock  No.  BBM-572)  $25.00.  Containing  the 
collections  of  Julian  Leidman  and  others,  and  held  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  features  Hard  Times 
and  Civil  War  tokens,  so-called  dollars,  and  other  Americana.  80 
pages. 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS  (1986)  (Stock 
No.  BBM-573)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
574)  $25.00.  Conducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the  greatest  collection  ever 
of  inaugural  medals,  Assay  Commission  medals,  Indian  Peace 
medals,  etc. 

THE  HARRY  EINSTEIN  COLLECTION  (1986)  (Stock  No. 
BBM-575)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-576) 
$25.00.  A  superb  offering  of  the  gold  coins  of  Harry  Einstein,  the 
popular  radio  personality.  Features  an  1879  $4  Stella,  early  gold, 
and  an  1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE  DR.  CHARLES  W. 
INGLE  COLLECTION  (1986)  (Stock  No.  BBM-577)  $8.00. 

Deluxe  Hardbound  (Stock  No.  BBM-578)  $25.00.  A  varied  sale, 
emphasizing  early  American  coins — with  a  specialized  listing  of 
Vermont  coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  &  THE  HARVEY 
E.  SMITH  COLLECTIONS  (1986)  (Stock  No.  BBM-579) 
$8.00.  Deluxe  Hardbound  (Stock  No.BBM-580)  $25.00.  A 

marvelous  catalogue,  288  pages,  containing  a  huge  collection  of 
world  coins,  and  an  impressive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987)  (Stock  No.  BBM- 
581)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-582)  $25.00. 

A  varied  sale  consisting  primarily  of  U.S.  coins.  216  pages.  Included 
are  many  important  gold  issues,  a  1794  silver  dollar,  and  more. 

THE  FIRST  NATIONAL  BANK  OF  DENVER  COLLECTION 
(1987)  (Stock  No.  BBM-585)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $25.00.  An  interesting  sale  from  the 
reference  collection  of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  American  pieces  and 
currency. 

THE  BEBEE  COLLECTION— 1987  ANA  CONVENTION  SALE 
(1987)  Deluxe  Hardbound  (Stock  No.  BBM-588)  $25.00.  A 

320-page  catalogue  offering  the  collection  of  Aubrey  and  Adeline 
Bebee.  Includes  several  1794  silver  dollars,  as  well  as  other  U.S.  and 
world  coins. 

THE  NORWEB  COLLECTION,  PART  I.  (1987)  (Stock  No. 
BBM-589)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-590) 
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$50.00.  This  400-plus  page  catalogue  describes  Part  I  of  the 
fabulous  Norweb  Collection.  A  treasure  trove  of  numismatic 
information,  and  one  of  the  largest  and  most  rarity-laden  catalogues 
ever.  A  classic! 

THE  NORWEB  COLLECTION,  PART  II  (1988)  (Stock  No. 
BBM-599)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-600) 
$50.00.  A  fabulous  catalogue,  companion  to  Part  I.  A  big  296  pages 
in  length.  Many  different  U.S.  coins;  silver,  gold,  and  colonials.  An 
American  classic! 

THE  NORWEB  COLLECTION,  PART  III  (1988)  (Stock  No. 
BBM-605)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-606) 
$50.00.  Another  fabulous  Norweb  Collection  catalogue.  Offered 
are  colonials,  half  dollars,  silver  dollars,  $20  pieces,  and  more. 

THE  KING  OF  SIAM  SALE  (1987)  (Stock  No.  BBM-591) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-592)  $25.00.  This 
slim  catalogue  contains  just  a  few  hundred  lots,  but  what  lots  they 
are!  Included  is  the  1834  King  of  Siam  Proof  set,  containing  a  Gem 
Proof  1804  silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION  (1987) 
(Stock  No.  BBM-593)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-594)  $25.00.  A  great  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION  (1988)  (Stock 
No.  BBM-595)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
596)  $25.00.  A  fascinating  catalogue  with  important  large  cents,  a 
Gem  Proof  1879  $4,  early  gold,  rare  U.S.  patterns,  and  Washington 
pieces. 

THE  GULA  COLLECTION  (1988)  (Stock  No.  BBM-597) 
$10.00.  Deluxe  Hardbound  (Stock  No.  BBM-598)  $25.00.  A 

fabulous  catalogue  describing  what  is  believed  to  be  the  most 
valuable  collection  of  world  gold  coins  ever.  A  classic! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS  (1988)  (Stock 
No.  BBM-601)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
602)  $25.00.  This  sale  offered  a  wide  variety  of  U.S.  coins, 
including  patterns,  Proofs,  a  $47.71  Kohler  ingot;  paper  money,  etc. 
A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  &  GLENN 
SMEDLEY  (1988)  (Stock  No.  BBM-603)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-604)  $25.00.  This  sale  offered  two 
extremely  important  collections  of  rare  U.S.  patterns,  commemora- 
tives,  gold  coins,  and  other  numismatic  specialties. 

THE  DAVID  SILBERMAN  COLLECTION  (1988)  (Stock  No. 
BBM-607)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-608) 
$25.00.  Animpoftant  offering  of  Proof  coins,  rare  gold,  large  cents, 
etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (1989)  (Stock 
No.  BBM-609)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 

610)  $25.00.  Features  many  important  U.S.  rarities,  world  coins, 
and  more.  324  pages. 

FOUR  LANDMARK  COLLECTIONS  (1989)  (Stock  No.  BBM- 

611)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-612)  $25.00. 

Massive — that’s  the  only  way  to  describe  this  480  page  catalogue, 
one  of  largest  ever  issued.  Offered  are  U.S.  rarities,  Hard  Times 
tokens,  Civil  War  tokens  and  store  cards,  world  coins,  and  much 
more! 

THE  BROOKS  COLLECTION  (1989)  (Stock  No.  BBM-613) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-614)  List:  $25.00. 

This  important  catalogue  offers  a  wonderful  selection  of  early  U.S. 
gold  coins,  1794-1803  silver  dollars,  and  much  more. 


THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN— THE 
1989  ANA  CONVENTION  SALE  (1989)  (Stock  No.  BBM- 
615)  $10.00.  Deluxe  Hardbound  (Stock  No.  BBM-616) 

$25.00.  The  collection  of  Dr.  Aspen  features  a  veritable  smorgas¬ 
bord  of  U.S.  and  world  rarities.  A  huge  392  pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS  (1989)  (Stock 
No.  BBM-617)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
618)  $25.00.  One  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two  examples  of  the  1921 
half  dollar.  A  wide  selection  of  U.S.  coins  rounds  out  this  280-page 
catalogue. 

THE  SACCONE  COLLECTION  (1989)  (Stock  No.  BBM-619) 
$8.00;  Deluxe  Hardbound  (Stock  No.  BBM-620)  $25.00  This 
336-catalogue  features  one  of  the  most  varied  offerings  of  American 
coins  ever,  everything  from  New  Jersey  coppers  to  a  High  Relief 
MCMVII  double  eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND  DENNIS 
IRVING  LONG  (1990)  (Stock  No.  BBM-621)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-622)  $49.00  Not  one  but  two 

important  collections  highlight  this  sale,  which  features  gems  from 
the  Norweb,  Garrett,  and  Eliasberg  collections.  Rarities  include  an 
1794  silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtaking  $50 
Panama-Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND  &  RYDER  COLLEC¬ 
TIONS  (1990)  (Stock  No.  BBM-623)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-624)  $49.00  An  immense  424-page 
volume  offering  superb  U.S.  coins,  Hard  Times  tokens,  colonials, 
paper  money,  and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990)  (Stock  No.  BBM-625) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-626)  $49.00. 

Features  superb  coins  from  an  old-time  holding.  Many  coins  and 
notes  are  new  to  the  present  generation  of  collectors. 

THE  ROBERT  W.  RUSBAR  COLLECTION  (1990)  (Stock  No. 
BBM-627)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-628) 
$49.00.  A  diverse  sale  with  important  pieces  to  be  found  in 
virtually  all  series,  including  U.S.,  Canadian,  and  world  coins. 
Includes  an  1850  Proof  quarter  eagle — the  only  one  believed  to  be 
in  collectors’  hands! 

THE  GREENWICH  COLLECTION  (1991)  (Stock  No.  BBM- 
631)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-632)  $49.00. 

A  strong  sale  which  features  an  old-time  cabinet  of  U.S.  gold  pieces 
from  1790  on,  including  many  unpublicized  rarities. 

THE  MARVIN  P.  MATLOCK,  M.D.  COLLECTION  (1991) 
(Stock  No.  BBM-633)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-634)  $49.00.  This  sale  featured  a  specialty  collection  of 
Liberty  Head  double  eagles  as  well  as  a  diverse  selection  of  silver, 
gold,  and  pattern  coins. 

THE  GEORGE  N.  POLIS,  M.D.  COLLECTION  (1991)  (Stock 
No.  BBM-637)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
638)  $49.00.  An  excellent  sale  highlighted  by  an  extensive 
collection  of  ancient  Roman  coins,  a  group  of  lovely  patterns,  and 
an  outstanding  selection  of  Standing  Liberty  quarter  dollars. 

THE  ANA  1891-1991  CENTENNIAL  AUCTION  (1991)  (Stock 
No.  BBM-637)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
638)  $99.00.  A  diverse  and  comprehensive  auction;  truly  a  once  in 
a  century  opportunity. 

THE  FRONTENAC  SALE  (1991)  (Stock  No.  BBM-639) 

$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-640)  $49.00.  A 

wonderful  sale  featuring  collections  of  Canadian  coins,  colonial  and 
state  coins,  and  numismatic  Americana,  as  well  as  regular-series 
U.S.  coins. 
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An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or 
use  MasterCard,  Visa,  or  American  Ex¬ 
press  (send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the  issuing  bank, 
and  be  sure  to  sign  your  order).  Please  list  alternate 
choices  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier).  If  you  are  order¬ 
ing  for  a  type  set,  just  put  “same  type”  for  your 
second  choice.  We  will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher  grade  and  value 
if  your  first  choice  has  been  sold.  Please  add  $3 
postage  and  handling  for  all  orders  under  $300. 
Orders  will  be  sent  insured,  either  through  our 
private  carrier  or  the  United  States  Post  Office. 


Any  item  can  be  reserved  by  telephone 
Monday  through  Friday  9:00  a.m.  to  noon 
and  1:00  p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department — TOLL-FREE — at  800- 
222-5993.  New  Hampshire  residents  use  our  regu¬ 
lar  line  603-569-5095. 


GUARANTEE:  Any  item  not  satisfactory 
for  any  reason,  including  grading,  may  be 
returned  within  30  days  of  receipt  (coins 
certified  by  ANA,  Hallmark,  PCGS,  and 
NGC  have  a  return  privilege  of  seven  [7]  days). 
Exceptions:  Bullion  coins,  dealer-to-dealer  transac¬ 
tions,  or  coins  for  which  the  price  is  negotiated. 
Coins  sent  in  sealed  holders  issued  by  grading 
services  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be 
effective.  Grading  is  a  subjective  description  that 
represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such 
terms,  including  adjectival  and  numerical  descrip¬ 
tions  of  coins  and  paper  money,  are  the  opinion  of 
the  cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made  with 
respect  to  such  adjectival  or  numerical  descriptions 
which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has 
changed  over  a  period  of  time.  However,  it  has  been 
our  experience  (dating  to  1953)  that  our  conserva¬ 
tive  grading  and  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numisma¬ 
tists.  In  the  process  we  have  built  what  is  probably 
the  most  successful  rare  coin  dealership  in  the 
world  today.  All  items  are  guaranteed  authentic 
(any  coin  proved  to  be  otherwise  will  be  accepted 
for  a  refund  of  the  money  paid,  or  a  replacement,  at 
our  option,  without  further  liability). 

As  the  future  is  unknown,  no  guarantee, 
implicit  or  expressed,  is  made  concerning 
the  investment  performance  or  quality  of 
any  coin  or  its  price  in  the  future.  Market 
prices  are  determined  by  supply  and  demand.  More¬ 
over,  grading  interpretations  may  change  over  a 


period  of  time.  It  is  possible  for  prices  to  go  down  as 
well  as  up. 


All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under 
Carroll  County  and  New  Hampshire  State 
laws. 
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All  coins  are  kept  in  bank  vaults.  We 
maintain  no  over-the-counter  facilities. 
We  do  attend  certain  national  and  re¬ 
gional  conventions  and  are  pleased  to 
meet  our  clients  in  person  there.  We  are  as  close  as 
your  telephone  or  mailbox  and  invite  your  inquiries 
on  any  numismatic  subject  of  interest  to  you. 


This  catalogue  supersedes  all  previous 
prices  and  special  offers.  While  we  have 
made  an  effort  to  avoid  typographical 
errors,  we  cannot  be  responsible  for  any 
errors  which  may  occur. 
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At  Bowers  and  Merena  Galleries  we  em¬ 
ploy  our  interpretation  of  the  Photograde 
and  ANA  systems.  While  we  endeavor  to 
be  conservative  in  the  matter  of  grading, 
you  are  in  any  event  protected  by  our  30-day 
money-back  guarantee  of  satisfaction.  We  have 
been  pleasing  customers  for  many  years! 


Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numis¬ 
matic  Association  (life  members),  the 
American  Numismatic  Society,  and  other  leading 
organizations.  Q.  David  Bowers  served  as  president 
of  the  Professional  Numismatists  Guild  1977-1979 
and  president  of  the  American  Numismatic  Associa¬ 
tion  1983-1985.  Others  staff  members  have  like¬ 
wise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

Items  may  be  sent  on  open  account  if 
credit  has  been  previously  established . 
Interest  will  be  charged  on  unpaid 
accounts  at  the  rate  of  1  ’/2%  per  month 
(18%  per  annum)  after  30  days.  Layaways  are 
available.  (Call  for  further  details.) 
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Editor,  Rare  Coin  Review 
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BA  twelve  month  subscription  to  the  Rare 
Coin  Review,  plus  all  Special  Coin  Letter 
issues  produced  during  that  period,  PLUS 
a  year  of  Kingswood  mail  bid  sale  cata¬ 
logues,  PLUS  all  auction  catalogues  produced  by 
Auctions  by  Bowers  and  Merena,  Inc.  during  that 
period  (with  prices  realized  after  each  sale).  A 
value  of  over  $200  if  ordered  separately! 
Subscription  1  . $79.00 


For  Instant  Service  Call 

1-800-222-5993 

(Orders  only,  please) 
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(603)  569-5095  (603)  569-5319 
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Your  coins  will  be  sent  by  insured  or  registered  first  class  mail;  books  and 
supplies  under  separate  cover  by  special  book  rate.  Use  the  enclosed  return 
envelope,  or  send  to:  Bowers  and  Merena,  Box  1224,  Wolfeboro,  NH  03894 
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